Greatnbonatio 



of Coins in Phrase and Fable 
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Great Donations 

David L. Gaiiz 


A Nickel for Your Thoughts 

David Morice 
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Auctions by Bowers and Merena, Inc. invites you to 
consign your coins to our 1991/92 New York City auction 
season. Contact us today! 


— .. J 1991/92 

Bowers and Merena Auction Schedule 


^B ^B M hen you consign to Bowers and 

Merena, you consign to a firm with 
BiV an unequaled record of auction 
” success. While others endeavor to 
build their reputations with promises, we have 
already built ours with results. Consider, for 
example, that of the top ten world s record 
auction prices, we hold eight. Consider, also, 
that of the top three most valuable collections 
ever auctioned, we catalogued and auctioned all 
three: The $25 million Garrett collection for The 
Johns Hopkins University, the $20 million 
Norweb Collection, and the $12.4 million 
Eliasberg Collection of U.S. Gold Coins. 

The same bidders who have set world’s records 
will be bidding on your coins. Our uncqualcd 
worldwide clientele of industrialists, capitalists, 
financiers, museums, investors, and leading 
numismatists will compete for your material. 
What we have done for so many others for years- 
over $200,000,000 worth of coins sold for over 
10,000 consignors- we can do for you. The Nor- 
web Collection sold by us realized DOUBLE the 
pre-sale appraisal! If net cash results are impor- 
tant to you, select the best auction firm in the 
business: Auctions by Bowers and Merena, Inc. 

$69 will bring you our next six Grand Format™ color illustrated 
catalogues (regularly $20 each), Plus six copies of the Rare Coin 
Review ($5 each). Plus 1 5 or more copies of the Special Coin letter 
($2 each). Plus our Kingswood Galleries mail bid sale catalogues ($ 10 
each), a total value of well over $200! Note: Foreign subscriptions are 
offered at the following rates: $100 surface mail, or $175 air mail. 


Telephone Dr. Richard A. (“Rick”) Bagg, our 
Director of Auctions, toll-free at (800) 458-4646 
ext. 42 or use the coupon below and he will tell 
you in complete confidence how you can include 
your U.S. coins and currency, world or ancient 
coins, in our upcoming program of sales in New 
York City. You will be under no obligation and 
all information will be kept in strict confidence. 
Please contact Rick today. It may be the best 
financial decision you have ever made. 

N891A] 

Dear Rick Bagg: 

I Pleas* tell me how I can include my coins in one of your 
. forthcoming public auction sales. I understand that all 
| information will be kept confidential. 

I NAME 

| STREET 

CITY 

* STATE ZIP 

I DAYTIME PHONE 

I Check here □ I am thinking about selling my coins. 

1 Please contact me. 

I Brief description of holdings — 


Mail to: Auctions by Bowers and Merena, Inc. 
Box 1224, Wolfeboro, NH 03894 


August 13-18, 1991 

Chicago, Illinois 
ANA Centennial Sale 

September 24, 1991 

Kingswood Galleries Exeter Sale 

November 21-23, 1991 

New York City 

(in conjunction with the Grand Central 
Coin Covention) 

Now accepting consignments 

January 9-11, 1992 
Orlando, Florida 

(in conjunction with F.U.N. Convention) 
Now accepting consignments 

February 11, 1992 

Kingswood Sale 
Now accepting consignments 


Auctions by Bowers and Merena, Inc. 


Attention: Dr. Richard A. Bagg 
Box 1224, Wolfeboro, NH 03894 
Toll free. (800)45^4646 (ext. 42) 

In NH: (603)569-5095 (ext. 42)/Fax: (603)569-5319 

AMERICA S LEADING RARE COIN AUCTIONEERS 
Chairman: Q. David Bowers, who was also Chairman of Bowers and 
Ruddy, our predecessor firm. President: Raymond N. Merena. Mem- 
bers: Professional Numismatists Guild, American Numismatic 
Association (life members), International Association of Professional 
Numismatists, ICTA, Professional Currency Dealers Association, 
etc., with a tradition of serving numismatists for 38years, since 1953- 
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$50s,$l<X* 


launches new 


Milww*-®*?*** 


COLLECTOR SERIES 

k Centemiuif. StxCute 


Whatever your paper money interest, you can bet 
you’ll find the information in Bank Note Reporter. 
World notes, U.S. notes, Colonial, Confederate and 
obsolete notes. Plus, you’ll find information on 9Crip, 
stocks, bonds, checks, souvenir cards and much 
more. 

Bank Note Reporter offers you the world's largest 
paper money marketplace, bar none — helpful 
dealers who know the score and can help you build 
your collection. 

When you want the last word in paper money, 
bank on the experts — the experts in the pages of 
Bank Note Reporter. 

Plus, when you subscribe, get a FREE Krause 
Publications Currency overprint bank note 
commemorating the 100th anniversary of the ANA. 
It’s a beautiful, one-of-a-kind, serial numbered 
collectible. 


BANKNOTE REPORTER 

COMPLETE MONTHLY GUIDE FOR PAPER MONEY COLLECTORS 


Circulation Department 
700 E. state St, lola, Wl 54990 


A Special ANA Commemorative 
Bank Note Can Be Yours FREE 


When you subscribe to Bank Note Reporter 


Enter my Bank Note Reporter 
subscription, and send me the special 
ANA overprint bank note, FREE. 

( ) New 

( ) Renewal/Extension (please attach mailing label) 

( ) 1 year (12 issues) just $23.95 

Payable in U.S. funds. Write for foreign rates. This offer cannot be used in 
conjunction with any other existing offer for this publication. 

Allow 6 8 weeks for delivery of the note. 

Name 


( ) MasterCard 


Credit Card No. 
Expires: Mo. _ 

Signature 

Phone No 


Address . 
City 


State . 


Offer expires October 31, 1991 
Mail with payment to: 


BANK NOTE REPORTER 


700 E. State St., lola, Wl 54990 
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ANA MUSEUM 

Great Donations 

1192 The Association’s centennial presents the perfect opportunity to acknowledge outstanding 
member contributions to the ANA’s world-class museum. 

David L. Ganz 

MINTS & MINTING 

Abe Lincoln and Denver’s First Federal Mint 

1200 A letter from President Abraham Lincoln set the stage for the demise of private coinage in 
the United States. 

Ira Goldberg 

U.S. COINAGE 

Numismatists Battle Indian 

1206 Bela Lyon Pratt’s Indian Head coinage raised quite a commotion in the numismatic com- 
munity. Was the model chosen for the design appropriate? 

Gerard E. Muhl 

SHIPWRECKS & TREASURE TROVE 

Piggybank Shipwrecks 

1212 With all the media coverage regarding the recent salvage of some truly astounding treasures, it’s 
easy to overlook the low-value but intriguing items recovered from lesser-known shipwrecks. 
Thomas H. Sebring 

WOODEN NICKELS 

A Nickel for Your Thoughts 

122 3 Wooden nickels created by some of the hobby’s most visible numismatic personalities give us 

a clue about what’s really on their minds. 

David Morice 

FROM THE PAGES OF THE NUMISMATIST . . . 1930 

Shall We Have a Junior Branch of the ANA? 

123 3 Although today’s ANA welcomes collectors of all ages, 60 years ago the subject of junior 

membership raised some ill-founded concerns. 

Frank G. Duffield 
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The numismatic specimens above, as 
well as those on the cover, represent 
only a few of the gifts from generous 
donors that have helped make the ANA 
Money Museum a world-class institution 
(page 1192). 



U.S. circulating coinage bears the in- 
itials of the artists who created them, 
and why not? The craftsmanship of the 
designs qualify our coins as miniature 
works of art (page 1253). 


AUGUST 


CELEBRATING 

}QQ 


AUGUST 1991 
VOLUME 104 
NUMBER 8 


DEPARTMENTS 


1162 From Your President 
by Kenneth L. Hallenbeck 

1166 Letters 

1169 ANA Centennial Minute 
1173 New Issues 

1 1 80 ANA Chronicle 

Thomas Law Exhibit , Chicago 
Convention Medal, Regional Coor- 
dinators , ANA Charter Clubs 

1181 Profiles in Numismatics 

1186 Numismatic Narratives 

12 38 No Worse for Wear 
by David W. Lange 

1243 Coins and Collectors 
by Q. David Bowers 

1265 Donations 

1266 Market Forum 

by Michael R. Fuljenz 

1272 The Other Side of the Coin 

by Edward C. Rochette 

1277 Consumer Alert 
by Kenneth Bressett 

1283 Bookmarks 

1290 Membership News 

Calendar of Events, Club 
Activities , Membership Report, 
100 Longest ANA Members 

1 305 The Collector’s Edge 
by Don Bonser 

1 328 Advertising Rates 

1 329 Display Classified Ads 

1 3 35 Curator’s Corner 


1 3 38 Information for Authors 

1 3 39 Classified Ads 

1342 Advertisers’ Index 

1344 Pearlman’s People 
by Donn Pearlman 

SPECIAL SUPPLEMENTS 

1249 First Strike 

1311 1990-91 Annual Report 



When asked to design a wooden nickel, 
numismatic personalities responded with 
some unusual creations (page 1223). 
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AUCTIONS BY 

GALERIE DES NUMISMA TIQUE, L TD. 

IS PLEASED TO ANNOUNCE ITS 
INAUGURAL UNITED STATES COIN AUCTION 

TO RECEIVE CATALOGUES TO UPCOMING AUCTIONS AT NO FEE 


SIMPLY WRITE SUBMITTING YOUR NAME AND ADDRESS 

OR 

TELEPHONE OUR RECEPTIONIST AT 1 (800) 852-8161 

OR 

SUBMIT BY FACSIMILE MACHINE AT 1 (800) 626-2133 


NOW INVITING CONSIGNMENT MATERIAL AT THE MOST COMPETITIVE RATES AVAILABLE 



TiONE EBS) 


AUCTIONS BY GALERIE DES NUMISMATIQUE, LTD 
222 MIDDLE COUNTRY ROAD 
SMITHTOWN, NEW YORK 11787, USA 
EPHONE #1 (800) 852-8161 
SIMILE #1 (800) 626-2133 

MEMBER 

MATTHEW CASHIN 
R1 46837 


list 
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AmericanNumismatic 

ASSOCIATION 



818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

719/632-2646 
FAX: 719/634-4085 

Office Hours: Mon.-Fri., 8:30 a.m.-4:30 p.m. 
Museum/ Library: Mon.-Fri., 8:30 a.m.-4 p.m. 
(open Saturdays, Memorial Day to Labor Day) 

The American Numismatic Association, an edu- 
cational, nonprofit organization, is the largest and 
most active numismatic body in the world. It invites 
and welcomes to membership all worthy persons 
who have a sincere interest in numismatics, whether 
they collect coins, paper money, tokens or medals, 
whether advanced collectors or those only gener- 
ally interested in the subject. The Association was 
founded in 1891, and claims more than 31,000 
members from every state in the Union and many 
foreign countries. The Association’s official jour- 
nal, The Numismatist, was first published in 1888 
by Dr. George F. Heath. Chartered for 50 years 
by an Act of Congress in 1912 and renewed in per- 
petuity by an Act of Congress on April 10, 1962, 
the Association is a mutual organization for the 
benefit of its members. 

BOA RD OF GOV ERNOR S 

Kenneth L. Hal len beck. President 
7 1 1 North Nevada Avenue 
Colorado Springs, CO 80903-1007 

Edward C. Rochette, Vice President 

P.O. Box 7083 

Colorado Springs, CO 8093 3 

Kenneth E. Bressett, Governor 
P.O. Box 60145 
Colorado Springs, CO 80960 

David L. Ganz, Governor 
1 394 Third Avenue 
New York, NY 10021-0404 

James L. Halperin, Governor 
100 Highland Park Village 
Dallas, TX 75205 


Donn Pearlman, Governor 
P.O. Box 750 
Skokie, IL 60076 

John Jay Pittman, Governor 
4 Acton Street 
Rochester, NY 14615 

Florence M. Schook, Governor 
P.O. Box 2014 
Livonia, MI 48154 

Nancy Wilson, Governor 
P.O. Box 27185 
Milwaukee, WI 53227 


CORPORATE OFFICERS 

Robert J. Leuver, Executive Director 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 

George D. Hatie, General Counsel 
400 Renaissance Center, Suite 1900 
Detroit, MI 48243 

Adna G. Wilde Jr., Treasurer 

29 Friendship Lane 

Colorado Springs, CO 80904-1814 


SPECIAL OFFICERS 

David L. Ganz, Legislative Counsel 

1 394 Third Avenue 

New York, NY 10021-0404 

John J. Gabarron, Sergeant-at-Arms 
P.O. Box 3001 1 
Lincoln, NE 68510 

Gene E. Hynds, Assistant Sergeant-at-Arms 
3520 Southwest 36th Court 
Hollywood, FL 3 3023 

Carl W.A. Carlson, Historian 
R.R. 2, Box 4, Lorraine Road 
South Salem, NY 10590 


APPOINTED OFFICERS AND STAFF 
Ruthann Brettell, Convention Director 

Aimee Tihonovich, CPA, Controller 
James Taylor, Educational Services Director 
Stephen Bobbitt, Public Relations Officer 
Lynn Chen, Acting Librarian 
Barbara J. Gregory. Editor / Publisher 
Robert W. Hoge, Museum Curator 


BEAUTIFUL 

CURRENCY 

FROM 

AMERICA'S 

PAST 



$2.00 1891 Silver Certificate. 
The "Windom" Note. 


SEND FOR 

FREE 

PRICE LIST 


Stanley Morycz 

P.O. BOX 355, DEPT. C 
ENGLEWOOD, OH 45322 
513-898-0114 
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O'WJ Application for Membership (Check one) 

□ Regular Djunior □ Associate □ Senior Citizen □ 5-Year DClub □ Life Member 

Present or former ANA no., if any 

□ Mr. □ Mrs. □ Ms. □ Club TN-8/91 

Name (please print) 

Street 


The 

Numismatist 


EDITOR / PUBLISHER 

Barbara J. Gregory 

ASSOCIATE EDITOR 
MANAGING EDITOR/FIRST STRIKE 

Marilyn A. Reback 


City State Zip 

/ / 

Country Birth Date 

ANA Bylaws require the publication of each applicant’s name and state. 

□ Check here if you DO NOT want your name and address forwarded to the ANA Representa- 
tive in your area. 

□ Check here if you would like your name provided to companies with offers we feel may 
interest you. 

I herewith make application for membership in the American Numismatic Association, 
subject to the Bylaws of said Association. I also agree to abide by the Code of Ethics 
adopted by the Association. 


Signature of Applicant 

Date 

Signature of Proposer (optional) 

ANA No. 


Signature of Parent or Guardian (required for Junior applicant) 


□ Check □ Money Order □ MasterCard DVISA □ American Express 
Credit Card Account No. (all digits) Expiration Date of Card 


Signature of Cardholder (required) 

Dues 

Regular (age 18 through 64) $ 26* 

Outside US 28* 

Junior (age 1 7 or younger) 11 

Associate (child or spouse of regular or life member living at member’s address) 4 

Senior Citizen (age 65 or older) 22* 

5-Year (individual or club) 120 

Club— any country 30* 

Life (individual) 750 

(Installment plan: $40 with application,** plus $60 per month for 12 months) 

Life (club) 51,250 

* Plus $6 application fee, first year only. 

* * Includes 5 10 bookkeeping fee, deducted from final payment if made within 90 days 
of application. Life Membership is not effective until full $750 fee is paid. 

Nonmember annual subscription $ 26 

Outside US $ 31 


Send application and payment to ANA, 818 N. Cascade Ave., Colorado Springs, CO 80903-3279. 
Foreign applications must be accompanied by U.S. funds drawn on a U.S. bank. 


PRODUCTION MANAGER 

Nawana Britenriker 

ADVERTISING SALES MANAGER 

Edward Marcus 

EDITORIAL ADVISORY BOARD 

Roger Boye, Kenneth Bressett, Eric Newman, 
Donn Pearlman, Edward Rochctte 

CONTRIBUTING EDITORS 

Harlan Berk, Fred Borgmann, Q. David Bowers, 
Walter Breen, Kenneth Bressett, Tom DeLorey, 
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David L. Ganz, Cory Gillilland, Phil Greenslet, 
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Julian Leidman, Joe Levine, Arnold Margolis, 
J P Martin, John W. McCloskey, 
Douglas B. McDonald, Eric Newman, 
Jules Reiver, Edward Rochette, 

Russell Rulau, David Schenkman, 

Frank Sedwick, Randolph Zander 


The Numismatist (ISSN 0029-6090) is published 
monthly by the American Numismatic Association, 
818 North Cascade Avenue, Colorado Springs, CO 
80903-3279. Second-class postage is paid at Colorado 
Springs, Colorado, and at additional mailing offices. 
POSTMASTER: Send address changes to Tbe Numis- 
matist, 8 1 8 North Cascade Avenue, Colorado Springs, 
CO 80903-3279. 

The Numismatist is mailed to all members of the 
Association (except associate members) without cost 
other than annual dues. Advertising inquiries should 
be addressed to the advertising sales manager; all other 
matters concerning Tbe Numismatist should be directed 
to the editor. Authors of unsolicited manuscripts should 
refer to the journal’s “Information for Authors,” pub- 
lished periodically throughout the year. The editor 
assumes no responsibility for unsolicited photographs 
and manuscripts. Opinions expressed in articles pub- 
lished in Tbe Numismatist are those of the authors and 
do not necessarily represent the views of the American 
Numismatic Association or the editorial staff. 

© 1991 American Numismatic Association. All 
rights reserved. Reproduction in whole or in part 
without written permission is prohibited. Tbe Numis- 
matist is a registered trademark of the American Nu- 
mismatic Association. 
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Classic U.S. Rarities 


1877 Half Union Pattern 


PCGS Proof-63. Only specimen ever graded by either PCGS or NGC. 

1877 Pattern Quintuple Eagle or $50 gold piece. Copper-Gilt, Judd-1549. Rarity 8. 

The $50 gold piece or "Half Union" was inspired by the large gold "slugs" which were first 
privately minted in California in 1851. The proposal for a regular issue U.S. fifty dollar coin 
was initiated in 1854. The measure was introduced and passed in the U.S. Senate but later 
defeated in the House. 

The idea fora U.S. $50 gold piece was revived in 1877 by Mint Director Linderman. The Mint's 
Chief Engraver prepared two obverse and one reverse die, all modeled after the regular issue 
Double Eagle. These massive patterns are exactly two inches in diameter and Vs inch thick, the 
largest coins ever produced at the U.S. Mint. The project was abandoned when it was shown 
that coins of this size could be too easily altered by counterfeiters. 

The Half Union has always been the most famous of all U.S. patterns. It is impossible to 
overstate the rarity or significance of this legendary coin. A once-in-a-lifetime acquisition for 
an advanced cabinet of patterns, experimental and trial pieces Price on request 


The American Rare Coin Fund is a Kidder Peabody & Co. limited partnership. The 
Fund maintains the world's foremost inventory of certified classic U.S. rarities. We 
specialize in museum quality 18th and 19th century numismatic Americana for the 
serious collector and investor. 

Today, the field of U.S. patterns is receiving ever more attention. While the rest of the 
coin market has witnessed dramatic price swings, patterns have remained stable due 
to their extreme rarity and popularity with collectors. To receive a printed price list of 
our holdings and an illustrated research report, call 1-800-926-7273. 

THE AMERICAN RARE COIN FUND L.P. 

8601 Wilshire Boulevard, 8th Floor, Beverly Hills, California 90211 
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ANA Centennial Membership Contest 

George Heath, M.D., wrote a prescription 100 years ago. He 
called it the American Numismatic Association. 

The founder of the Association believed in the miracle of member- 
ship. A strong member-supported organization makes collecting a healthy 
hobby. 

In honor of ANA’s founder, and upon the occasion of our 100th year, 
we are proud to introduce an unprecedented membership contest. 


Take 



Dr, George I 
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Centuiy°Qk 



Prescription ' 

to 
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199; 
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American Numismatic 
Association 


Feel Good, Fast 

ANA’s Centennial Membership Contest is a pill worth swallowing. 

Here’s why: 

WIN an Austrian 100-schilling silver proof. 

WIN an Austrian Mozart 500-schilling gold proof. 

Sponsor just ONE new member, and you’ll win a 5-schilling Spanish 
Riding School proof. 

Earn the most points during the contest and win a numismatic < 

vacation in Vienna, Austria, compliments of the Austrian Mint. 


818 N. Cascade Ave. 
Colorado Springs, CO 
80903-3279 
(719) 632-2646 


Easy to Swallow 

It’s simple to begin winning. Photocopy the ANA membership 
application located in the front of The Numismatist or write the ANA for 
additional applications. 
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FROM COLLECTOR TO INVESTOR 

The most trusted grading service available 
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For many of today’s numismatists coin collecting 
started at a young age with the discovery of a few ‘old’ 
nickles or pennies. 

As we grew older the excitement of finding, trading 
and collecting coins stayed with us. 

Eventually, the hobby became a business and the 
business grew into an industry. 

At NUMISMATIC GUARANTY CORPORATION 
OF AMERICA (NGC), we are committed to advancing 
numismatics — both as a hobby and as a business. 

THE CREDIBLE SOURCE FOR SUPERIOR , 

CONSISTENT COIN GRADING SERVICES. 

Now dealers, collectors, and investors can be 
confident that they will receive consistent coin grading 
time after time. 

The NUMISMATIC GUARANTY CORPORATION 
OF AMERICA, with over 500 charter and associate 
members, provides the industry with an independent , 
credible , and superior coin grading service. 


V 



NUMISMATIC 
GUARANTY 
CORPORATION 
OF AMERICA 


For the NGC dealer nearest you, contact: Numismatic Guaranty Corporation, 
P-O. Box 1776, Parsippany, New Jersey 07054, tel. (201 ) 984-6222 
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Back Home in Indiana 


W HEN I first seriously 
considered running for 
ANA president, I dreaded 
having to write the president’s monthly 
message. Like many things in life, the 
expectation is worse than reality, and 
instead of being disagreeable, it actually 
became a pleasant task. I now realize 
this is my last message to you as presi- 
dent of our Association. 

As opposed to news releases, which 
take care of timely, major announce- 
ments, in the more personal president’s 
message I have tried to talk about light 
items, to be positive and to give credit 
to people whom I came in contact with. 

My successor, Ed Rochette, is no 
stranger to writing or the workings of 
the ANA, being an author, syndicated 
columnist and former ANA executive 
vice president. I am sure that future 
installments of “From Your President” 
will be very enjoyable and informative 
and that our Association will prosper 
under his guidance. 

On my way to the Indiana State 
Numismatic Association (ISNA) show 
in early June, I traveled through my old 
home town of Fort Wayne and went 
to the board meeting of the Old Fort 
Coin Club, held at Art Rasor’s home. 
Even though I’ve been living in Col- 
orado Springs for more than 1 3 years 
now, when I got to the meeting 
everything was the same— the same 
camaraderie and genuine interest in the 
club. There were a few new faces, most 
of the old, and Helen Rasor served 
refreshments. It seemed like I had never 
left. It was great to be back. Frater- 
nalism and sincere concern are what 
make this club so good. 

The convention itself was held June 
6-9. I enjoyed seeing many of my old 
friends again and meeting new ones. It 


is good to see that the association is 
still strong and coping well with to- 
day’s problems. 
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One of the featured events of the 
ISNA convention was a special tribute 
to Leon Hendrickson of Winchester, 
Indiana. Leon is a very special person 
and has given much to numismatics. I 
was privileged to be a part of the pro- 
gram, along with Marge Hendershott, 
president of the Central States 
Numismatic Society; Marvin Mericle, 
ISNA president; Cliff Mishler, president 
of Krause Publications; and others. It 
was particularly significant for me to 
participate in this way because I’ve 
known Leon for many years, and it was 
fun because we all could speak easily 
and from the heart. 

At the ISNA convention I also at- 
tended the club representatives breakfast 
and roundtable chaired by Dave Rasor 
of Fort Wayne. There was an excellent 
exchange of ideas about how small clubs 
can raise money, including drawings, 
different types of auctions, medals and 
service projects. It was a pleasant sur- 
prise to see how many club officers and 
representatives showed up for the meet- 


ing at 8 a. m. on a Sunday morning. It 
proves that something is done right in 
Hoosierland. If you or your club are 
interested in having a copy of the 
minutes of this meeting, write to me 
(include a self-addressed, stamped return 
envelope), and I’ll forward your request 
to Dave Rasor. 

Also at the club representatives 
breakfast, ANA 100th Anniversary 
Convention Chairman John Wilson 
talked about the upcoming centennial 
celebration in Chicago, August 13-18. 
Questions were asked and answered, 
and the excitement continued to build. 

In the past two years I’ve done a lot 
of traveling around the country for the 
ANA and have been treated very well 
just about everywhere. As I left Indiana 
and headed for home, however, I real- 
ized that Hoosier hospitality is just 
about as good as it gets. 

The centennial convention is only 
days away. If you have not yet made 
plans to go, please think about it again 
and give it a try, if it’s at all possible. 
The ANA 100th Anniversary Conven- 
tion will be one of the biggest, if not 
the biggest numismatic convention ever 
held. With an incredible array of educa- 
tional events, souvenirs, club meetings, 
tours, social activities, world mint repre- 
sentatives, dealers and much, much 
more, this will most certainly be the 
best numismatic show ever. Try to 
attend— you won’t regret it! • 


A resident of Colorado Springs , Ken Hallenbeck has been a member of the 
American Numismatic Association for 40 years. He is an avid 
collector, with an intense interest in credit cards, counterstamped coins, 
love tokens, elongateds, wooden nickels, exonumia, stock certificates, 
bonds, police and sheriff badges and patches, modem English coins, and 
numismatics of Central America and the Baltic States. Together with 
his son Tom, he operates Ken Hallenbeck Coin Gallery, not far from 
ANA headquarters. 
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Visit Bowers and Merena at the 

ANA 1891-1991 

Centennial Convention! 


C ome to the gala 1891- 
1991 ANA Centennial 
Convention in Rose- 
mont (Chicago), and while 
you are there please join the 
Bowers and Merena staff in 
these activities: 

OFFICIAL ANA AUCTION 

Auctions by Bowers and Merena, Inc 
will be conducting the official ANA 
Centennial Convention Auction 
Sale. A deluxe Grand Format™ 
catalogue is being prepared and 
will feature outstanding items in 
nearly all series,. including superb 
United States rare coins ranging 
from half cents to $20 gold, from 
colonials to commemoratives, 
featuring landmark rarities, key 
dates, sets, and many other items 

WORLD, ANCIENT COINS 

Coins of the world include silver 
crowns, gold coins, sets, and 
much more. Also, Greek, Roman 
and other ancient coins will be feat- 
ured. Copies of the catalogue will be 
available at the sale, or by mail order. 
(Call our toll-free number for details.) 


BUYING, SELLING, AND VISITING 

Come to Table No. 619 in the dealers’ 
bourse and say “hello" to Bowers and 
Merena staff members. On hand to 
greet you and to buy and sell coins will 
be Dave Bowers, Mark Borckardt, Ray 
Merena, and Liz Arlin. Chris Karstedt will 
be there to talk about our Bowers and 
Merena public auction sales and our 
Kingswood Galleries mail bid sales-and 
a special offer we have for you! In add- 
ition, Frank Van Valen and Mike Hodder 
on the bourse floor. Special bonus: 

Take home a great souvenir of the ANA 



our sales, be sure to visit us at the 
convention. We’d like to get to know 
you better! 

AUCTION CONSIGNMENTS 

In addition, we’ll be accepting consign- 
ments for our spectacular autumn 1991 
and early 1992 auction season. We look 
forward to seeing you there! 

SPECTACULAR EXHIBIT 

The Bowers and Merena Galleries Ref- 
erence Collection of United States com- 
memorative coins will be on display 
(non-competitively) in 16 cases in 
the exhibit section of the hall. Not 
only will you see each and every 
variety of commemorative coin 
made from the 19th century to 
date, you will have the chance to 
view unique documents and 
other items associated with com- 
memoratives. No exhibit equal to 
this has ever been shown before! 


. David Bowers 


Raymond N. Merena 


Centennial Convention. Dave Bowers 
will autograph a $9.95 book which you 
can buy for just $5! If you’ve done 
business with us by mail, or have bid in 


FREE BROCHURE 

In addition, we invite you to take 
with our compliments a brochure 
describing this historic Bowers 
and Merena Reference Collection. 

We look forward to seeing 
you in Chicago! 


Auctions by Bowers and Merena , Inc. 

Box 1224 Wolfeboro, NH 03894 ♦ Toll free: 1-800-458-4646 

When Great Collections Are Sold, Bowers and Merena Sells Them. 
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Auction Sales in Zurich 


No. 27 

The Emilio M. Ortiz Collection 
of Spanish Colonial 
and Spanish Coins 

September 17, 1991 
No. 28 

Gold and Silver Coins, Medals 
Ancient to Modern 

September 17/18, 1991 


ym 




Hotel Savoy - Baur en Ville, Poststrasse 12, Zurich 


Swiss Bank Corporation 

Schweizerischer Bankverein 


Numismatic Group 


Numismatic Department 
Poststrasse 3 
CH-8010 Zurich 
Phone 01/223 3327 
Telefax 01/223 23 05 

Frankfurter Munzhandlung GmbH 
Grosse Bockenheimer Strasse 44 
D-6000 Frankfurt/M 

Phone 069/ 28 77 77 
Telefax 069/ 71 401 172 


Numismatic Department 
Aeschenvorstadt 1 
CH-4002 Basel 
Phone 061/28820 20 
Telefax 061/28816 73 

Credit de la Bourse SA 
2, rue du 4-Septembre 
F- 75002 Paris 
Phone 42 96 51 74 
Telefax 42 96 07 45 
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to sell your rare coins this summer 
will be at Chicago 

ANA'S 100th Anniversary Convention 

August 13-18, 1991 


Last year 14,000 people attended the ANA Convention 
and this year, even more are expected. 


Currently I am accepting a LIMITED number of rare coins to sell at the 
ANA. Using 15 years of experience I have the dealer and collector con- 
tacts to get the most for your coins. Your coins can be placed before the 
largest buying audience of the year for only a small commission. 



Please give me a call at 



00 - 422-0787 


for all the details 


Dale L. Williams 




President 

Since 

1976 


C ALLERV.1*>C. 

P.O. Box 18388 
South Lake Tahoe, CA 95706 

1-800-422-0787 Nationwide 



*4)2 

MEMBER 

LM 2853 
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LETTERS 


Columbo Was an Amateur 
Compared to This Sleuth! 

If you’re a collector, I mean truly a col- 
lector, I’m sure from time to time 
you’ve purchased something that 
you’ve had no earthly idea what it was, 
but you liked it, found it interesting, 
and wanted to do a little research on it. 

This happened to me a few months 
ago when I was on a business trip in 
Florida and attended an evening meet- 
ing of one of my favorite groups, the 
West Palm Beach Coin Club. 

One of the members who had a few 
odds and ends on his table had what 
appeared to be a one-sided love token 
on a dime-sized planchet. One side was 
blank, but had some rather heavy 
scratches or gouges on it, probably the 
result of having been pried off another 
object. The device side was obviously 
hand-carved, in brockage fashion, as 
you can see in the photograph. Its 
composition is copper. 

I studied this “coin” for quite a 
while, and really couldn’t figure out 
just what it was or what it had been 
used for. My initial thought was that 
it had been a ring of some sort, but the 
wording didn’t really fit that reason- 
ing. Whenever I’m stumped on any- 
thing that has any semblance what- 


What appeared to be a one-sided “love 
token” of sorts (left) might be a plate 
for imprinting spools of thread. (A re- 
versed image of the plate is pictured at 
the right.) 


soever to numismatics, I always have 
an “out”— a place I can go where I 
know 95 percent of the time I’ll get 
the correct answer. 

This “walking encyclopedia,” this 
numismatic trivia buff, this editor and 
prolific author thrives on a challenge, 
and he sure didn’t disappoint me on 
this one. 

Let me quote his reply after examin- 
ing the piece: “You did not figure out 
the meaning of the ‘coin’ that you sent 
because of three things: 1) you are too 
young; 2) you were not raised in New 
England; 3) you are not a woman. I 
qualify on two out of the three, so I 
think that I’ve got it. 

“My best guess: a printing plate for 
printing the labels on the end of spools 
of thread. It has to be a printing plate, 
because the background is too rough 
for any kind of medallic impression. 
It looks ‘New Englandish’ from my 
childhood memory, and, sure enough, 
the only Central Falls in my U.S. atlas 
is in Rhode Island. ‘Warranted 200 
Yards’ can only be related to thread, 
and the ‘50’ in the center is the stand- 
ard size of a spool of thread for the old 
Singer sewing machine. I am not sure 
of the meaning of the word ‘Benedict.’ 
It does denote a newly married man, 
especially one who has long been a 
bachelor, so perhaps one who would 
welcome a wife to sew for him. I will 
leave it up to you to research Greene 
& Wood, but I’ll bet that it was a 
thread manufacturer in Central Falls, 
Rhode Island.” 

See what I mean? Thank heavens for 
dedicated, knowledgeable numismatists 
like KEN BRESSETT! 

As a postscript, I did call the Refer- 
ence/Research Department of the Cen- 
tral Falls/Pawtucket Library, and while 
they could find no record of a thread 
company listed as Greene & Wood, 
there was one founded in 1 855 under 
the name of Greene & Daniels Co. 


Possibly the partnership changed later 
on when Wood bought out Daniels. 

In any event, that’s close enough 
for me. Sew there!! 

Bill Fivaz, LM 1100 

Silver Eisenhower Dollar Received 
as Change in Coin Store Transaction 

In the past year, there have been a 
number of letters to the editor about 
obtaining silver Kennedy half dollars 
from the bank. I would like to share 
a story with you. 

Several weeks ago I received four 
Eisenhower dollars and a Susan B. An- 
thony dollar in change at a coin shop. 
To my surprise, one of the Eisen- 
howers was a silver 1 97 3-S ! (The store 
owner wanted to take it back, but I 
complained, and he let me keep it.) 

If a silver dollar slipped by these peo- 
ple, then I guess they could enter cir- 
culation elsewhere, too. 

Chris Budesa, LM 4146 

Hammer Collection Includes 
Autographed Stage Money 

“Numismatics on the Silver Screen” 
(March 1991, p. 366) stirred memories 
of a nearly forgotten collection of 
autographed stage money assembled by 
the late Ted Hammer, a long-time col- 
lector and writer about money. The 
Hammer Collection consists of 13 
pieces of stage currency autographed 
by some famous movie stars of yester- 
year. Probably the most spectacular is 
an elaborate red-ink specimen by Mae 
West. Others are by Jack Dempsey, 
Robert Montgomery, Clark Gable, 
Joan Blondell, Dick Powell, Herbert 
Marshal, John Boles, Pat O’Brien, 
Juanita Hansen, Joan Crawford and 
Adolph Menjou. 

The stage money is light green on 
one side and gold on the other. The 
notes are S 5 and $20 in value. There 
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SUPERIOR GALLERIES Presents 

The 1991-1992 AUCTION SCHEDULE 

We are accepting coins, stamps, sports memorabilia and manuscripts 
for the following auction sales: 

Featuring United States Copper, Silver and Gold Coinage and The Larry Shepherd Collection 
of U.S. Commemorative coins. Sale is held in Chicago immediately prior to the 100th Anniv. 
of the ANA. Limited space available. Catalogue $20.00; Foreign Delivery $40.00 

ACCEPTING CONSIGNMENTS UNTIL JUNE 10, 1991. 

Featuring the G. Lee Kuntz Collection of Large Cents and other important United States Coinage 
in Copper, Silver and Gold Coinage. Sale to be held in Beverly Hills. Catalogue $25.00; Foreign 
Delivery $40.00 ACCEPTING CONSIGNMENTS UNTIL JULY 16, 1991. 

Featuring Sports memorabilia. The most important sale ever held of Sports Memorabilia. 
Catalogue $25.00; Foreign Delivery $35.00 

ACCEPTING CONSIGNMENTS UNTIL JULY 12, 1991. 

Featuring Signed Manuscripts and documents including the largest collection of Custer 
Memorabilia to be offered at auction, as well as a complete set of the Signers of the Declaration 
of Independence. Catalogue $25.00; Foreign Delivery $35.00 

ACCEPTING CONSIGNMENTS UNTIL JULY 12, 1991. 

(Tentative) Stamp Auction at our galleries in Beverly Hills 

ACCEPTING CONSIGNMENTS UNTIL AUGUST 6, 1991. 

Featuring the Bromberg Collection Part I of Ancient Judaean Coinage. The finest collection 
ever auctioned. In conjunction with the New York International Coin Show. Catalogue $15.00; 
Foreign Delivery $25 .00 CLOSED, NO LONGER ACCEPTING CONSIGNMENTS. 

Featuring coinage from the Ancient World in all metals as well as World Gold, and World Crowns 
and Minors in conjunction with the New York International Coin Show. Catalogue $15; Foreign 
Delivery $25.00 ACCEPTING CONSIGNMENTS UNTIL SEPTEMBER 6, 1991. 

A special United States Auction, details to be announced at The 100th Anniversary ANA Con- 
vention, in Chicago ACCEPTING CONSIGNMENTS UNTIL OCTOBER 15, 1991. 

A special sale to be announced at the 100th Anniversary ANA Convention, in Chicago. . . 

CLOSED, NO LONGER ACCEPTING CONSIGNMENTS. 


This coupon entitles the owner to consign one U.S. coin to Auction with 

Superior Galleries 

An Affiliate of Superior Stamp & Coin Co., Inc. 

LOT SHALL BE SOLD AT AUCTION TO HIGHEST BIDDER 
WITHOUT COMMISSION CHARGE TO OWNER 

• Acceptance of lot is conditional upon acceptance of our standard auction contract by both parties. 
• Auction lot must have minimum market value of $2500. 

• Cash advancements available. 

- L - ■ 1 Valid through 1991 ■■■■ ■ j ■ — 

Superior Galleries 

An Affiliate of Superior Stamp & Coin Co., Inc. 

9478 West Olympic Boulevard • Beverly Hills, California 90212-4299 
(213) 203-9855 • Outside California: (800) 421-0754 • Fax: (213) 203-0496 

California Auction Company • License Number 122 
Ira Goldberg • License Number 123 


August 11, 1991 

Oct. 6-9, 1991 
October 14, 1991 
October 15, 1991 

November, 1991 
Dec. 5, 1991 

Dec. 6-7, 1991 

Jan. 26-29, 1992 
March 3, 1992 
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A $5 “note” in the Ted Hammer Collection of autographed stage money bears film 
star Clark Gable's signature. 


is no indication as to who printed 
them, and all are the same design. The 
only note containing a real message is 
from O’Brien. It states, ‘‘To Ted. Best 
wishes to you, Pat O’Brien.” John 
Boles added “Sincerely” to his auto- 


graph, while Menjou added “Holly- 
wood 1937.” 

Joan Crawford signed two notes for 
Hammer. One is a $5 stage bill, the 
other is 25-cent note issued by the City 
of Burlington, Iowa, where Hammer 


lived at one time. (It was called Bur- 
lington Community Scrip and was to 
be covered with 50 “official Burlington 
Scrip Vi cent stamps.” With the addi- 
tion of the stamps, the note was worth 
25 cents.) 

Hammer had a great interest in 
many items, and I acquired his collec- 
tion of autographed stage money in 
1979. In a letter, Hammer explained 
that they came by way of O’Brien. 

“I once interviewed Herbert Mar- 
shal for the [Des Moines Register]. He 
was a gent of the old school. [His] wife, 
Eloise Taylor, and I went to North 
High School [Des Moines] together 
and resided in the same neighborhood. 

“Dempsey was here to referee grunt 
and groan [wrestling] matches. Adolph 
Menjou was a numismatist and a 
member of the ANA — and he owned 
a 1913 Liberty nickel. We have a 


BUILDING A 
GEORGE III 
ENGLISH 
TYPE SET? 

SEE AHM FOR YOUR NEEDS . . . 


GEORGE III 1760-1820 


Denomination 

MS-60 

MS-63 

MS-65 

Farthing 

$ 60 

$ 75 

POR 

Half Penny 

70 

85 

POR 

Penny 

135 

150 

POR 

Two Pence 

300 

350 

— 

Six Pence 

110 

125 

160 

Shilling 

175 

225 

275 

Half Crown 

375 

650 

875 

Crown 

900 

1500 

POR 

Maundy Set 

400 

500 

800 



AMERICAN HERITAGE 
MINTING. INC 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA 19046 • (215; 576-7272 


WORLD S FOREMOST DEALER 
IN ISRAEL COINS 



Coins, Medals & Tokens 
For Collectors and Dealers 

Free Price List of Israel, Gold, Silver, Coins & Medals 


(iwSB 

ik\ AGENT: New Issue Service 
Pfl] Israel Government 

Wj Coins & Medals Corp. 




Jacob Jay Van Grover, Pres. 

P.O. Box 123, Oakland Gardens, NY 11364 
Life Member AINA. ANA. OIN. SIN. NASCA. GENA, Member PNG 


Toll Free I -800-56-COINS 

In New York 718-224-9578 
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picture of him with Lew Reagan, 
late ANA general secretary, my wife 
and me.” 

Ted was a newspaper man, as I am, 
and carried on a correspondence for a 
time regarding coins, currency and 
newspaper work. He wrote many ar- 
ticles for Coin World and had a wide 
interest in collecting. At the time I ac- 
quired the stage money, he was, I sup- 
pose, in the process of reducing his 
collection of treasures. I presume that 
most of the pieces were obtained 
while he was in Hollywood on a visit 
or business. 

It has always been interesting to 
watch the movies carefully for “mis- 
takes,” so to speak, in items that are 
shown. I have seen movies in which 
an envelope is shown very clearly— 
the only problem is that the stamps 
shown were not issued at that time. As 
for coins and currency, it is a little 
more difficult to detect an error, but 
as the previous Numismatist article 
pointed out, real money usually was 
not used. 

Perhaps, the stage money Hammer 
collected from the stars was of a type 
used in some movies of the 1930s 
(Hammer stated in 1979 that he began 
collecting more than 40 years ago). 
Certainly, he added a great deal to the 
fun and enjoyment of the hobby dur- 
ing his active years of collecting and 
writing of money. 

Phil Chinitz, ANA 4 8579 

A Square $1 Coin Might Gain 
Greater Exceptance 

I think the obverse designs of today’s 
coins are good, with one or two ex- 
ceptions. A new 20-cent piece with 
George Washington’s likeness should 
be introduced; the 25 cents could have 
a likeness of Martin Luther King Jr. 

Susan B. Anthony should remain on 
the S 1 (maybe square) coin! (The SB A 


dollar was unpopular only because of 
its similarity in shape and size to the 
25-cent piece. If it were square, I don’t 
think it would be unpopular.) The 
paper dollar could be phased out and 
most people would be happy. 

Some reverse designs might include 
the flying eagle, Christopher Colum- 
bus, man’s landing on the moon, the 
Statue of Liberty, Mt. Rushmore, Dia- 
mondhead (in Hawaii), the Alamo or 
some other national site. 

Gerald Schwarz, LM 537 

YN Deplores Criticism of 
Korean War Commemoratives 

I am a junior member of the ANA. Be- 
ing 14, I do not get the respect and 
consideration that I and some others 
of my age deserve! The reason I say 
this is to point out that I want to be 
taken seriously when I say that all nu- 
mismatic collectors should be ashamed 
of dishonoring the Korean War coins! 
After many months of discussion, the 
government decided to produce these 
coins despite the protest for other coin 
subjects to be minted. 

This dispute is legal and rightful 
under the First Amendment of the 
Constitution, but there is a certain time 
when most people know when to leave 
well enough alone. Do you realize how 
[this criticism] makes veterans of the 
Korean War feel? If you had any 
moral values, you would surely con- 
sider their feelings ! 

Some of the funds collected from the 
distribution of the Korean War coins 
are being used to create a monument 
in Washington, D.C., for the fallen 
Americans in the Korean War. When 
you dispute this coin, you are in- 
advertently desecrating the dead! To 
all collectors, young and old, consider 
the effects and consequences of what 
you say! 

David A. Tester Jr., J 154725 


CELEBRATING ANA 

1(Y) Centennial 

/yW Minute 

1963: The Numismatist celebrates its 75th 
anniversary. Individual members number 
25,002, with 1,019 affiliated clubs. In the 
1963 ANA election, 1,493 fraudulent ballots 
are cast, but not included in the official 
tabulation. Hiram Edward Deats, the last sur- 
viving ANA charter member, dies at age 92. 

1964: The Association starts a drive to raise 
$250,000 for a Home and Headquarters 
building. A committee is appointed to inves- 
tigate the fraudulent ballots cast in the 1963 
election; the ANA and Coin World each of- 
fer a $ 3 ,000 reward for written information 
leading to the identification and conviction 
of the perpetratoKs). 

1965: Colorado Springs, Colorado, is chosen 
as the site of the new headquarters. A 99-year 
lease for the land is signed with The Col- 
orado College for an annual fee of $1. 
George D. Hatie is appointed legal counsel. 
The ANA Board approves the establishment 
of a numismatic theft reward fund and the 
adoption of a code of ethics. 

1966: The Association’s 75th anniversary 
is the theme of its Chicago convention; Con- 
gress authorizes an ANA diamond anniver- 
sary medal as a national medal. Glenn Smed- 
ley succeeds Elston Bradfield as editor of The 
Numismatist. The ANA sets up temporary 
quarters in Colorado Springs; on September 
6, ground is broken for the new head- 
quarters. Jack Koch is named executive direc- 
tor. Ruthann Brettell serves as bookkeeper 
and office manager. 

1967: Edward C. Rochette assumes editor- 
ship of The Numismatist with the March is- 
sue. ANA headquarters in Colorado Springs 
is dedicated on June 10. Geneva Karlson 
joins the staff as librarian. After a number 
of “irregularities” are reported, the Board 
requests and accepts Jack Koch’s resignation. 
Rochette fills in as acting executive director. 

1968: Adna G. Wilde Jr. arrives at head- 
quarters on August 6 to assume his duties 
as the Association’s new executive director. 
Under the latest change in the bylaws, mem- 
bers elect nine governors, who then select 
from among their own members a president 
and vice president. 
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We love rare date gold coins. Our only regret about PCGS graded coins is that we cannot actually touch the coin itself once 



or mishandling. We guess this is the price we must pay in order to get accurate, independently graded coins. Bu 
it is worth it As always prices are negotiable depending on our cost. Call WYNN CARNER at 1 800-662-0676 ar 
for his best price 

t we think 
\d ask him 

ner 

Date MM Mintage Grade Note 

$3.0 LIBERTY GOLD 

1854-D 1,120 VF-30 

1854-0 24,000 XF-40 PQ 

$5.0 LIBERTY GOLD 

1834 PI. 4 XF-40 PQ 

1837 XF-45 

1839-C 17,205 XF-40 

Price 

$8,500 

850 

$600 

925 

1,850 

NOTE: ALL COINS PCGS GRADED 

$= Currently within the Condition Census (Highest 5 Graded) as of 6/91 PCGS 
tion Report. 

PQ = Premium quality for grade (in our opinion). Cf / )' 

MINTAGE; Blank if over 100,000 or unknown. 

i Popula- 

Cm 

nismatist 

ir 







mui 


$1.0 LIBERTY GOLD 


$1.0 LIBERTY GOLD 


1839-D 

. 18,939 

XF-45 


2,750 



PCGS 





PCGS 




1840-D 

. 22,896 

VF-35 


1,250 

Date MM 

Mintage 

Grade 

Note 

Price 

Date MM 

Mintage 

Grade 

Note 

Price 

1842-D Sm.Dt 59,608 

VF-30 


1,050 

1849 


AU-55 

PQ 

$285 

1873 CI.3 ... 

. 1,825 AU-50 



1,850 

1842-D Lg.Dt 

. 59,608 

VF-35 

PQ 

4,150 

1849-C C.W. 

11,634 

XF-40 


1,500 

1873 Op.3 . . 


AU-58 

PQ 

360 

1842-D Sm.Dt 59,608 

XF-45 

PQ 

2,250 

1849-D 

21,588 

AU-55 

PQ 

2,250 

1876 

. 3,245 AU-55 

PQ 

750 

1843-D 

98,452 

XF-40 


1,150 

1850 


MS-60 

PQ 

600 







1843-0 Sm.Lt 19,075 

XF-40 


1,600 

1850-0 

14,000 

AU-55 

PQ 

1,850 

$2.5 LIBERTY GOLD 



1844 


MS-63 

*PQ 

14,500 

1850-0 

. 14,000 

XF-45 

PQ 

600 

1834 Class . . 


AU-55 

PQ 

$2,000 

1844-0 


VF-35 


325 

I85I-C 

41,267 

AU-55 

PQ 

1,675 

1840-0 

. 33,580 

VF-30 



500 

1846-C 

. 12,995 

XF-45 

PQ 

4,250 

I85I-C 

41,267 

VF-35 

PQ 

585 

1843 


AU-50 



1,050 

1847 


AU-53 

*PQ 

1,150 

I85I-C 

41,267 

XF-45 

PQ 

985 

1843 


MS-61 


* 

4,750 

1847 


AU-58 

PQ 

1,750 

I85I-D 

. 9,882 

VF-35 


775 

1843-D 

. 36,209 

XF-40 

PQ 

1,400 

1847-C 

. 84,151 

MS-61 

*PQ 

26,500 

1852 


AU-55 


265 

1843-D 

. 36,209 

XF-45 

PQ 

1,950 

1847-C 

. 84,151 

VF-35 

PQ 

1,200 

1852-C "LA" 

. 9,434 

XF-45 

PQ 

1,450 

1844 

. 6,784 

AU-50 

*PQ 

4,450 

1847-D 

. 64,405 

XF-45 

PQ 

1,450 

1852-D 

, . 6,360 

AU-50 


2,750 

1844-C 

11.622 

F- 15 



500 

1849 49/49 


XF-40 


1,250 

1852-D 

. 6,360 

VF-25 


825 

1844-C 

11.622 

VF-25 



975 

1850 

. 64,491 

MS-62 

*PQ 

23,500 

1853-C 

11,515 

VF-35 

PQ 

1,250 

1846-C 

. 4,808 

VF-25 

PQ 

1,550 

1850-C STR.C 63,591 

F-15 


585 

1853-0 


AU-55 

PQ 

485 

1846-0 

. 62,000 

VF-30 



575 

I85I-C 

. 49,176 

VF-35 


900 

1853-0 


MS-60 

PQ 

825 

1848-C Sharp 

. 16,788 

XF-40 

PQ 

1,850 

I85I-C 

. 49,176 

XF-45 

PQ 

2,250 

1854-S 

. 14,632 

AU-58 


1,650 

1849-D 

10,945 

VF-30 



950 

I85I-D 

. 62,710 

AU-50 

*PQ 

4,750 

1855 T.2 .... 


AU-55 

PQ 

1,125 

1849-D 

. 10,945 

VF-35 

PQ 

1,350 

1852-C 

. 72,574 

AU-58 

*PQ 

5,750 

1855-C 

9,803 

XF-45 


3,150 

1850-D 

12,148 

XF-45 

PQ 

1,850 

1853-C 

. 65,571 

AU-58 

*PQ 

8,250 

1855-0 

. 55,000 

VF-30 


675 

1854-0 


AU-55 

PQ 

1,650 

1853-D 

. 89,678 

XF-45 


1,450 

1856 


AU-55 

PQ 

325 

1854-0 


XF-40 

PQ 

525 

1854-C STR.C 39,283 

VF-35 

PQ 

1,200 

1857-S 

. 10,000 

AU-50 


2,750 

1855 


AU-55 

PQ 

500 

1854-C STR.C 39,283 

XF-40 


1,900 

1857-S 

. 10,000 

XF-40 

PQ 

750 

1855-C 

. 3,677 

VF-30 

PQ 

1,850 

1854-0 

. 46,000 

VF-25 

PQ 

350 

1858-D 

. 3.477 

AU-58 

PQ 

5,500 

1857 


AU-58 

PQ 

525 

1855 


AU-53 


565 

1858-S 

. 10,000 

AU-58 

*PQ 

3,650 

1858-C 

. 9,056 

AU-55 

PQ 

6,000 

1855-D 

. 22,432 

VF-25 


750 

1858-S 

. 10,000 

XF-40 


550 

1860-C 

7,469 

VF-30 



1,400 

1857-D 

. 17,046 

XF-45 

PQ 

2,250 

1859 


MS-61 

PQ 

725 

1860-C 

7,469 

VF-35 

PQ 

1,650 

1857-0 

. 13,000 

VF-35 

PQ 

1,250 

1859-S 

. 15,000 

VF-30 


415 

1860-C 

. 7,469 

XF-40 

PQ 

2,500 

1857-S 

. 87,000 

XF-40 


725 

1859-S 

. 15,000 

XF-45 


1,325 

1863-S 

. 10,800 

VF-35 

*PQ 

1,500 

1859-C 

. 31,847 

XF-40 

PQ 

1,500 

1860-S 

. 13,000 

AU-55 

PQ 

1,750 

1866-S 

. 38,960 

XF-40 

PQ 

1,250 

1859-D 

. 10,366 

AU-58 

*PQ 

17,500 

1860-S 

. 13,000 

MS-61 

tPQ 

5,750 

1867-S 

. 28,000 

XF-40 

*PQ 

1,050 

1859-D 

. 10,366 

VF-35 


1,150 

I86I-D 

.. 1,200 

AU-50 

PQ 22,500 

1868 

. 3,625 

AU-55 



1,650 

1860-C 

. 14,813 

XF-45 

PQ 

2,600 

1863 

6,250 

AU-50 

PQ 

2,250 

1869 

4,345 

XF-45 



675 

1860-D 

. 14,635 

VF-35 


1,350 

1863 

. 6,250 

MS-62 

*PQ 

7,150 

1869-S 

. 29,500 

XF-40 

PQ 

500 

1860-S 

. 21,200 

F-15 


1,150 

1864 

. . 5,950 

AU-55 

PQ 

1,250 

1875-S 

. 11,600 

XF-45 



625 

1865-S 

. 27,612 

VF-20 

PQ 

1,450 

1869 

5,925 

AU-55 

PQ 

1,150 

1882 

4,067 

AU-58 

PQ 

875 

1873-S 

. 31,000 

VF-35 

PQ 

1,600 

1870-S 

.. 3,000 

AU-58 

PQ 

2,750 

1884 

. . 2,023 

AU-50 



925 

CONTINUED ON 

FOLLOWING PAGE 


I 

T 


1170 


THE NUMISMATIST • AUGUST 1991 




n* 


JU 


: L 

I 


$5.0 LIBERTY GOLD 

PCGS 


Date MM 

Mintage Grade 

Note 

874-CC 

. 21,198 VF-35 

PQ 

876-CC 

. . . 6,887 VF-25 

PQ 

879-CC . . 

.17,281 VF-30 

PQ 

883-S 

. 83,200 MS-60 

PQ 

888 

18,296 MS-65 

♦ 

889 

. . . 7,565 AU-55 

PQ 

89 1 -CC ... 

MS-61 


892-0 .... 

. . 10,000 AU-55 


893-S 

MS-61 

PQ 

893-S 

MS-63 

♦ 

894-S 

55,900 XF-40 


896-S 

AU-50 


898-S 

MS-61 

PQ 

898-S 

MS-62 

PQ 

904-S 

97,000 AU-50 


904-S 

97,000 MS-63 

♦PQ 

906-S 

MS-62 

PQ 


Price 

1,450 

1,650 

625 

1,450 

24,000 

1,600 

1,250 

3,150 

875 

3,850 

400 

685 

675 

950 

325 

5,350 

850 


$10.0 LIBERTY GOLD 


1839 Sm.Lt . 

. 12,447 

VF-30 


$1,850 

1841 

. 63,131 

XF-45 

PQ 

2,650 

1842 Lg.Dt . 

. 62,884 

AU-50 


2,850 

1842 Lg.Dt 

. 62,884 

VF-30 

PQ 

550 

1842 Sm.Dt . 

18,623 

VF-35 


550 

1846 

. 20,095 

VF-30 


1,600 

1846 

. 20,095 

XF-40 


2,850 

1847 


AU-50 

PQ 

875 

1847-0 


MS-60 

PQ 

5,750 

1848-0 

. 35,850 

VF-30 


925 

1848-0 

. 35,850 

VF-35 

PQ 

1,150 

1848-0 

. 35,850 

XF-40 

PQ 

1,450 

1849 


AU-50 

PQ 

950 

1849 


XF-40 


385 

1850 Sm.Dt 


XF-40 

♦ 

1,750 

1851-0 


AU-50 

PQ 

2,250 

1851-0 


XF-45 


875 

1853 3/2 .... 


VF-35 

PQ 

1,050 

1853-0 

. 51,000 

AU-55 

♦PQ 

8,150 

1853-0 

. 51,000 

VF-35 

PQ 

625 

1853-0 

. 51,000 

XF-45 

PQ 

1,350 

1854 

54,250 

XF-45 

PQ 

1,650 

1854 0 Lg.Dt 

52,500 

VF-35 

PQ 

1,350 

1 854-S 


VF-35 


465 

1854-S 


XF-40 

PQ 

1,250 

1855 


AU-53 

PQ 

1,900 

1855-0 

18,000 

XF-40 


2,200 

1 856*5 Sm.S . 

68,000 

XF-40 


675 

1857 

16,606 

XF-40 

♦ 

1,250 


$I0.C 

1 LIBERTY GOLD 




PCGS 



Date MM 

Mintage 

Grade 

Note 

Price 

1857-0 

. 5,500 

XF-40 

PQ 

2,950 

1857-S 

26,000 

VF-35 

PQ 

825 

1858-0 

20,000 

XF-40 

PQ 

975 

1858-S 

11,800 

VF-25 

♦ 

2,350 

1859 

. 2,300 

VF-35 


940 

1859-0 ELIAS 

. 2,300 

XF-40 

♦PQ 

13,750 

1859-S 

. 7,000 

VF-25 

♦PQ 

3,750 

1863 

. 1,248 

VF-35 

♦ 

8,350 

1864 

. 3,580 

VF-35 


4,450 

1865-S 65/86 . 

16,700 

VF-35 

♦ 

6,150 

1866-S No Mt 

11,500 

VF-20 


3,450 

1867 

. 3,140 

XF-45 

♦ 

7,650 

1872 

. 1,650 

XF-45 

♦PQ 

12,000 

1874 

53,160 

XF-45 

PQ 

390 

1 876-CC 

4,696 

VF-35 

♦PQ 

6,150 

1876-S 

. 5,000 

XF-40 

PQ 

3,450 

1877-S 

17,000 

VF-35 

PQ 

1,350 

1877-S 

17,000 

XF-40 

PQ 

1,850 

1878-CC 

. 3,244 

VF-35 

♦ 

6,750 

1878-S 

26,100 

VF-30 

PQ 

1,100 

1878-S 

26,100 

VE-35 

PQ 

1,850 

1 879-CC 

. 1,762 

VF-35 

♦ 

8,250 

1880 


MS-60 


500 

1880 


MS-61 


925 


BUS I NjES-S* 

$10.0 LIBERTY GOLD 

PCGS 

Date MM Mintage Grade Note Price 

1880 CC 11,190 VF-20 PQ 675 

1881-0 8,350 VF-30 775 

1881-0 8,350 XF-40 875 

1883 MS-60 400 

1883-0 800 XF-40 ♦PQ 12,500 

1885 AU-50 PQ 425 

1886 AU-55 PQ 900 

1886 AU-58 575 

1886 MS-61 1,850 

1886-S AU-55 PQ 425 

1886- S MS-61 375 

1887 53,680 XF-40 465 

1887- S MS-61 PQ 850 

1888- S AU-55 375 

1888-S AU-58 385 

1888-S MS-60 475 

1891 91,868 AU-50 PQ 425 

1891 91,868 AU-55 355 

1891 91,868 AU-58 375 

1891 91,868 MS-60 410 

1 89 1 -CC AU-50 PQ 550 

1 89 1 -CC AU-55 PQ 565 

1 89 1 -CC MS-60 PQ 965 

1892 MS-60 350 



PO. Box 519 • New York, New York 10024-0519 
Phone (212) 245-0371 • Fax (212) 246-0094 
ToU Free (800) 662-0676 

TERMS AND CONDITIONS 

PAYMENT: Personal checks require 7 full business days to clear prior to shipping. We ship next 
day on wire transfers, cashiers/certified checks and money orders. 

APPROVAL: We will ship coins for inspection prior to purchase to those with excellent verifiable 
references only. Call for details. 

SALES TAX: Residents of the State of New York must pay applicable local sales tax. There will 
be no exceptions, unless I am provided with valid NYS Resale Number. 

SHIPPING: Coins sent postpaid and insured. 

RETURN PRIVILEGES: 5 business days. If you need more time than this, call me for approval. 
Otherwise coin(s) considered sold. 

BUYING COINS: PCGS only sight-unseen. All others on sight-seen basis for immediate payment 
or return. 

ALL COINS OFFERED SUBJECT TO PRIOR SALE 


****** 
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Qty. Million Dollar Bills 


Here's How to Order 

SEND CHECK OR MONEY ORDER PAYABLE TO: 

_ . TT IAM ENTERPRISES 

Qty. Limited Edition Uncut Sheets , 107 Fair Oaks Ave., Suite 488-0 

S. Pasadena, CA 91030 Phone # (213) 344-0944 FAX # (213) 344-1545 

Phone # 


California residents add area sales tax. Shipping and handling included in 
price. All orders shipped within five business days. VISA/ MasterCard 
accepted for Uncut Sheets only. Overnight Federal Express C.O.D. orders 
accepted by telephone. Each order will include an application for 
membership in the IAM. Dealer inquiries welcome. 


Name 

Address 
City 


State 


DOLLAR BILL 


An “Authentic” Collectable Created by 
the American Bank Note Company 


Limited Edition Uncut Sheets 

Each Uncut Sheet is comprised of 36 Individually Serial 
Numbered Million Dollar Bills, suitable for framing. Each 
U ncut Sheet is Personally Signed and Numbered by the artist/ 
designer of the Million Dollar Bill, and a Numbered Certifi- 
cate of Authenticity is included. Price per sheet (Unframed) 
is $350. 


Commissioned as a One-Time Issue by the Interna- 
tional Association of Millionaires ( 1AM ) , this certificate of 
wealth is not U.S. currency, but a finely-detailed 
Million Dollar Bill collectable of the high- 
est quality. Price per Bill is $12.50 
(Ten or more Bills $10 
each). 


Special Features 

Both sides of the Million Dol- 
lar Bill were created from En- 
graved, Steel-Plate Printing 
(Intaglio) by the prestigious 
American Bank Note Com- 
pany to ensure the finest 
reproduction. High-tech 
security features have 
been designed into each 
Bill, including Micro 
Printing, Latent Images 
and Invisible Ink to 
prevent counterfeit- 
ing. Each crisp, new 
Bill is Individually 
Serial Numbered, 
and comes in a 
currency holder 
along with a Cer- 
tificate of Au- 
thenticity inside a full- 
color brochure/wallet. 
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NEW 

ISSUES 


Currency 

CANADA: 

Coin Series Chronicles 
History of Powered Flight 

New legal-tender $20 coins from the 
Royal Canadian Mint honor the first 
flight of the Silver Dart and the de- 
velopment of the de Havilland Beaver. 
The 1991 coins are the third and 
fourth issues in a 10-coin series com- 
memorating the first 50 years of 
powered flight in Canada. Each ster- 
ling silver proof coin contains 1 troy 
ounce of silver and has a 24kt gold- 
covered oval cameo. 

The Silver Dart, Canada’s first 
powered, controlled, heavier-than-air 
machine, made its first flight on Feb- 
ruary 23, 1909. The coin’s gold cameo 
bears the portraits of John A.D. 
McCurdy, principal designer and pilot 
of the Silver Dart, and F.W. “Casey” 
Baldwin, the first Canadian to have 
flown previous prototypes. 

The second coin depicts one of 
Canada’s most famous bush planes, the 
de Havilland Beaver, first flown in 
1947 and still used in more than 60 
countries. The coin’s gold cameo com- 
memorates aviator Phillip Clarke Gar- 
ratt, who was instrumental in the de- 
velopment of the Beaver. 

Mintage of each coin is limited to 
50,000. The pieces sell for US$50 
(plus applicable taxes), postpaid, and 
are presented in an aluminum case 
shaped like an airplane wing with a 
propeller design on the lid. A 10-coin 
set, including a presentation display 
case, also is available by prepaid sub- 



The reverses of two new 1991 Canadian coins depict historic steps in the evolution 
of powered flight in Canada. The $20 at left shows a de Havilland Beaver, a famous 
bush plane, landing on a lake. A second $20 coin (right) depicts a Silver Dart flying 
a test run over Bras d’Or Lake in Nova Scotia. 


scription ($410, plus applicable taxes) 
or installment subscription ($430, plus 
applicable taxes). To order, contact 
the Royal Canadian Mint, Box 457, 
Station “A,” Ottawa, Ontario KIN 
9H3, Canada, or call toll-free, 
800/267-1871, extension 599. 

BRITISH COMMONWEALTH: 

Queen Mother Birthday 
Crowns Offered in Sets 

To mark the 90th birthday of Queen 
Elizabeth the Queen Mother, the Brit- 
ish Royal Mint has announced three 
regional sets, each comprising four 
silver coins: the Channel collection, the 
Caribbean collection and the Atlantic 


collection. The Channel collection con- 
tains crowns of the United Kingdom, 
Alderney, Guernsey and Jersey; the 
Caribbean collection comprises crowns 
of Belize, Cayman Islands, East Carib- 
bean States, and Turks and Caicos; and 
the Atlantic collection features crowns 
of Bermuda, Falkland Islands, St. 
Helena and Tristan da Cunha. 

All 1 2 proof coins feature a common 
obverse of Raphael Maklouf’s portrait 
of Queen Elizabeth II. The Queen 
Mother’s love of flowers is reflected 
in the reverse designs, which incor- 
porate flowers or plants indigenous 
to the country of issue, including 
rose, thistle, fern, pink, freesia, lily, 
orchid and hibiscus. 


Mint report 


Coinage produced by the United States Mint— March 1991 


Denomination 

Dollars 
Half dollars 
Quarter dollars 
10-cent pieces 
5-cent pieces 
1-cent pieces 


Previous Total 

- 0 - 

7,006,000 

233.928.000 

267.180.000 

189.684.000 
1,624,300,000 


March Production 

-Q- 

1,600,000 
121,800,000 
151,000,000 
8 3,520,000 
784,255,000 


Total Pieces (1991) 

- 0 - 

8,606,000 

355.728.000 

418.180.000 

273.204.000 

2,408,555,000 
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Three sterling proof coin sets honoring 
the 90th birthday of Queen Elizabeth 
the Queen Mother are available to col- 
lectors from the British Royal Mint. 
Among the 12 coins in the sets is a 
crown from Alderney. 


Each sterling proof crown has a 
diameter of 38.6mm and weighs 
28 .2 8g. The 1990 Queen Mother 
90th Birthday collections are priced at 
$195 each (New York residents should 
add sales tax). Direct orders to the 
British Royal Mint, P.O. Box 2570, 
Woodside, NY 1 1377-9864, tele- 
phone 800/221-1215. 

AUSTRIA: 

Mozart Series Completed 

On May 1 5, in the baroque hall of the 
Austrian National Library, the Aus- 
trian Mint introduced gold and silver 
coins that complete the official four- 
coin series commemorating Wolfgang 
Amadeus Mozart on the 200th an- 
niversary of his death. During the cere- 
mony, Paul Berger, general manager of 
the Mint, presented the library with an 


original Mozart manuscript as a gift to 
the nation. 

The .986 fine gold coin, with a mint- 
age of 30,000 pieces, carries a face 
value of 1,000 schillings and weighs 
1 6g. The obverse shows a profile por- 
trait of Mozart, together with instru- 
ments symbolizing his musical genius. 
The reverse shows Tamino and Pa- 
mina from the opera The Magic Flute 
as they emerge from the temple after 
having successfully passed the “Test by 
Fire.” This opera was Mozart’s last and 
was first performed only three months 
before his untimely death in 1791. 

The .900 fine silver coin, with a 
mintage of 100,000 pieces, has a face 
value of 100 schillings and weighs 18g. 
Just as the first coin in the series was 
dedicated to Salzburg, the city of 
Mozart’s birth, this last coin is dedi- 
cated to Vienna, the imperial capital 



InterCol London 


BANK NOTES OF THE WORLD 

AND RELA TED FISCALS INC. BOOKS 

PLEASE NOTE OUR CHANGE OF ADDRESS 

Catalogues from and Correspondence to: 

InterCol London 

(Yasha Beresiner) 

43 TEMPLARS CRESCENT 
LONDON N3 3QR, ENGLAND 

Tel. Nos.: 081-349 2207 / 071-354 2599 
New Fax No.: 081-346 9539 


YASHA BERESINER LOOKS FORWARD 
TO HEARING FROM YOU 

Catalogue #8 Spring/Summer 1991 Now Ready 


WORLD COINS 


We have been top buyers for 
better coins of the world for the 
past 18 years. Buying gold, 
crowns, minors, as well as mod- 
ern issues (Franklin Mint, Royal 
Mint, etc.). Before you sell, con- 
tact us for a fair offer. We have 
bourse tables at most major U.S. 
coin shows, as well Europe and 
the Far East. 

K.M. Froseth, Inc. 

P.O. Box 23116 
Minneapolis, Minn. 55423 
Phone: 612-831-9550 
FAX: 612-835-3903 

Life member: ANA 994, CNA 137, GENA 85 
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Two 1991 commemorative coins— a silver 100 schillings and a gold 1,000 schillings — 
conclude the Austrian Mint’s series honoring composer Wolfgang Amadeus Mozart 


that saw Mozart’s mature works, the 
city in which he died. The obverse 
shows the old Court Theatre, where 
many of his works were performed, 
before a collage of the city. The reverse 
shows Mozart composing at the spinet. 

Both coins are issued in proof qual- 


ity only, accompanied by numbered 
certificates and packaged in individual 
velvet cases. For information about the 
Mozart commemoratives and other 
Austrian Mint products, write to 
Austrian Mint, Am Heumarkt 1, 
A- 103 1 Wien, Postfach 225, Austria. 


FRANCE: 

Descartes Coin Valued 
in ECUs and Francs 

France celebrates both the genius of 
Descartes, the father of European 
thought, and the realization of a truly 
united Europe with the issuance of a 
new ECU-denominated Descartes coin. 
The piece is the second of three French 
coins to carry the ECU (European Cur- 
rency Unit) denomination. It was pre- 
ceded by the Charlemagne coin in 
March 1990; the Jean Monnet coin is 
scheduled for release in 1992. 

Designed by Andreas Gal, a French 
artist of Hungarian origin, the Des- 
cartes coin is produced by the Mon- 
naie de Paris (Paris Mint) in .999 fine 
platinum and .920 fine gold, each with 
a face value of 70 ECU, and in .900 
fine silver, with a face value of 15 


THE COIN PATCH 

Buzz Patch 

P.0. Box 17197 • Tucson. AZ 85731 
602-622-0007 • Fax 602-883-2501 

Nice Germanic States 
through Weimar 

SEE US AT TABLE #819 
AT THE ANA SHOW 

We will have Ancient, Medieval 
& Modern Coins of the World 


William Rosenblum 
P.O. Box 335. Evergreen, CO 80439 
303-838-4831 

Specializing in Ancient Judea, 
Israel, Palestine & related items 



Free Price List 


Our all new 80 page price list is hot off 
the press and yours free for the asking. 

Send your name and address to: 

Jake’s 

Marketplace, Inc. 

2955 N. Central Ave., Dept. TN 
Chicago, Illinois 60634 
312-725-1344 
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The obverse of France's 1991 ECU- 
denominated coins depict philosopher, 
mathematician and physicist Ren6 
Descartes with a stack of books and a 
parchment scroll, the date of issue, face 
value and the legend LIBERT^ EGALITE 
FRATERNITY. The reverse features a 
hand pointing to a flag with 12 stars 
symbolizing Europe. The face value in 
francs appears below and RYPUBLIQUE 
FRAN£AISE above. 


ECUs. The reverses carry the French 
franc exchange value— 500 for the 
platinum and gold coins, 100 for the 
silver coin. For further information 
about this and other Paris Mint issues, 
contact the Monnaie de Paris, 1 1 Quai 
de Conti, 75270 Paris, France. 

SURINAME: 

Gold and Silver Proofs 
Celebrate 15 Years 
of Independence 

To mark the 15th anniversary of 
Suriname’s independence, the Central 
Bank of Suriname has authorized the 
British Royal Mint to strike 1,250 
22kt gold and 5,000 sterling silver 
frosted proof commemorative coins. 
The gold coin (22.05mm, 7.98g) has 
a face value of 500 guilders and the 
silver (34.61mm, 26g) carries a value 



The reverse of the 1990 Suriname 
gold 500 guilders celebrating the na- 
tion’s 15th anniversary of independence 
was designed by Art Sabina and mod- 
eled by British Royal Mint Engraver 
Robert Elderton. 

of 50 guilders. 

Prices of the Suriname 1 5th Anni- 
versary of Independence commem- 
oratives are $3 30 for the 500-guil- 
der gold proof and $54.50 for the 
50-guilder silver proof. Orders can 
be placed through the British Royal 
Mint, P.O. Box 2570, Woodside, NY 
1 1377-9864, telephone 800/221- 
1215 (24 hours). • 


CHOICE & RARE 

• U.S. Coins 

• World Coins 

• World Banknotes 


COINS OF 
THE REALM, INC. 


1331-F Rockville Pike 
Rockville, MD 20852 
(301) 340-1640 

ANA • ANS • IBNS • OIN 



CALL 800-4-PANDAS 
FOR RETAIL OR WHOLESALE 
ORDER INFORMATION 

© pandamer'ica 


"oSo-NS 
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Spink 

The oldest t established 

and medal 


com 


business 

world 





in the 


JSMIiPE- 

We have more in-house expertise than any other firm in London, 
backed up by a superb reference library. 

Specialists in Ancient, Medieval, Modern and Islamic coinages; 
Bullion; Orders; Decorations; Medals; Books and Banknotes. 
Regular auctions held. 

Publishers and stockists of numismatic books. 
Publishers of The Numismatic Circular since 1892. 


Forthcoming Coin Auctions 

Spink/Taisei. Sale No. 11 Spink/Taisei. Sale No. 37 

Thursday 5th September Monday 16th September 

To be held at the Holiday Inn, To be held at the St. Gotthard 
Kowloon, Hong Kong. Hotel, Zurich. 

Catalogue U.S. $25 (inc p & p) 


Spink 





'et 


H * H Thr Dukr of t 




■ 7 TO / 0\/X(\ » JOS I TO I OVOOS 


Spink & Son Ltd. 5, 6 & 7 King Street, St James's, London SWlY 6QS. 

Tel: 071-930 7888. Fax: 071-839 4853. Telex: 916711. 

English Paintings and Watercolours • Silver. Jewellers and Paperweights • Oriental. Asian and Islamic Art Textiles Medals Coins Bullion Banknotes 


A 
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ANTHONY’S WANTS TO BUY 
YOUR COINS 

We Are Avid National Buyers Of 
Everything In Coins. U.S., Foreign, 

Franklin Mint, Proof Sets, Mint Sets, 

Paper Money, Copper, Silver, Gold, 

Certified or Raw. 



We Buy It All! 

We have a reputation for honesty. We pay more for what we buy. We evaluate your entire holdings. 
Everything has value. Everything is paid for. Last year our team of professional buyers spent the time 
and money necessary to purchase a variety of coin holdings similar to yours. We are not the largest coin 
company in America, therefore we put forth a greater effort. If we have to spend $1,000,000.00 to purchase 
your collection— we will! Our courteous professional staff will take the time to make you comfortable with 
the sale of your collection. We will travel to your home, bank or office, or if you prefer you can make an 
appointment to visit our office in Englewood Cliffs, NJ. 

Find out how pleasant and profitable it can be to sell to the professionals. 


WE WILL TRAVEL TO YOU! 


Our experienced buyers are ready to answer all your questions today. 


Immediate Payment 
In Full 

We have significant funds 
available. Complete 
confidentiality guaranteed. 


CALL TOLL FREE 1-800-451-9645 

(212, 718, 201, 914, 609 Please use 201-871-3705) 
The only number you’ll ever need. 


No Auctions 
No Promises 
No Waiting 
Just Cash 


YES! 


I wish to sell my coin collection, and would like 
to be contacted by one of your buyers. 


Name: 

Address: 

City: 

State: Zip: 

Telephone: 


Attention! 

Anthony’s has helped hundreds of 
collectors and investors sell their coin 
holdings last year alone. The process is 
simple. Just call, and one of our 
professional buyers will make 
arrangements to view the coins any time, 
any place, that is convenient for you. If 
you prefer, write us and we will 
contact you. 



Anthony's 

The ProfessUmals 

110 Charlotte Place, Box 1523, Englewood Cliffs, NJ 07632 




Marc Guitman 


MEMBER 40152 
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OUR NEXT 


(Horn (Hallertes* 

MAIL BID SALE 

featuring 

ANCIENT, FOREIGN AND U.S. COINS 

will be held on 

NOVEMBER 13, 1991 

Included will be Ancient Greek, Roman and Byzantine Coins 
in Gold, Silver and Bronze; Medieval and Modern World 
Gold, Silver and Minor Coins; United States Coins in all Metals; 
Paper Money, Medals and Decorations 


CONSIGNMENTS ARE BEING CONSIDERED 
NOW FOR OUR FEBRUARY 1992 SALE 


Consignors to our February 1992 Sale 
should submit their material 
no later than November 1, 1991. 



Coin (imIIert£s , 


123 West 57th Street New York, NY 10019 

Telephone: (212) 582-2580 Stack’s Fax (212) 245-5018 or (212) 582-1946 

America’s Oldest and Largest Bare Coin Dealer and Leading Coin Auctioneer for over 55 Years. 
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Collector Thomas Law (left) and ANA Museum Curator Robert Hoge mount Law’s 
exhibit, “500 Years of English Sovereigns-A Type Set,’’ for public viewing at the 
ANA Museum. The display took top honors among competitive exhibits at the 
ANA’s 99th Anniversary Convention in Seattle in 1990. 



Law’s Prize-Winning 
Sovereigns Displayed 
at ANA Museum 

“I discovered that the most beautiful 
and historical coins I had collected 
were from England. They are real 
works of art. Since I’m of English 
heritage, I pursued my collection.” 

Thomas Law’s explanation of how 
he began collecting English coins 
around 1973 perhaps oversimplifies 
the fact that in the ensuing years he has 
assembled a spectacular collection of 
English sovereigns, which is currently 
on display at the ANA Museum. His 
exhibit, titled “500 Years of English 
Sovereigns— A Type Set,” won the 
ANA’s coveted Howland Wood Me- 
morial Award for Best in Show at the 
ANA’s 99th Anniversary Convention 
in Seattle last year, the first time Law’s 
collection was displayed. 

The Fort Worth lawyer says he first 
became interested in coins as a boy 
when his father gave him Indian Head 
cents from his pocket change. He also 
became acquainted with dealer B. Max 
Mehl, who had “a catalog filled with 
wonderful coins.” Law’s interest in 
numismatics waned for a time, but was 
renewed when he began collecting gold 
coins from countries he visited on 
business trips. Intrigued by portraits of 
Henry VIII (for whom an ancestor of 
Law’s wife was a lawyer) and remem- 
bering that coins enable you to hold 
history in the palm of your hand, Law 
started collecting coins from different 
British realms, beginning with 14th- 
century King Edward III. 


Encouraged by famous Texas collec- 
tor Amon Carter, he joined the ANA 
and, with just one exception, has at- 
tended all ANA conventions since 
Houston in 1978. “Collecting never 
ends,” says Law. “You learn a lot 
about geography and a lot about the 
history of the countries. And there is 
certainly a lot of romance in collecting 
coins of the world.” 

East Meets West on 
Chicago Convention Medal 

Commissioned to design the official 
medal for the ANA’s 100th Anniver- 
sary Convention in Chicago, August 
13-18, 1991, was Frank Gasparro, 
renowned sculptor and former chief 
engraver of the U.S. Mint (1965-81). 
He is perhaps best known for his 
designs for the reverses of the Kennedy 
half dollar and the Lincoln Memorial 
cent, and the creation of two S 1 coins 
—the Eisenhower/ Apollo 11 in 1971 
and the Susan B. Anthony in 1979. 

In describing the obverse of the 


ANA medal, Gasparro explains, “This 
is my best attempt to show the Amer- 
ica of today. I wanted to symbolize the 
bringing together of the farmer and 
rancher, [with] the mountains from the 
West meeting the city and industry 
from the East. I wanted America with 
her arms open, welcoming everyone 
to Chicago.” 

Gasparro’ s design for the medal’s 
reverse shows the Chicago skyline, 
with Buckingham Fountain in the 
center. The design also incorpo- 
rates “the ANA eagle logo to show 
strength,” he says. 

“I used a full figure of America on 
the obverse, which isn’t done as often 
as it was in the days of the great 
designers of 1890 to 1930 ... I was 
challenged by showing the contours of 
each building in the skyline without 
going into so much detail that it would 
be flat.” 

Struck in silver and bronze, the 
medals are available at the convention, 
which will be held at the Rose- 
mont/O’Hare Exhibition Center, or 
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by mail. The 2!/4-inch bronze medal 
sells for S28 at the convention ($30.50 
by mail), while the official convention 
badge is $12.50 ($13.50 by mail). A 
two-medal set, comprised of 1 !4-inch 
silver and bronze medals, is priced at 
$35 ($38 by mail). 

Mail orders and payments should 
be addressed to American Numis- 
matic Association, 818 North Cascade 
Avenue, Colorado Springs, CO 
80903-3279. For additional informa- 
tion about the 1 00th Anniversary Con- 
vention medals, contact the ANA Con- 
vention Department, 719/632-2646. 




Designed by renowned sculptor Frank 
Gasparro, the official medal for the 
1 00th Anniversary Convention features a 
representation of America welcoming 
everyone to Chicago, site of the ANA’s 
centennial celebration. 

Do You Know Your 
Regional Coordinator? 

The ANA’s Representative Program, 
headed by National Coordinator Ralph 
Langham, is a key to efficient com- 



ANA Profiles in Numismatics 

AGNES BALDWIN BRETT 


ONE OF America s most respected numismatic researchers, Agnes Baldwin 
Brett had a passion for the ancient world, especially Greek coins. Throughout her 
life, she authored many monographs, studies and books on ancient coinage. 

Brett is perhaps best known for her work with the Boston Museum of Fine Arts, 
for which she was honorary curator of classical coins. It was this museum’s vast 
coin collection on which she based her highly acclaimed Catalog of Greek Coins. 
Cornelius Vermule, curator of classical coins at the Boston Museum of Fine Arts, 
fondly recalls the first time he met her. “She was so kind to me,” he says. “I put 
her in the class with the great women scholars of her day who so greatly influ- 
enced my life. 

“She was businesslike and took her work very 
seriously, but had a passing smile for everyone. As 
a person she was kind, sympathetic and unpreten- 
tious,’’ Vermule says, describing her presence as 
“warm, like a beloved aunt.” 

Brett served as curator of the American Nu- 
mismatic Society’s collection from 1908 to 1912. 

She was known for her professionalism, and the 
ANS’ publication committee, which she chaired, 
benefited from her insistence on high standards. The 
ANS honored Brett in 1919 as the second recip- 
ient of its most coveted award, the Archer M. 

Huntington Medal. 

After leaving her post as ANS curator, Brett 
embarked on a numismatic sojourn in Europe, 
where she studied the great European coin cabi- 
nets. Shortly after returning, she married Professor George M. Brett, a curator at 
the New York City College who predeceased her by 14 years. 

The two subjects for which Brett was especially noted as an authority are the 
coinages of the city-states of Chios and Lampsakos in Asia Minor. Her monographs 
on their coinages are standard works. Additionally, she had an interest in Roman 
medallions, about which she penned two monographs. 

Brett’s outstanding achievements are put into perspective when one considers 
that scholarship of any kind was largely dominated by men in turn-of-the-century 
America. Always seeking to improve the ANS’ services, Brett initiated what is to- 
day one of the ANS’ most used resources— the photographic file of Greek and Roman 
coins. In a memorial to Brett, the American Numismatic Society noted, “the value 
of this file as a tool for Greek and Roman numismatists can hardly be exaggerated, 
it is probably unsurpassed elsewhere.’’ 

But, her interest in the ancient world was not limited to coins. In 1936 a catalog 
of Brett’s collection of ancient oriental seals was published in a lavish volume by 
the University of Chicago’s Oriental Institute. A previous volume in the series cat- 
aloged the seal collection of one of her colleagues, Edward T. Newell, also a re- 
nowned researcher of ancient coins. 

Agnes Baldwin Brett joined the ANA in 1909 and was a frequent contributor 
to The Numismatist. Her death on December 26, 1955, at age 79, was sorely felt 
by all who shared her love of ancient coins.— DV • 



Agnes Baldwin Brett 
1876-1955 
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munication between the Association 
and member clubs. A network of 
regional coordinators, district dele- 
gates and club representatives brings 
the hobby to collectors and explains 
how the ANA can help them. It sup- 
ports member clubs by providing 
assistance for their operation and 
growth. It also strives to increase the 
number of ANA member clubs. The 
program’s newsletter, The MintMark, 
edited by ANA member Will Jordan, 
provides news from clubs and updates 
on ANA benefits. 

The Representative Program is one 
of the most vital links between the 
ANA and its members. Regional coor- 
dinators stand ready to help you; feel 
free to contact them with your sugges- 
tions, questions or concerns. Volun- 
teers always are needed and welcomed 
into the program. 


Recent additions and changes to the 
roster of appointed regional coor- 
dinators and to regional boundaries 
have been incorporated in the follow- 
ing list. 

National Coordinator: Ralph Lang- 
ham, Box 8 308, New Fairfield, CT 
06812 

MintMark Editor: Will Jordan, P.O. 

Box 22 1427, Charlotte, NC 28222 
Region 1: Connecticut, Maine, Mas- 
sachusetts, New Hampshire, Rhode 
Island, Vermont 

Sue Wilder, Box 88 34, New Fair- 
field, CT 06812 

Region 2: Delaware, Maryland, New 
Jersey, Eastern Pennsylvania (zip code 
prefixes 170-196), Virginia 
Robert and Cheryl Maisch, Box 
360, Blackwood, NJ 08012 
Region 3 : Alabama, Florida, Georgia, 


North Carolina, Puerto Rico, South 
Carolina 

Winborne Springs, 560 Dogwood 
St. S.E., Concord, NC 28025 

Region 4: Illinois, Indiana, Michigan 
Rick Hoff, P.O. Box 876, Portage, 
MI 49081-0876 

Region 5: Iowa, Minnesota, North 
Dakota, South Dakota, Wisconsin 
John Wilson, Box 27185, Milwau- 
kee, WI 53227 

Region 6: Arizona, Colorado, South- 
ern Idaho (zip code prefixes 8 32-8 34, 
836, 837, 979), Montana, Nevada, 
New Mexico, Utah, Wyoming 
Richard and Aloma Blaylock, P.O. 
Box 12039, Ogden, UT 84412 

Region 7: Alaska, Northern Idaho 
(zip code prefixes 835, 8 38, 990), 
Oregon, Washington 
Tom Sheehan, P.O. Box 14, Seat- 


Coins recovered from 



and books about them 
are our specialty. 



FRANK SEDWICK 

2033 Cove Trail 
Maitland, FL 32751 
Phone 407-644-7037 


FREE! 


"What You Should Know Before 
Selling Your Valuable Coins " 

Sell your valuable coins for the most money possi- 
ble .. . directly to retail customers. 

Our professional brokerage service offers you: 

• Complete appraisal before you sell. 

• Free advertising of your coins. 

• Retail prices for your valuable coins. 

• Assurance & safety. Your coins are fully insured. 

• Experience. We've been helping collectors 
since 1978. 

• Quick settlements. 

• MORE MONEY for you. 

CALL TOLL-FREE 1-800-543-8244 for your 
FREE COPY or write: 

ijAHA WOODBURY'S WOODBURY 
MEMBER Rare Coin Brokers 

Security Pacific Plaza, Suite 600 
777 108th Ave. N.E., Bellevue, WA 98004 
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tie, WA 98111 
Region 8: California, Hawaii 
Helen Carmody, P.0. Box 302, 
Huntington Beach, CA 92648 
Region 9: Louisiana, Texas 
Bernard Loebe, 5711 Neches, Hous- 
ton, TX 77026 
Region 10: Worldwide 
Gar Travis, 211 Deborah PI., 
Jacksonville, NC 28540-4419 
Region 1 1 : Arkansas, Kentucky, Mis- 
sissippi, Missouri, Tennessee 
Donald Young, 560 Marimon, Har- 
rodsburg, KY 403 30 

Region 12: Kansas, Nebraska, Okla- 
homa 

Paul Miller, 12 W. 44th, Sand 
Springs, OK 74063 
Region 13: New York 
Larry Gentile, 542 Webster, New 
Rochelle, NY 10801 


Region 14: Ohio, Western Penn- 
sylvania (zip code prefixes 150-169), 
West Virginia 

Sam Deep, 1920 Woodside, Glen- 

shaw, PA 151 16 

ANA Charter Clubs 
Continue Their 
Legacy of Service 

Almost 80 years ago, the American 
Numismatic Association was granted 
its federal charter. Eager to join the 
new hobby group as affiliate clubs were 
four well-established numismatic or- 
ganizations: the New York Numis- 
matic Club (LC-1), the Chicago Coin 
Club (LC-7), the Rochester (New 
York) Numismatic Association (LC-8) 
and the Boston Numismatic Society 
(R-1640). All applied for membership 
in 1912, with the exception of the lat- 


ter, which joined the following year. 

Healthy and active, these clubs con- 
tinue their legacy of service to the 
hobby even today. Beginning in 1992, 
the ANA will sponsor four scholar- 
ships in the organizations’ names that 
will enable young numismatists to at- 
tend the Summer Conference in Col- 
orado Springs each year. Criteria for 
awarding the scholarships are presently 
being developed. • 


GET THE 

FACTS! 

The ANA Resource Center 
has a trained staff to help you 
with your numismatic research. 
For more information, call 
719 / 632 - 2646 . 




Fred Weinberg & Co., Inc. 


The background of our company will ensure that 
our services are provided with integrity , knowl- 
edge and over 20 years 


338-6533 

SPECIALISTS IN RARE U.S. GOLD AND SILVER COINS 

• Major market makers in P.C.G.S. graded coins 

• Buying & selling all U.S. gold, silver dollars, 
commemoratives and type coins 

• Coin portfolio service & evaluation 

WE OFFER NEW COIN ISSUES FROM 
VARIOUS MINTS AROUND THE WORLD 

• Exclusive World-Wide Distributors of the 1990 
China Mint Legal Tender Dragon/Phoenix 
Proof Coins 

• We offer all China Mint Panda, Lunar and 
other legal tender coins 

• We inventory Selective Modern Issue Proof & 

BU Gold, Silver & Platinum coins from various 
Government Mints 

16311 Ventura Blvd., Suite 550, SafraBank Building, Encino, CA 91436 

FAX: 818-986-2153 Telex: 5106006623 


MEMBER 

LM1294 
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CONGRATULATIONS TO 
THE A.N.A. 

ON THE START OF 
ITS SECOND CENTURY 


THE COIN AND CURRENCY INSTITUTE, INC. 

Arthur L. Friedberg Ira S. Friedberg 

P.O. Box 1057, Clifton, New Jersey 07014 
(201) 471-1441 



MEMBER 
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Friendship & Cooperation 
Medallion Salutes ANA 


BRITISH 

ROYAL 

MINT 


Limited Sterling Silver Mintage Only 1,000 


Artist's 

Rendition 


This magnificent medallion struck by 
the British Royal Mint to mark the 100th 
Anniversary of the American Numismatic 
Association, pays tribute to the great spirit 
of cooperation between our two countries. 
The obverse, designed by Avril Vaughn, 
proudly features the American Eagle and 
the British Lion, while the reverse bears 
the ANA Centennial logo with the words 
"THE BRITISH ROYAL MINT" above 
and "SALUTE TO THE ANA" below. 

The medallion is the first ever struck by 
the Royal Mint to honor an American 
organization. 

The extremely limited mintage of 
only 1,000 sterling silver medallions 


emphasizes the unique quality of this 
memorable piece. Each is offered in an 
attractive presentation case and accompa- 
nied by a numbered Certificate of Authen- 
ticity signed by the Deputy Master of the 
Royal Mint. 

To be sure of becoming a proud 
owner of this delightful commemorative 
medal, visit the British Royal Mint booth 
at the ANA Convention, Chicago or call: 
1-800-221-1215 for further information. 



BRITISH 

ROYAL 

MINT 


The Official Government Mint of the United Kingdom 
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NUMISMATIC 

N A R R A T / V E S 


Britain’s “E” Notes 
Continue Long Tradition 

In 1990 the Bank of England intro- 
duced a new £5 note, the first of 
the Series E notes that are scheduled 
to replace the present series by the 
end of the Bank’s tricentennial year 
in 1994. 

According to Dr. Stephenie Slahor 
of Palm Springs, California, the £5 
note has seen many changes over 
the past 200 years. First issued in 
1 793, the denomination is now the 
longest continually issued currency in 
Britain’s history. 

Slahor says that the first “fivers” 


were printed in black ink on white, 
watermarked paper and featured a 
representation of Britannia and the 
Bank of England’s insignia in the up- 
per left corner of the note’s face. The 
bottom right corner was signed by 
Chief Cashier Abraham Newland, who 
served in this position from 1 782- 
1 807. The back of the note was blank. 

Although some experimentation 
with new designs and colors was at- 
tempted, the notes remained essentially 
the same throughout the 19th century. 
Vincent Duggleby’s book English Paper 
Money indicates that only two signifi- 
cant changes affected the “white fivers” 
until 1956, when white £5 notes were 
discontinued. In 1855 the notes were 
made payable “to bearer” and a water- 
mark of Chief Cashier Matthew Mar- 
shall’s signature was introduced. In 
1870 the printed facsimile signature of 



The Series C note debuted in I960 and 
featured a design by Reynolds Stone. 


the chief cashier appeared on all Bank 
of England notes with the words 
“Chief Cashier” printed below. 

In 1957 the first colored £5 notes 
were issued (Series B). Designed by 
Stephen Gooden, they featured a 
helmeted head of Britannia on the face 
and a lion and key on the back. The 
blue, pale green and orange notes 
incorporated a watermark of a Britan- 
nia design. 


SCARCE 

SYNGRAPHIC SPECIALS 

1928-A, 1928-B Silver Certificates. 

Rare experimental issue: 1928-B 
#X00000008B; 1928-B #Y00000008B; 
1928-A #Z00000008A. This very rare 
low number set. Crisp New. 

Priced at $695.00 

URGENTLY WANTED: Idaho Territorial 
Note; 1st or 2nd charter. Please describe 
and indicate price desired. 

Our ads have appeared in every 
issue of The Numismatist since 1941. 


AUBREY and ADELINE BEBEE 

ANA I ife #110 

P.O. Box 4290, Omaha, NE 68104 



•■>>* THE KING 

OF 

CARSO* CITT 
DOLLARS 

RULING & SELLING 

y cc’s 

in IH'GS Sl GSA Holder* 


Call For Current Prices: 

718 / 837-6221 • 718 / 837-7426 



LM 3150 LM 


Selby Ungar, Inc. 

8644 18th Ave. 
Brooklyn, NY 11214 
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The completely new Series C de- 
buted in 1960, but the £5 note in that 
series was not issued until 1963. The 
Reynolds Stone design featured a por- 
trait of Queen Elizabeth II and a new 
Britannia on the back modeled after 
the artist’s daughter. 

According to Slahor, the Bank of 
England began its pictorial Series D, 
designed by Harry Eccleston, the Bank’s 
first full-time artist/designer, in 1970. 
Each note in the series carries a por- 
trait of a historical figure. The 
predominately blue £5 note first ap- 
peared in 1971 and featured a portrait 
of the Duke of Wellington and 
a scene from the battle of Fuentes 
de Onoro. 

Roger Withington designed the 
Series E £5 note. “It is smaller than 
its predecessor,” says Slahor, “and fea- 
tures turquoise rather than blue as its 


dominant color.” The note’s face has 
a new, mature portrait of Elizabeth II 
and the back depicts railway pioneer 
George Stephenson and one of the 
locomotives with which he is asso- 
ciated. The note also features a water- 
mark of the royal portrait. 

Accepted Name of 
Half Dollar in Error 

“The popularly used [nomenclature] 
‘Washington-Carver’ half dollars . . . 
should have been ‘Carver- Washington’ 
half dollars,” states author and scholar 
Q. David Bowers. The problem began 
shortly after the coin’s issuance when 
A Guide Book of United States Coins (the 
“Red Book”) listed the new commem- 
oratives honoring George Washington 
Carver and Booker T. Washington as 
“add-ons” to the Booker T. Washing- 


ton series and called them “Washing- 
ton-Carver” half dollars. 

In preparation for a new book 
about commemorative coins, Bowers 
checked other references of the pe- 
riod (1951-52) and found that adver- 
tisements by R. Green and Bebee’s 
correctly noted the commemoratives 
as Carver-Washington pieces. How- 
ever, during the intervening years, 
Bowers says, the Red Book nomen- 
clature superseded the original name of 
the issue and “just about everybody— 
authors, publishers of standard refer- 
ences, makers of holders, numismatic 
periodicals, you name it— started us- 
ing the incorrect Washington-Carver 
designation.” To support his asser- 
tion, Bowers obtained a piece of 
stationery that clearly names the orig- 
inal distributor of the commem- 
oratives as the “Carver-Washington 


BUYING U.S. GOLD COINS 


I am in urgent need of rare date or high quality U.S. gold coins of all 
denominations. I am a major buyer of U.S. gold coins, as I must constantly 

purchase needed coins to satisfy the tremendous requirements of my clients. 

• 

I will pay more than anyone else for Condition Census or outstanding specimens. 

• 

You will find me a willing buyer of your coins! 

Whether you have a single coin, or a complete collection, please call me 
TODAY for my generous offer and immediate payment. 

ALL TRANSACTIONS ARE STRICTLY CONFIDENTIAL! BANK & TRADE REFERENCES AVAILABLE UPON REQUEST 


aA/hvi/i 

'll r i 


MEMBER 
Since 1973 
#75224 


“Dr. Richard S- Sippet 

" Your Specialist for United States Gold Rarities'' 

(800) 782-2646 (908) 922-6898 

715 West Park Avenue • P.O. Box791B • Oakhurst, NJ 07755 
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Coin Commission.” 

Perhaps the transposition seems 
unimportant to contemporary numis- 
matists, but time obscures many things 
that seem obvious. Should future dis- 
agreements arise concerning this par- 
ticular commemorative, Bowers’ ex- 
planation should clear the record. 

ABNCo Produces 
Fifth Archival Series 

American Bank Note Company 
(ABNCo) has announced the release of 
its 1991 Archive Series. Like the four 
previous editions, the 1991 set features 
1 2 specially produced folio panels 
devoted to a single, different theme. 
Each panel features between four and 
nine intaglio-printed vignettes, origi- 
nally produced for a wide range of 
security documents, including bank 


Gold Fever 



The 1991 American Bank Note Com- 
pany Archive Series panel titled “Gold 
Fever’’ features a James Smillie engrav- 
ing of a gold coin. 


notes, stock certificates, bonds and 
postage stamps. 

The 12 themes featured in the 
1991 series include ‘‘The Iron Horse,” 
a representation of ABNCo’s rail- 
road designs; ‘‘Fighting the Flames,” 
a glimpse of firefighters and their 
equipment; ‘‘China,” 20th-century vi- 
gnettes of Chinese banks and two 
postage stamp issues; ‘‘Thar She 
Blows,” a selection of 19th-century 
whaling scenes; and ‘‘Children,” a sub- 
ject portrayed on a wide variety of 
1 9th-century documents. 

The 1991 American Bank Note 
Company Archive Series, priced at 
$195 plus $9.75 postage and han- 
dling, can be ordered from American 
Bank Note Commemoratives, 7 High 
St., Huntington, NY 1 1743. Credit 
card orders can be placed by calling 
800/53 3-ABNC. 


THE 3 MAJOR COIN 
DECISIONS OF YOUR LIFE! 


BUYING COINS? 

We are on the major coin teletypes, and are 
CCE Market Makers. Advise YOUR needs! 
We take the time! 

SELLING YOUR COINS? 

We work WITH you to make your sale as 
painless and profitable as possible! CALL or 
WRITE. We BUY all U.S. coins. 

CERTIFYING YOUR COINS? 

Need to have your coins certified/graded by 
PCGS, NGC or ANACS? We are authorized 
dealers for all these services. Write for FREE Coin Sub- 
mission kit! 


MEMBER 

6642 ;; 


ROBERT S. RIEMERue 

(718) 253-5031 

P.O. Box 3-A, Midwood Station 
i Brooklyn, NY 11230 


ATTENTION DEALERS 

Write or call for Littleton's 
U.S. Coin Buy List! 

If you deal in U.S. coins full-time or part-time, 
we’d like to send you a free copy of our U.S. Coin 
Buy List - offering up-to-date Littleton buy prices 
for rolls and bags, as well as individual dates and 
grades for a wide range of 20th Century Coins, 
Dollars, Type, Commemoratives and Gold. 

We buy more coins than any other retail dealer 
in America, from Good through Uncirculated 
grades. We offer expert appraisals, and fair pay- 
ment for sound material. Send tor our buy book and 
take advantage of our new higher prices! 

Send name & address to: 

Littleton Coin Company 

Depl. BYAD9 1 . Littleton, NH 03561 
Or Phone: 1 (603)444-1020, weekdays 7:30-4:00 EST 
Teletype: FACTS (D-97). Coin Net (NH07) 

FAX 1 (603)444-0121 
Friendly service to collectors since 1945 
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British Royal Mint 
to Sponsor FIDEM ’92 

The 2 3 rd Congress of the Federation 
Internationale de la Medaille (FIDEM) 
will take place in London, September 
16-19, 1992. The British Royal Mint 
will sponsor the Congress, the first of 
FIDEM’s biennial conferences to be 
held in England. 

Highlights of the Congress include 
an exhibition of work by contempo- 
rary medalists from around the world, 
an academic conference exploring the 
relationship between medals and draw- 
ings, and a series of lectures and dem- 
onstrations by leading artists on tech- 
niques relevant to medal making. More 
than a thousand medals from the Con- 
gress will be displayed in the British 
Museum, and an illustrated catalog will 
be produced. 


Ronald Searle will produce the 
official FIDEM ’92 medal. Informa- 
tion regarding registration will be 
available in August 1991. For more 
information about the Congress or 
the official medal, contact FIDEM ’92, 
c/o Department of Coins and Med- 
als, British Museum, London WC1B 
3DG, England. 

Design Judging 
Under Way in Ottawa 

The 125th anniversary of Canadian 
Confederation will be celebrated in 
1992. A Royal Canadian Mint invita- 
tion to the public to submit designs for 
coins that will be issued to commem- 
orate this anniversary generated 1 1 ,00 3 
entries from across Canada. A special 
panel of judges representing all the 
Canadian provinces will select winning 


entries for twelve 25-cent coins and 
a single dollar coin. Names of the 
first-, second- and third-prize winners 
will be announced in 1992. 

Paul Dick, minister of supply and 
services responsible for the Mint, says 
that “the number of the entries and the 
artistic quality of the designs the Mint 
has received are truly wonderful. It’s 
a visible and emotional demonstra- 
tion by many Canadians who feel very 
deeply about their country.” For most 
provinces of Canada, participation in 
the contest was proportional to popula- 
tion. Nearly 27 percent of all designs 
received for the provincial/territorial 
issue came from Ontario, one of Can- 
ada’s most heavily populated prov- 
inces. But Alberta, whose population 
represents only 9 percent of the total 
population, accounted for 18 percent 
of the submissions. • 


Newarrival 

FIRST BORN 




Columbia Coin Auctions, Inc. Presents 

COLUMBIA II 

Shilo Inn 

702 Applcway • next to freeway exit of Hwy 95 
Video Tape Auction Catalogue: Si 0.00 
Printed Catalogue: $1.00 

Call or write: 

Columbia Coin Auctions 
P.O. Box 417-A • Coeur d'Alene, ID 83814 

Harry Smith (208) 666-1873 or 
David Peiz (208) 667-7844 
FAX: (208) 765-5988 
A.N.AJ’s; Harry Smith 136094 
David Pelz LM 4475 
Chris Davidson 118252 

ACCEPTING CONSIGNMENTS 
FOR OUR NOVEMBER 2ND SALE^ 
Deadline: September 10th 

rt/HVJ/l 

n i/ 1 

MEMBER 
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IN TODAY’S MARKET, CAN YOU AFFORD 
NOT TO SELL THROUGH 
HERITAGE NUMISMATIC AUCTIONS? 


In today’s coin market, one grading point can make a difference of several hundred 
percent in the value of an uncirculated coin. And it’s well known that not all grading 
opinions are equal. In fact, repeated submissions of the same coin, to the same service can 
result in two, or sometimes even more different opinions. So even if your coin is certified 
and you sell it for "over bid", that doesn’t mean that you got all the money it was worth. 

GETTING THE MOST MONEY 

In order to receive the most money for your coins, they must be encapsulated at the 
highest grade they are ever likely to get. Any auction company that promises the highest 
prices for your coins, cannot possibly deliver on that promise without carefully examining 
each coin, and making an informed decision as to which service the coin should be 
submitted, or if it is already certified, whether or not resubmission is advisable. 

THAT'S WHERE WE COME IN 

No company is better qualified than Heritage Numismatic Auctions to make these 
difficult decisions. Through our affiliate, Heritage Rare Coin Wholesale, we have ready 
access to the opinions of four individuals who have all graded for PCGS at one time or 
another. They are involved with trading coins on a daily basis, and they examine literally 
thousands of coins per week, making exactly these types of decisions for a living. To put it 
bluntly, top talent such as this is simply unobtainable at any other auction company. 

GET WITH THE PRESENT 

The single most important factor in getting you the most money for your coins is the 
certified grade at which they’re auctioned. In fact, nothing else is even close. So, if you’re 
truly interested in getting the most money for your coin collection or portfolio, put the 
experts at Heritage to work for you. 

Call 1 - 800 -US COINS for additional information. 


.-, 1 * 

A 4 /uw a 

MEMBER 

J im Halpcnn LM 1 306 
Steve Ivy LM 1 689 
Martin Paul LM2352 


We have conducted more official ANA auctions since 1980 than all other auctioneers combined. 
Selected to conduct BOTH official ANA auctions next year (March and August 1992). 

Heritage Plaza • Highland Park Village . Dallas, Texas 75205-2788 
WATS: 1-800-872-6467 .Texas WATS: 1-800-448-6470 


1^1 NUMISMATIC 
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Louis Collins 

Martin Paul 

James Halperin 
Steve Ivy 

Greg Rohan 


P&C 



ALTMOIU2IO 


THE CERTIFIED DIFFERENCE 


Affiliated with Heritage Rare Coin Galleries, 
the world’s largest rare coin dealer. 
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27 Fountain Square Plaza 
Cincinnati, Ohio 45202 
(513) 621-6696 
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ANA MUSEUM 


Great Donations 


The Association’s centennial presents the perfect 
by David L. Gam opportunity to acknowledge outstanding member 

lm io72 contributions to the ANA’s world-class museum. 



Two of the shining stars in 
the ANA Museum collection 
are the Bebee specimens 
of the 1804 dollar and the 
1913 Liberty Head nickel. 
Together, they represent a 
value of $2 million, ana museum 


A n important exhibit of rare and unusual coins, 
tokens, medals, paper money and other numismatic items 
is now on display at the headquarters of the American 
Numismatic Association, located on the campus of The 
Colorado College in Colorado Springs, Colorado. The ex- 
hibit provides a rare opportunity to view the “best and brightest” from 
the ANA’s cabinet. 

Founded in 1891 and chartered by Congress by a law signed by Presi- 
dent William Howard Taft in 1912, the ANA today has more than 
3 1 ,000 members who reside throughout the United States and in many 
foreign countries. Its two-story headquarters building in downtown Colo- 
rado Springs, in the shadow of towering Pikes Peak, is a mecca for serious 
numismatists, with the world’s largest circulating library of numismatic 
literature and an impressive money museum. 

More than 400,000 specimens of money and ancillary items are housed 
in the museum’s collections, ranging in scope from ancient and world 
coinage to contemporary U.S. Mint products and coin “substitutes,” such 
as Chinese spade money from the Chou dynasty (300 B.C.), Hard Times 
tokens (1830s) and modern credit cards. The cabinet was informally ini- 
tiated in the 1920s, with no apparent focus or definition at first. However, 
thanks to donations from various members of the Association, the ANA 
Money Museum today is a world-class institution. Rarities abound in the 
collection, and many specimens in the “Great Donations” exhibit have 
never been displayed before. 

What really helped propel the ANA Money Museum to its present 
status as a fine institution capable of sustaining serious research and mount- 
ing impressive displays were incredibly generous donations by Aubrey and 
Adeline Bebee of Omaha, Nebraska. Without question, two of the most 
important pieces in the ANA collection are the Bebee specimens of the 
famous 1804 silver dollar and the 1913 Liberty Head nickel. 


Adapted by permission from the April 1991 issue of COINage , 
published by Miller Magazines, Inc. 
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AT ABOUT THE same time they donated the rare nickel, 
of which only five specimens are known, the Bebees 
agreed to lend their example of the 1804 dollar . . . 



The Bebees, who have been in the coin business for many years (and 
have advertised in every issue of The Numismatist since 1941 ), donated the 
1913 nickel to the ANA in 1989. They had purchased the coin at an auc- 
tion conducted by Paramount at the 1967 ANA convention in Miami 
Beach for a record price of $46,000. Previously, the coin had been owned 
by James McDermott, another well-known dealer. 


This 1 724-Q bronze demi sol 
of France, the gift of Mar- 
garet H. Lloyd, is the finest 
of three known examples of 
this date from the Perpi- 
gnan Mint. ANA MUSEUM 



At about the same time they donated the rare nickel, of which only five 
specimens are known (whose pedigrees can be traced through Colonel Ned 
Greene), the Bebees agreed to lend their example of the 1 804 dollar to 
the museum, where it was displayed with the du Pont-Linderman speci- 
men, also on loan. In January 1991, the Bebees announced the formal do- 
nation of their Class III dollar to the ANA 
Museum. Said Aubrey Bebee, “We want collectors 
today and in the years to come to see this wonder- 
ful coin with their own eyes. ... we felt this would 
be the right time to give the coin during the ANA’s 
100th anniversary.” 

As if this were not enough, the Bebees also pre- 
sented the ANA Money Museum their extraor- 
dinary collection of United States paper money, 
which was assembled over a period of more than 40 
years. This impressive and rare collection consti- 
tutes a virtual type set of the major Friedberg 
varieties. (The Friedberg numbering system is set 
forth in the standard reference work Paper Money 
of the United States , first published by the late Robert 
Friedberg some 35 years ago.) 

Unique notes, rarities of fantastic quality and dis- 
tinctive pieces from forgotten periods of America’s 
paper money history populate the Bebee collection, 
which consists of 717 accessions (single notes or 
groups) and has an estimated value of more than $2 
million. In 1989 an extraordinary display was 
mounted by ANA Curator Robert Hoge that 
presented the collection in all its glory. ANA mem- 
ber and paper money authority Gene Hessler, an 
accomplished cataloger in his own right, helped 
create the narrative that accompanied the exhibit. 

More than 500 specimens were included, some 


In this, the ANA’s centennial 
year, the Money Museum 
claims almost a half million 
items in its cabinet, ana museum 
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George Cruikshank’s original 
pen-and-ink sketch for the 
controversial “Bank Restric- 
tion Note" was prepared 
after he witnessed people 
being hanged for passing 
forged Bank of England notes 
in the early 1800s. Donated 
by J. Roy Pennell Jr. ana museum 




Museum benefactor J. Roy Pennell Jr., shown here with the ANA’s Ruthann 
Brettell, has donated a great variety of numismatic material to the Money 
Museum, from paper money to ancient coinage. This Roman silver denarius 
(c. A.D. 289) of Carausius (top) and Arab-Byzantine fals (c. A.D. 650) from Scy- 
thopolis are beautiful examples of his generosity. ana museum 
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PARTICULARLY FASCINATING ARE sketches by 19th- 
century English illustrator George Cruikshank of his satirical 
“Bank Restriction Notes.” 



Significant in the Aubrey and Adeline Bebee Collection of United States Paper 
Money is a rare Series 1869 $100 legal-tender note and a Series 1891 $20 
Treasury Note. ana museum 


of which are also highlighted in the present display of “Great Donations.” 
Rounding out the Aubrey and Adeline Bebee Collection of United States 
Currency are generous and thoughtful donations by J. Roy Pennell Jr., 
who provided not only scarce currency notes, but also some of the original 
vignettes that were used. Particularly fascinating are sketches by 19 th- 
century English illustrator George Cruikshank of his satirical “Bank 
Restriction Notes.” 

The ANA’s mini-library on the monies of the Orient, assembled by the 
late Reverend Arthur Braddan Coole, a preeminent authority and collec- 
tor in this field, is complemented by a collection of Chinese coins gathered 
by his father, Thomas Henry Coole, and recently donated by Baker 
University of Baldwin City, Kansas. Both the library and the collection are 
accessible to scholars and interested visitors. 



Industrialist Robert L. Grover 
was a serious collector of an- 
cient coinages for many years. 
His 1986 gift of 530 Roman 
coins ranks as the most im- 
portant in this field for the 
ANA Museum. The pieces are 
of high quality, as illustrated 
by this AR denarius (c. 49 
B.C.) struck by Julius Caesar. 

ANA MUSEUM 



The ANA Money Museum’s 
status as a world-class institu- 
tion is due, in great part, to 
the generosity of Adeline and 
Aubrey Bebee. 
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ANA Museum Curator Robert 
Hoge unloads crates of nu- 
mismatic items donated by 
Werner Amelingmeier in 
August 1987. Among the new 
acquisitions were (from top) a 
Georgian silver dirham from 
the Tiflis Mint, dated 1247 
and issued under Davith IV 
(1243-93); a Moghul Indian 
1618 silver “zodiac” rupee is- 
sued by Jahangir (1605-27); and 
a Roman bronze as of A.D. 
11-12, issued under Caesar 
Augustus (27 B.C.-A.D. 14). 

ANA MUSEUM 


WITHOUT DOUBT, ONE of the most interesting pieces of 
odd and curious money in the collection is a 110-pound 
Yap stone from the 19th century. 




The Money Museum's spec- 
imen of the 1854 Kellogg & 
Company $20 gold piece, once 
owned by ANA Past Presi- 
dent J. Hewitt Judd, is be- 
lieved to be the finest in ex- 
istence. Donated from the 
personal collection of Ade- 
line Bebee. ana museum 


Currently displayed in the Museum’s galleries are older Chinese rarities 
that are at once distinctive and unusual, falling under the category known 
to contemporary collectors as “odd and curious.’ Among the items are 
Chou Dynasty “Yi” knife coins produced more than 2,200 years ago. 

Without doubt, one of the most interesting pieces of odd and curious 
money in the collection is a 1 10-pound Yap stone from the 19th century. 
Anthropologists note that stone money was used on the Micronesian 
island of Yap through the end of World War II and, to some extent, even 
today. (A stone “three hands high’’ could buy a good-sized pig!) This spec- 
imen, along with a beautiful rattan “money shield” from the Solomon 
Islands and other unusual examples of primitive currency, also was 
donated by the Bebees. 

Included in a massive donation by Werner Amelingmeier were fine 
specimens of Swedish copper plate money. This fascinating form of cur- 
rency can be traced to the copper mines of Sweden some 270 years ago 
and is highly prized by today’s collectors. On display in the ANA Money 
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FROM THE FIRST United States coin ever minted ... to 
more modern issues . . . , the ANA Money Museum’s 
“Great Donations” exhibit is a sight to see. 



Museum is a 2-daler piece issued in 1720, about 56 years before the 
United States declared its independence from Great Britain. 

Among the rarest of regular U.S. coinage issues is the 193 3 $10 gold 
piece. The ANA has a splendid example in uncirculated condition, which 
is on view in the galleries together with a $20 “slug” from Kellogg & 
Company, struck in 1854. From the first United States coin ever minted — 
a half disme dated 1792— to more modern issues that include rare U.S. 
Mint medals, the ANA Money Museum’s ‘‘Great Donations” exhibit is 
a sight to see. 

The museum is open from 8:30 a.m. to 4 p.m., Monday through Friday 
(Monday through Saturday, Memorial Day to Labor Day). Admission is 
free for ANA members and children age 10 and under. There is a modest 
admission charge of $ 1 for nonmember adults and 50 cents for senior citi- 
zens and students under 17. Guided tours of the galleries are available. 
Further information can be obtained by contacting the American Numis- 
matic Association, 818 North Cascade Avenue, Colorado Springs, CO 
80903-3279, telephone 7 19/632-2646. • 

ANA Vice President-Elect and Legislative Counsel David L. Ganz is a partner in the New 
York City law firm of Ganz , Hollinger and Towe. He regularly writes about legal and 
legislative matters for THE NUMISMATIST and other hobby publications. 


Hanging in the ANA’s Hall of 
Nations— a unique tactile gal- 
lery for the visually impaired 
funded by the late Stanley 
Apfelbaum— is a galvano of 
the Eisenhower dollar bearing 
the date 1970. The U.S. Mint 
prepared it in anticipation of 
its issuance that year, but the 
first coins were not struck un- 
til 1971. Donated by Sharon 
R. and David L. Ganz. 

“Manilla,” or “ring money,” 
constituted the main native 
currency of West Africa, 
especially Nigeria, from the 
late 1400s to 1948. This 
“king” manilla, donated by 
the Bebees, and measuring 
almost 12 inches, likely served 
only as a store of wealth or 
as bride-price payment. 

ANA MUSEUM 



Nearly all of the U.S. $10 
gold pieces of 1933 were 
recalled and melted by the 
government. Of the handful 
that survived, this piece 
(donated by F.C.C. Boyd and 
James MacAllister in 1938) is 
clearly one of the finest. 


ANA MUSEUM 
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r Numismatic Fine Arts - 

INIbRNATlONAL. INC 

Auction XXVI 

The ANA Centennial Sale 

of Ancient Greek and Roman Coins 


WILL INCLUDE: 

• An important collection of Judaean coinage 

INCLUDING THE YEAR 5 SHEKEL. 

• An extensive collection of Roman bronze 

SESTERTII. 

• A SUPERB COLLECTION OF ROMAN GOLD FORMED 

over 40 Years. 


r i 

Numismatic Fine Arts <#> 

:\irRNIA T lONAl INC ^ 

10100 Santa Monica Boulevard, 6th Floor Telephone: (213) 278-1535 

Los Angeles, CA 90067 Fax: (213) 785-0457 


3 Please send me the Auction XXVI ANA Centennial Sale of Ancient Greek and Roman Coins 
catalogue @ $20 per catalogue including prices realized. 


Name: 


Addresss: 


Street 

City State yjp 


Phone: ! l Method of Payment: JMC JAMX 

J Visa □Check 

#• Expiration Date: 


Signature : Required for credit card purchases. 
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MINTS & MINTING 


by Ira Goldberg 
LM 838 



The first “coins” produced 
by the Denver-based Clark, 
Gruber & Co. in I860 were 
$20 gold pieces featuring a 
crude depiction of Pikes Peak. 

1200 


Abe Lincoln and 
Denver’s First 
Federal Mint 

A letter from President Abraham Lincoln set the stage 
for the demise of private coinage in the United States. 


A S BOTH A collector and a professional numismatist, I 
learned long ago that a conflict often arises between col- 
lecting coins on the one hand and dealing in them on 
the other. Many professional numismatists are adept at 
juggling the needs of their clientele with their own 
collecting interests. 

However, I had a problem with this. I had always felt that my primary 
duty was to our customers, not to my personal collection. Because of this, 
about 1 0 years ago I began collecting Presidential letters and documents— 
with particular emphasis on their numismatic content — since this did not 
clash with my business arrangements. This numismatic twist satisfies my 
need to collect and fills what would otherwise be a void in my life. 

Strangely enough, the material that is available in this unusual field is 
truly amazing in its scope. Especially interesting is a letter written by 
Abraham Lincoln. Its modest format belies the fact that it is singularly rich 
in numismatic history. President Lincoln addressed Secretary of the 
Treasury Salmon P. Chase on official Executive Mansion stationery (the 
equivalent of today’s White House letterhead) in this manner: 

Washington, June 2, 1862. 

Hon. Sec. of Treasury 
My dear Sir 

Please send a nomination for George W. Lane, of Indiana, as Superin- 
tendent of the Mint at Denver, Colorado, Territory. 

Yours truly 
A. Lincoln 

The letter is published in Basler’s Collected Works of Abraham Lincoln , and 
in a footnote, Basler discloses that Secretary Chase was totally against 
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. . . “THE RIGHT OF making the appointment is . . . 
yours; but I am confident you will not direct it to be made 
without at least considering what I have to say ...” 



In a letter to Secretary of the 
Treasury Salmon P. Chase 
dated June 2, 1862, President 
Abraham Lincoln recom- 
mended the appointment of 
George W. Lane as superin- 
tendent of the newly estab- 
lished federal mint in Denver. 
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LINCOLN APPARENTLY WAS convinced that Mr. Lane 
was the best candidate, in spite of what Chase thought, for 
he was not swayed by his Treasury Secretary’s reply. 




Because of their close re- 
semblance to regular-issue 
U.S. coinage (top), the $2.50 
and $5 pieces (bottom) issued 
by Clark, Gruber & Co. as 
“Pikes Peak Gold” fell under 
the close scrutiny of the 
federal government. 

SUPERIOR STAMP & COIN COMPANY 
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the President’s choice. However, Chase explained, “the right of making 
the appointment is unquestionably yours; but I am confident you will not 
direct it to be made without at least considering what I have to say in 
regard to it.” 

Lincoln apparently was convinced that Mr. Lane was the best candidate, 
in spite of what Chase thought, for he was not swayed by his Treasury 
Secretary’s reply. George W. Lane of Indiana was confirmed by the Senate 
on January 16, 1863. 

However, think back for a minute— wasn’t the first coinage from the 
Denver Mint dated 1906? Yes . . . and no. Yes, because all silver and gold 
coinage, with the exception of the silver dollar and gold quarter eagle, were 
indeed first struck in 1 906 at Denver. However, there was a Denver Mint 
long before 1906— it was a private mint run by Clark, Gruber & Company 
on the site that would later be transferred to the federal government. 

During the 1850s, pioneers on their way to California’s gold fields did 
their best to bypass the forbidding mountains of Colorado, those heart- 
stopping wonders of nature known as the Rockies. Even the name “Col- 
orado” was not attached to this area until a decade later. The arid expanse 
of land from the flatlands of eastern Colorado to the foot of the Rockies 
was called “The Great American Desert” for obvious reasons— many died 
while attempting to cross it. 

The pace of things shifted into high gear in 1858 when a group of pros- 
pectors discovered what was underneath this severe terrain— gold ! Near 
the South Platte River, as reported by the Kansas City Journal of Commerce 
on August 26, 1858, gold was found. Before anyone knew what was hap- 
pening, the region was overrun by covered wagons pulled by lumbering 
oxen or obstinate mules, many sporting banners with the imprint “Pikes 
Peak or Bust!” Merchants as well as fortune-hunters flocked into the area 
in search of profit. One of these outfits was a gold brokerage house from 
Leavenworth, Kansas. Having read about the recent discovery, the firm 
quickly staked its claim in the area known as Denver City. 

Austin and Milton Clark joined in partnership with Emmanuel Gruber 
to become Clark, Gruber & Co. and expanded their Leavenworth opera- 
tion into the new gold fields. They began by buying gold dust and nuggets 
from the miners and hauling it overland to Kansas for refining. The refined 
metal was then shipped to Philadelphia to be made into coins. 

They didn’t need degrees in economics to see that this procedure was 
completely impractical because of the high costs and risks involved. Accord- 
ing to William Winter in his article “The First National Bank of Denver: 
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USING STEAM-DRIVEN machinery, they struck the first 
pieces, which featured a none-too-lifelike rendering of Pikes 
Peak on the obverse of the $10 and $20 denominations. 



Capitalizing on the discovery 
of gold near Colorado's South 
Platte River, Austin and Mil- 
ton Clark joined Emmanuel 
Gruber to form Clark, Gruber 
& Co. They set themselves up 
as the first and only commer- 
cial bankers in Denver who, 
at the same time, coined 
their own money. 

COLORADO HISTORY MUSEUM 


A History,” there was also a chronic need in the district for hard currency 
(that is, gold and silver coinage), whereupon Clark, Gruber & Co. hit on 
an ideal solution: they set themselves up as the first and only commercial 
bankers in Denver who, at the same time, coined their own money! 

By July 1860, their coinage operation was in full swing. Using steam- 
driven machinery, they struck the first pieces, which featured a none-too- 
lifelike rendering of Pikes Peak on the obverse of the $ 10 and $20 denom- 
inations. (The mountain looks for all the world like Mount Fujiyama!) Be 
that as it may, the coins were a success, filling the coinage vacuum that 
had existed since 1858. 

Later in 1860 the company issued $2.50 and $5 gold coins that closely 
mimicked regular United States coinage of the period. This may have been 
their undoing, however. The coins’ resemblance to regular U.S. issues likely 

continued on page 1287 

AUGUST 1991 • THE NUMISMATIST 1203 






The Board of Directors of 
Imprensa Nacional 
Casa da Moeda 
extends a heartfelt 
congratulations from Portugal 

to the 

American Numismatic 
Association 

on its 100th anniversary. 

t 

1NCM 

IMPRENSA NACIONAL- CASA DA MOEDA, E. P. 

PORTUGUESE STATE MINT 

North American Office: PO. Box 1071. Clifton. NJ 07014 
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A Special Centennial Commemorative . . . 



Rogers' design depicts 
a centurion grasping 
the ANA lamp of 
knowledge, moving 
forward into a 
new era; Takacs' 
creation is 
symbolic of the 
emanating ripples 
that are produced 
when a coin is dropped 
into a pool of water. 


The ANA Nedal 


Not Actual Size 


AUUUST I.MH, I 


The recent ANA Centennial Medal Design 
Competition produced many award-winning 
entries. Among the renowned field of submit- 
ters, Tom Rogers and Paul Takacs were the two 
entrants whose designs were selected for the 
soon-to-be-famous ANA Centennial Medal. 

A distinctive obverse and reverse combination 
was chosen by a panel of renowned sculptors 
and designers and unveiled at the ANA Seattle 
Anniversary Convention. Both designs symbolize 
the far-reaching effects of the numismatic hobby 
and ANA's involvement. 

The medal measures f /2 inches and will be struck 
in bronze or silver. (Gold is available by special 
order.) The IV 2 '' bronze medal is only $12. The IV 2 " 
silver medal is only $30. 

The ANA's Centennial Medal is a most unique 
and valuable issue. Don't miss this opportunity 
to obtain the souvenir of the century— SOLD BY 
SUBSCRIPTION ONLY. 

Mintages of the ANA Centennial Medal are 
limited; consequently, there is a maximum order 
of 10 medals per person. 


/yEaiTs AmericanNumismatic 

1 Lrvrvo association 

Please reserve the following medal(s) for me. 

IV 2 " Bronze @ $12.00 (plus $ 1.00 shipping) 

1 V 2 Silver @ $30.00 (plus $1.00 shipping) 

1 V 2 Gold @ $450.00 (plus $5.00 shipping) 

Gold medal is 47.67% gold and is sold by 
subscription only. Orders will be taken 
until August 18, 1991. Call ANA (719/ 
632-2646). 

My check for is enclosed, payable 

to ANA. 

Name: 

Address: 

City: 


State: 


Zip: 
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U.S. COINAGE 


by Gerard E. Mubl 



Pratt's designs for the gold 
quarter and half eagles met 
with mixed reviews. Some 
felt that the coins' incuse 
designs would trap disease- 
causing bacteria. 
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Numismatists 
Battle Indian 

Bela Lyon Pratt’s Indian Head coinage raised quite a 
commotion in the numismatic community. Was the 
model chosen for the design appropriate? 


T he lead article in the December 1908 issue of The 
Numismatist described the newly released Indian Head 
$2.50 and $5 gold pieces designed by Bela Lyon Pratt. The 
sculptor’s incuse designs, in which the fields were the 
highest part of the coins’ relief, were a radical departure 
from the usual style of coin engraving. 

Howland Wood, author of The Numismatist article, said “the obverse 
design is the best that we have so far had on our new series, although 
he mentioned that “there will be strong differences of opinion as to 
whether the placing of a red Indians’ [sic] head on our coins is a good idea 
or not.” (It must be remembered that 1908 was a scant 18 years after the 
battle at Wounded Knee, the last major confrontation between the Indians 
and the U.S. Army.) 

Samuel Hudson Chapman, a Philadelphia coin dealer and authoritative 
an critic, and George H. King of the Denver National Bank hated Pratt’s 
design. Chapman wrote to President Roosevelt and sent a copy to The Nu- 
mismatist for publication. Arguments over the design became so vehement 
that a written debate was proposed in the January 1 909 issue of The Nu- 
mismatist , with Teddy Roosevelt and Dr. William Sturgis Bigelow, who 
originally proposed the incuse motif, representing the affirmative side of 
coinage redesign, and Chapman and King championing the negative view. 
The battleground was to be the pages of the February 1909 Numismatist. 

Samuel Chapman fired the first volley, noting that bank customers were 
rejecting the coins, that the pieces did not stack evenly, and that the dirt 
caught in the crevasses of the coins would spread disease. He then opened 
up on Bela Lyon Pratt’s rendition of the Indian: “The head of the Indian 
is without artistic merit, and portrays an Indian who is emaciated, totally 
unlike the big, strong Indian chiefs as seen in real life.’ 

Defending the design, Bigelow replied, “. . . the head was taken from 
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a recent photograph of an Indian whose health was excellent. Perhaps Mr. 
Chapman has in mind the fatter but less characteristic type of Indian 
sometimes seen on the reservation.” 

Not to be outdone, Chapman countered, ‘‘I am glad to hear from Dr. 
Bigelow on one phase of the subject, on which he has expert knowledge, 
that the health of the Indian is excellent. But, to me, his shrunken mouth 
and nostrils indicate a man below par in his physical condition.” 

A final defense of Pratt’s engraving came in a letter by famed Rochester, 
New York, collector J.C. Lighthouse, published in the April 1909 issue 
of The Numismatist. Lighthouse noted that he had crossed the country 28 
times and had hunted and fished with Indians. The portrait on the new 
half and quarter eagles, he said, was accurate. Challenging Chapman’s con- 
tention that the Indian seemed sickly, Lighthouse wrote, ‘‘I have yet to 
see a full-faced, fat Indian. In my judgment the Indian heads on the $2.50 
and $5 are fine and correct Indian heads.” 

Ultimately, the debate was called a draw— people either liked the design 
or hated it. But what of the mysterious Indian? Who was he, and what, 
indeed, was the condition of his health? 

With the kind assistance of the Rochester Museum and Science Center 


Chief Thundercloud, posing 
for a 'life class” at the Roch- 
ester Mechanics Institute. 

ROCHESTER MUSEUM AND SCIENCE CENTER 
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LIGHTHOUSE NOTED THAT he had crossed the country 
28 times and had hunted and fished with Indians. The 
portrait . . . , he said, was accurate. 



John C. Lighthouse, a promi- 
nent collector from Rochester, 
New York, wrote a letter to 
The Numismatist in support 
of Pratt's rendering of the 
Indian on the new coins. 


in Rochester, New York, I was able to track down more information 
about the Indian who modeled for Pratt — Chief Thundercloud of the 
Blackfoot tribe. He was born in the northwest of Canada in 1857, the son 
of a French father and an Indian mother. When King Edward VII, then 
prince of Wales, made his famous hunting trip through the wild Canadian 
North, Thundercloud was one of the guides who saw him safely through. 
(During the trip, the chief reportedly had occasion to wash the prince s 
socks. It is an Indian saying that to understand a person, you must walk 
a mile in his shoes. Perhaps Thundercloud walked a mile with the socks 
of the man who would be king.) 

In 1872 the youthful Thundercloud enlisted in the U.S. Army as a 
scout. Until the age of 19, he served under General David S. Stanley dur- 
ing the Indian Wars and was present when famed Indian leader Red Cloud 
was captured. Thundercloud started a touring theatrical company and 
traveled the country for four years in the production “The Prairie Wave. 
He met Buffalo Bill and signed with him to tour Europe. In 1896 the chief 
married a New York City artist for whom he was modeling. 

Soon after, the couple moved to the foothills of New York s Shawan- 
gunk Mountains, which slope to the banks of the Delaware River, and 
Thundercloud began a full-time career as an artist’s model. Frederic Rem- 
ington, Edwin Austin Abbey, John Singer Sargent, Francis D. Millet, 
Frederick MacMonnies and Edwin Blashfield are but a few of the Amer- 
ican artists for whom he posed. 

Millet used Thundercloud in the foreground of a painting entitled The 
Treaty of the Traverse Sioux , which hung in the Governor’s Room in the 
Minnesota State Capitol. The chief also can be seen in the massive murals 
in the Library of Congress in Washington, D.C. Between 1900 and 1916, 
Thundercloud worked on and off for the art school at the Rochester 
Mechanics Institute (known today as the Rochester Institute of Technol- 
ogy), interrupting his stay to pose for Pratt. 

But, back to the debate over Thundercloud’s health. Was he the robust, 
healthy man as noted by Bigelow, or was he, in Chapman’s words, a man 
below par”? It seems that Chapman’s opinion is confirmed by the facts. 
Just a few years after sitting for Bela Lyon Pratt, the chief was diagnosed 
as having an incurable case of consumption. The degenerative disease pro- 
gressed rapidly, forcing the once noble Indian to retire almost penniless to 
a boarding house at 18 North Washington Street in Rochester. 

On March 10, 1916, the disease claimed his life. City Coroner Thomas 
Killip issued the death certificate, with the stated cause of death being 
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The DEGENERATIVE DISEASE progressed rapidly, forcing 
the once noble Indian to retire almost penniless to a board- 
ing house at 18 North Washington Street in Rochester. 



tuberculosis. His estranged wife claimed his body, which was buried at 
Dingman’s Ferry in Pike County, Pennsylvania. 

Thus ended the life of a man whose colorful career spanned two eras. 
His name has long been forgotten, though his portrait is seen and remem- 
bered by numismatists throughout the world. • 


Chief Thundercloud was not 
the picture of health. Several 
years after posing for Bela 
Lyon Pratt, he was diagnosed 
as having an incurable case 
of tuberculosis. 

ROCHESTER MUSEUM AND SCIENCE CENTER 


A collector for more than 30 years, Gerard Mubl is past president of the Rochester Numis- 
matic Association (RNA) and currently serves the club as assistant curator and head of its 
medal committee. In 1988 the RNA named him “ Numismatist of the Year. ” Muhl pres- 
ently is a schoolteacher in Greece, a suburb of Rochester. 
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There Are Two Sides 
T o Every Coin 



Blanchard has two sides as well. We also 
always Buy uncirculated rare U.S. coins. 


Call Toll-Free 

1 - 800 - 877-7633 

Ext. 26 


Blanchard 

AMERICA S RARE COIN FIRM 
New Orleans, Louisiana 70161 

MEMBER 

Mike Fuljenz 
108212 
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UNIQUE “MAIL-BID” AUCTION 

Featuring ANA Badges, Kosoff Medals, NY Numismatic Club, Extremely Rare Columbiana, 
Chicago Items and Depression Scrip (in Wood, Leather and RUBBER!) 

Closing Sunday, August 18, 1PM 

at my ANA table #863, 865, & 867. 

Phone bids after August 9: 212/228*6203 (3-minute answering machine). 

Don’t page us at the show! Lots viewable at my table. 


ANA Badges. All in original condition (some ribbons lightly folded) with 
medal, ribbon & hanger, unless noted. Bid by date. 

1920 Chicago, 1931 Cincinnati, 1932 Los Angeles, 1933 Chicago. 1937 Washington DC, 
1940 Detroit, 1941 Philly, 1942 Cincinnati, 1944 Chicago (ribbon & hanger only), 1948 
Boston. 1949 San Francisco. 1950 Milwaukee. 1951 Phoenix. 1953 Dallas (ribbon & hanger 
only). 1954 Cleveland. 1955 Omaha. 1956 Chicago. 1957 Philly. 1958 L.A.. 1959 Portland. 
1960 Boston, 1961 Atlanta. 1962 Detroit. 1962 Exhibitor’s ribbon. 1963 Denver. 1964 
Cleveland, 1965 Houston, 1969 Philly, 1970 St. Louis. 1972 New Orleans; also ANA 50th 
Anniv. medals (picture Ben Franklin), silver (orig. box). Also bronze (orig. box). The above 
all ex-Michael A. Powills. 

R&re ANA wooden money, 1935 Pittsburgh, "Hopkins Wooden Buck," rec- 
tangular. Unc. K 

Abe Kosoff s Personal Medals. From his estate, via his daughter. If 
winning bidder(s) donate lot(s) to ANA, I'll partially split cost. All are “Unc." 

001 ANA 25-year member’s medal, silver, his name and number (4470) engraved. 

002 Heath Literary Award, 66mm silver (Medalic Art Co.) Engraved "A. KOSOFF/SEC- 
OND AWARD/ 1960." Woman holding stylus & medallion/wheatear, ANA seal, inscr. 
Fine art-deco medal, & Ex. Rare (for obvious reasons). Est. $200-up. 

003 Literary Award, Calif. State Num. Assoc.. 63mm silver, engraved: "First Award/ 
1956/A. KOSOFF." 

004 As last, bronze. 1968 (San Francisco) 

005 Organization of International Numismatists. 38mm silver (Franklin Mint). Engraved: 
"Abe Kosoff/First Vice President/ 1969-70." 

New York Numismatic Club. All 39mm, bronze unless noted, with 
club president’s bust. Reverse design by V.D. Brenner (first three lots) or 
J.M. Swanson, All Unc. 

006 190810 Frank Higgins ($50-90) 

007 1914-15 Elliot Smith, silver. ($150-200) 

008 1916-17 F.C.C. Boyd, 50 struck ($75-125) 

009 N.D. Victor Emmanuel III tribute ($75-100) 

010 1919-21 Albert Frey ($30-60) 

011 1918-20 D.W. Valentine ($30-60) 

012 1922 J. Sanford Saltus ($40-60) 

013 1 924-25 Jonathan M . Swanson (self-portrait medal by this noted sculpter) ($50- 1 00) 

014 1930-33 Howland Wood (famed ANS curator) silver $100-200) 

015 as last, bronze ($30-75) 

016 1937-40 Arthur Deas ($15-30) 

017 1943-45 Thomas Morris ($15-30) 

018 1946-48 Joseph Spray ($15-30) 

019 1949-51 Damon Douglas silver ($50-100) 

020 1952-53 Martin Kortlohn ($15-30) 

021 1954-55 Oscar Schilke ($15-30) 

022 1956-58 Vernon L. Brown ($15-30) 

023 1959-61 Harold Bareford 

024 1962-63 Chas. Wormser 

Depression Scrip 

In Leather: 

025 Albany. OR. Albany Tanning Co. IOC (round. 50mm, scalloped edge. EF. "1933 
ORE" penned on blank reverse. Coin Galleries 4/91, $104.50 

026 same issuer $ 1 .00 odd-shaped (nearly rectangle). EF. same pen notation on blank back 

027 Enterprise (Wallowa City, OR) C of C, Hall Dollar, Indian head in profile wearing 
swastika, EF 

028 Heppner Sheepskin Scrip (OR). 25C EF 

029 same. 50C EF 

030 same, $1. EF 

031 same. $5, VF+. Coin Galleries 4/91. $132.00 

032 Riverton Lions Club. Riverton. Wyo. 50C EF 

In Rubber: 

033 Hood River OR, Hal’s Tire Service. "$ 1 Rubber Check 1933" black inner tube rub- 
ber, no serial #. "AW! T’HELLAVITH THE DEPRESSION" printed on back. Probably 
Unc but certainly not crisp. The highlight of my numismatic career. 

In Wood (flat "banknotes”): 

034 Chicago, A.J. Horn, ONE NICKEL, same as some Tenino types. V.Rare? Unc, “1933" 
penciled on back 

035 South Bend. WA. 1st Series. 25C Unc. 


036 as last. 50C, Unc. 

037 as last, $1. Unc. 

038 Tenino WA. Feb. 1932. Pictures Lincoln. 25* Unc. 

039 as last, 50* , Unc 

040 as last, $1, Unc. 

041 Issue of Jan. 1933. 25* (Lincoln) Unc. 

042 similar but 50* & pictures Washington. Unc. 

043 similar but $1 & Coolidge, Unc. 

044 Tenino. D.M. Major. ONE NICKEL, Unc, pen note on back. 

In Wood (round "coins"): 

045 North Bend. OR. 1st issue. 50* Unc. 

046 as last, $1. Unc. 

047 as last, 2nd issue, 25*. Unc. 

048 Aberdeen, WA, C of C. 25* Unc. (ship pictured) 

049 Bellingham, WA. 5* Unc. 

050 Blaine (WA) Relief Assoc. 5* Unc. 

051 similar. 10*. Unc. 

052 similar, 25* , Unc. 

053 similar. 50* , Unc. 

054 similar, $1. Unc. 

055 Longview, WA. 25*. pictures Old Ironsides, Unc. 

056 Olympia. WA. 25*. in shape of oyster, Abt.Unc. 

Columbiana 

057 Italy, N.D. (mid- 19th Cent.) Technical & Nautical Inst, of Livorno. 40mm silver, thick, by 
Luigi Gori. Accoladed busts of CC & Gallileo/lnscr. EF, tiny rev. edge nick. ($250-500) 

058 Argentina 1892. 81mm silver. Mint struck. The Republic & cherub laureating 1/3- 
length bust/eagle on tablet. EF. rough spots. Ex. Rare ($300-1000) 

059 Argentina 1892. 44mm copper, rm bust/wreath. EF ($80-120) 

060 Spain 1892. 70mm copper, by B. Maura. CC on Mayflower deck/CC, Indians before 
Ferd. & Isabella. VF+. slight nicks ($200-400) 

06 1 France 1893. Fr. Soc. of Civil Engineers, Visit to “America,” 38mm copper, unsigned. 
3/4 facing 1/3-length bust dividing 1435-1506/lnscr. EF ($100-300) 

062 Italy 1905. 10th Int’l Navigation Congress. 47x65mm copper, by CG/8. Johnson. Acco- 
laded busts of Leonardo da Vinci & CC in 38mm medallion/diptych of the three ships & 
Leonardo demonstrating by canal. Ex-Enrique Pena. Superb. Ch.EF. ($200-400) 

063 "The Italian Medal,” 4 " bronze by Pogliaghi, pictured on the cover of Eglit. In card 
box. The finest Colombus medal. Choice! ($450-800) 

The following are actual Exposition Medals: 

A63 38mm aluminum. 3 bldgs/mechanical calendar. VF-EF ($75-100) 

064 39mm alum. Female, flag, eagle/Ferris wheel. HK173. Nice VF. ($25-50) 

065 69mm blackened pot metal. Admin, bldg/ferrts wheel. Lovely EF, rare thus ($80-150) 

066 24mm alum. Masonic device/“STRUCK IN THE NEW SOUTH WALES COURT . . ." 
VF+ ($50-130) 

067 27mm gilt silver, integral loop. Norwegian bldg/Leif Erikson’s ship. Lovely EF ($100-150) 

068 37mm alum. Agriculture bldg/arms of URUGUAY, date 7/18/1893. AU ($80-120) 

069 60mm white metal. Venezuelan Participation. "Colon" bust over anchors/nat’l sym- 
bols. inscr. VF+ but gray. Rare. ($150-300) 

070 69x97mm cast bronze rectangular. "Souvenir Given in the Name of the French 
Republic," symbolic bust/US & French shields, laurel, inscr. By Roty. EF. Rare & of 
the highest importance ($500-1500) 

07 1 as last but reverse only, and signed "0. Roty" (lot 70 signed on obverse only), (est??) 

Miscellaneous Chicago Items 

072 Box medal ( 1870?) 45mm gilt cardboard. Lib $20 obverse (w/o date)/"MEMENTO OF 
CHICAGO" contains 20 lovely chromo views. By Rand. McNally. Perfect, with nearly 
perfect original box! ($100-200) 

073 Gold medal. Int’l Live Stock Expo, 1909. Grecian youth roping steer by hom/Herds- 
man's Medal of Honor. Awarded. 25gms (14k). Abt. VF ($250-350) 

TERMS: Bid in round numbers. Earlier bid wins tie. Bids strictly reduced 
to one bid over 2nd highest (bid-book is audited). Current high bid is never 
revealed! NO BUYER’S FEE. 

PAUL BOSCO 

95-B Canal St., New York, NY 10002 
212/966-5893; FAX 966-2490; Eves 228-6203 


AUGUST 1991 • THE NUMISMATIST 


1 211 


SHIPWRECKS & 
TREASURE TROVE 


Piggybank 

Shipwrecks 


With all the media coverage regarding the recent 
salvage of some truly astounding treasures, it’s easy 
to overlook the low-value but intriguing items 
recovered from lesser-known shipwrecks. 


by Thomas H. Sebring 
ANA 28874 



A British East India Com- 
pany vessel, similar to 
the Admiral Gardner , at 
anchor in the harbor in 
Bombay, India. 


O NE OF THE most momentous events in the history of 
underwater salvage occurred recently with the discovery 
of the long-sought remains of the S.S. Central America. 
Sunk in a storm in 1857, the ship was located in 1986 
in deep water off the coast of South Carolina. As the 
salvage results were tallied, numismatists were electrified. Thousands of 
U.S. and California gold coins and hundreds of gold bars were recovered, 
many in pristine condition. The estimated value of the treasure raised from 
the wreck totals hundreds of millions of dollars. 

Even more exciting to numismatists is that the rarity ratings of many 
seldom-encountered California Pioneer Gold pieces and early San Fran- 
cisco Mint gold coins will have to be revised. The Central America has 
yielded large quantities of coins that previously were considered rare. 

In the last 25 years, other discoveries of fabulous treasure have produced 
great quantities of gold and silver coins and bullion. These finds have con- 
tributed to our rich numismatic heritage, among them the Treasure Fleet 
of 1715, originally salvaged by Kip Wagner and the Real Eight Company; 
Bob Marx’s Maravilla discovery; the legendary Concepcion , located by Burt 
Webber; and Mel Fisher’s massive salvage of the Atochas silver coins and 
bars. In addition to the sheer volume of precious metals recovered, many 
of the salvaged coins are of great numismatic significance. 

While blockbuster treasure recoveries such as these attract a great deal of 
media attention, many notable coins and artifacts have been recovered from 
less-publicized salvage efforts, although they do not begin to approach the 
quantity and value of the major finds. At one point in the search for the 
Atocha, Fisher’s crew found a pocket of thousands of silver coins, which 
they nicknamed the “Bank of Spain.’’ However, the discoveries described 
in this article might be more appropriately described as “Piggybanks” ! 


1212 


THE NUMISMATIST • AUGUST 19 9 1 



BECAUSE OF THE manner in which the coins had been 
packed, a large percentage of them were preserved in 
choice uncirculated condition. 



A contemporary illustration 
depicts the sinking of a ship 
similar to the Nicobar , 
which went down off the 
coast of South Africa. 


The Admiral Gardner 

On January 2 5, 1 809, the British East India Company’s Admiral Gard- 
ner and Britannia met with disaster early in their voyage to Bengal, India. 
Encountering a heavy storm near the South Goodwin Sands in the English 
Channel, they tried desperately to ride out the storm by throwing out 
their anchors. But, the storm intensified, the anchors dragged, and the two 
ships were swept onto the rocks and sank, with 10 lives lost. 

The Admiral Gardner , commanded by Captain John Eastfield, was an 
8 1 6-ton vessel loaded with material for India. Her cargo included copper 
ingots, iron goods and 48 tons of British East India Company copper 
coins. The newly minted, 1 808-dated coins were of two denominations — 
10 cash and 20 cash — and had been carefully packed in wax in small kegs. 
The obverse carried the crest of the British East India Company, while the 
reverse bore a Persian inscription that translated “X Cash Are 2 Fulus” 
or “XX Cash Are 4 Fulus.” 

The Admiral Gardner was salvaged in 1985 by the EIG Diving Group. 
Since it had been designated by the British Ministry of Transport as a 
historic wreck, salvage operations were conducted under the supervision 
of a marine archaeologist. Many artifacts and thousands of 10- and 20-cash 
coins were recovered. Because of the manner in which the coins had been 



A number of copper 20- 
cash coins were recovered 
from the wreck of the 
Admiral Gardner . 


AUGUST 19 9 1 • THE NUMISMATIST 


1213 


ALTHOUGH THEY POSSESS only nominal numismatic 
value, these copper coins are fascinating relics of a his- 
toric shipwreck. 


Actual Size: 200mm 

Salvaged from the wreck of 
the Nicobar , a Danish East 
India Company ship, was a 
badly corroded, 2-daler 
specimen of Swedish plate 
money, dated 1750. Recent 
finds have greatly boosted 
the availability of this 
unusual currency. 



packed, a large percentage of them were preserved in choice uncirculated 
condition. One of the most interesting finds was an original, intact, 
unopened keg of coins. Although they possess only nominal numismatic 
value, these copper coins are fascinating relics of a historic shipwreck. 

The Nicobar 

Many VESSELS on their way to the Far East in the 17th and 18th cen- 
turies were shipwrecked near South Africa’s Cape of Good Hope. Stra- 
tegically located roughly halfway along the route to the East Indies, Dutch 
settlements on the Cape were well-positioned to provide fresh water and 
food to Dutch and British ships on their long voyages. 

The waters in that area are treacherous and storms frequent, however, 
and many vessels laden with silver coin and bullion intended for Eastern 
trade went down with their precious cargoes. A number of Dutch East In- 
dia Company ships, such as the Reygersdaal , the Meerestyn and the De 
Visch , have been salvaged in recent years, and thousands of well-preserved 
Spanish pieces of eight and Dutch ducatons have been recovered. 

One of the more unusual salvage efforts occurred in 1987, involving a 
Danish rather than Dutch or English ship. On the morning of January 4, 
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MYSTIFIED, THE DIVERS took them to a numismatist in 
Cape Town, who quickly identified them as Swedish 
copper plate money. 


1987, two amateur divers— Louis Groenwald and Louis Chivell of Gans- 
bar, South Africa— were spearfishing from a rubber dinghy near the 
lighthouse at South Africa’s Quoin Point. Suddenly, they noticed an old 
cannon and nearby some badly corroded copper plates. The strange- 
looking plates were marked with five circular stamps bearing the date 1 750 
and the legend 2 DALER. Mystified, the divers took them to a numis- 
matist in Cape Town, who quickly identified them as Swedish copper 
plate money. 

This unusual form of currency was used in Sweden and Denmark from 
1644 to 1776. During the 17th century, Sweden experienced a shortage 
of silver but an abundant supply of copper. (Swedish copper mines sup- 
plied as much as two-thirds of Europe’s copper requirements.) Some of this 
copper was minted into massive plates that passed as money (called “plat- 
mynt”) and corresponded to the same denominations of silver coin. 

In 1 111 the cumbersome currency was demonetized and the plates were 
sold as copper bullion. Much of this copper was exported to the East, and 
one of the ships involved in this trade was Denmark’s Nicobar , owned by 
the Danish East India Company. The vessel, commanded by Andreas Cris- 
ji, sailed from Copenhagen on July 1, 1782, and was scheduled to arrive 
at the Cape in about three months. However, the voyage was a nightmare 
of storms and contrary winds. Scurvy also swept the crew, and there were 
barely enough healthy hands to work the ship. 

The battered, poorly manned Nicobar was forced to stop at the Danish 
West African fort of Christianborg in January 1783 to obtain food, water 
and replacements for her many dead crewmen. Rested, but still short of 
qualified seamen, she resumed her journey in March and on May 19 
reached False Bay, South Africa. Again, it was necessary to recruit fresh 
seamen and to restock the ship with provisions. It was not until July 1 , 
1783, that the ill-fated Nicobar set sail again. 

The very next day, the ship ran onto a reef in heavy seas. Despite all 
efforts, the Nicobar quickly broke up and sank, with the loss of all but 1 1 
of her crew. Her heavy cargo of copper plates went down with her and 
remained forgotten until the recent salvage. About 3,000 copper plates 
were recovered, which, according to international experts, raise the num- 
ber of known specimens of copper plate money to 11,000. Suddenly, 
these fascinating, formerly scarce pieces are available in considerable quan- 
tity ! Plate money recovered from the Nicobar recently was offered for sale 
by Ponterio and Associates in California. Although many specimens were 
badly corroded by their long exposure to saltwater, many of them are in 



The wreck of the Faithful 
Steward yielded a number 
of British halfpence, such 
as this corroded piece of 
George III. 
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WHAT IS THE source of this seemingly unending supply 
of coins? There is little doubt that they come from one of 
two British ships that sank just offshore . . . 


excellent condition, representing some of the most interesting recoveries 
of sunken treasure. 

The Faithful Steward and the Three Brothers 

After a strong northeaster, particularly observant individuals walking 
the beach north of the bridge at the Indian River Inlet in Delaware may 
find corroded, barely distinguishable British or Irish halfpennies in the 
sand. Thousands of these coins, dated from 1749 to 1774, have been 
found over the years, along with an occasional British gold guinea. Some 
searchers have recovered buckets of these small copper pieces minted dur- 
ing the reigns of George II and George III. So many have been found that 
this section of the Delaware shore has been nicknamed “Coin Beach.” 

What is the source of this seemingly unending supply of coins? There 
is little doubt that they come from one of two British ships that sank just 
offshore in the 18th century. Most of the coins are probably from the 
British merchantman Faithful Steward , which went down on September 2, 
1785. Under the command of Captain McCausland, she left Londonderry, 
Ireland, for Philadelphia with 249 immigrants aboard, including 100 
women and children. She also carried a cargo of general merchandise and 
a large quantity of British and Irish halfpennies. The coins would have 
been well-received in the United States, which was chronically short of 
metallic currency. 

Very near her destination, the Faithful Steward ran aground at night in 
a heavy storm off the Delaware coast, about 10 miles south of Cape 
Henlopen. All efforts to launch her boats failed, and the crew and 
passengers were trapped on the ship, only 150 yards from shore. Local 
residents could clearly hear the despairing screams of those on board as the 
ship began to break up, but were helpless to save them. 

By morning, the storm had abated, but the ship was gone and the shore 
was littered with debris and bodies. Eighty percent of those aboard the 
Faithful Steward had perished, and of the 100 women and children, 93 
bodies had washed ashore. 

Ten years earlier, in 1775, the British ship Three Brothers sank in the 
same area where the Faithful Steward was to meet her fate. Legend has it 
that the Three Brothers was carrying a payroll of gold, silver and copper 
coins bound for Philadelphia, accounting for the British gold guineas or 
Spanish Pillar dollars that sometimes wash up on the beach. Many coins 
recovered from these two wrecks can be viewed at the Zwaanandael Mu- 
seum in Lewes, Delaware. 
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A NUMBER OF ships were able to escape by jettisoning 
their cannon, but the Tilbury was driven onto the rocks 
and sank about three-quarters of a mile from shore. 


While both ships carried coinage as part of their cargo, the wrecks are 
not considered valuable enough to warrant the attention of well-financed, 
high-technology treasure salvors. The field has therefore been left to 
amateur treasure hunters who find enjoyment and occasional profit in 
scouring the beach for numismatic relics of these two marine tragedies. 

The H.M.S. Tilbury 

In 1756 Great Britain engaged the French in the Seven Years’ War in 
an attempt to drive them from North America. To achieve this goal, it 
was essential that the British capture Louisburg, the strongest fortress on 
the North American Continent. Located on Cape Breton Island, Louis- 
burg controlled the sea approaches to Canada. 

In the summer of 1757, the British launched an expedition to capture 
Louisburg. Under the command of Lord Loudoun, the forces included a 
land army of 12,000 men and 14 warships, among them the 60-gun 
H.M.S. Tilbury , commanded by Captain Henry Barnsley. On September 
24, the fleet was anchored near Louisburg when a violent storm broke out 
at about 3 o’clock in the morning. A number of ships were able to escape 
by jettisoning their cannon, but the Tilbury was driven onto the rocks and 
sank about three-quarters of a mile from shore. Captain Barnsley and 
about half of his crew perished in the wreck. 

Many efforts were made to find the Tilbury , but until 1986, all were 
unsuccessful. On July 14 of that year, a diving team headed by Giles Brise- 
bois and Pierre LeClerc found the remains of the hapless ship. Among the 
artifacts recovered were the anchor, 44 of the vessel’s 60 cannon, many 
cannon and musket balls, and the brass portions of numerous muskets. 

The most significant numismatic recovery, however, was 430 silver 
coins and 16 gold coins. The silver pieces were Pillar dollars struck by 
the Mexico City and Lima mints, as well as some Lima and Potosi 
cobs. The gold coins included British guineas, Portuguese 4 escudos, 
Brazilian 6400 reis, and a Colombian 2 escudos. The coins salvaged from 
the wreck were auctioned at the 1989 Canadian Numismatic Association 
convention in Quebec. 

The “Coin Pile” Wreck 

Not all treasure is recovered from tropical reefs or frigid ocean 
waters. The Great Lakes in the northeastern United States have been 
heavily traveled shipping routes for more than 1 50 years. These large lakes 
are subject to sudden and violent storms, and many of the thousands of 
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A variety of silver coins, 
among them this 8 reales 
struck by the Potosi Mint, 
were salvaged from the 
H.M.S. Tilbury . 
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FROM THE 1812 wreck he recovered 18th-century clay 
pipes, pistols, a button from the coat of an American 
artilleryman, and Mexican silver coins dated 1779. 


ships sailing these waters never reached their destinations. A good number 
of these ships carried ore or coal, making them relatively uninteresting to 
treasure hunters; however, some of ships carried European immigrants to 
their destinations in the interior. In addition to passengers, some vessels 
transported coins and bullion. 

One of the most persistent and resourceful divers working the Great 
Lakes is Charles Handy, who has been diving on Lake Erie wrecks for 
more than 25 years. An ex-Navy officer and a retired chemical engineer, 
he began his diving career in 1962, inspired by the popular television pro- 
gram Sea Hunt , starring Lloyd Bridges. 

Each summer, “Charley” packs his diving gear and hauls his boat to 
Lake Erie for a season of diving. His favorite site is known as the “Coin 
Pile” wreck because of the thousands of coins he and other divers have 
recovered there. The pieces thus salvaged are mostly U.S., but also include 
French, German, Spanish and Mexican coins. The earliest coin recovered 
is dated 17 34, while the latest bears an 1879 date. Many other articles 
have been salvaged as well, such as pottery, clay pipes, horseshoes, lead 
shot, ax blades and pewter flatware. 

Despite his long, assiduous search of federal, state and county archives, 
Charley has been unable to identify the ship or the date it was wrecked. 
While it is tempting to say that the ship must have gone down no earlier 
than 1879, other ships have been lost in the general area, and the later 
coins could have come from another vessel. Charley's careful review of 
historical records indicates that the Staffordshire pottery found at the 
wreck site was manufactured in 1844, and some recovered bottles are 
thought to have been made between 1840 and 1860. 

Charley has explored a variety of other wrecks in the Lake Erie region, 
ranging from an 1812 warship sunk in the Niagara River to a bootleggers’ 
craft that went down during the Prohibition period. From the 1812 wreck 
he recovered 1 8th-century clay pipes, pistols, a button from the coat of 
an American artilleryman, and Mexican silver coins dated 1779. The 
bootleggers’ produced several cases of whiskey and two Thompson sub- 
machine guns! 

In addition to being an experienced diver, Charles Handy is also a con- 
firmed numismatist. But, unlike most collectors, he has assembled a sub- 
stantial pan of his collection from the murky depths of Lake Erie. • 

Sources 

Craig, William D. Coins of the World. Racine, WI: Western Publishing Com- 
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An experienced diver as well as a numismatist, Charles Handy specializes in 
ships downed in the Great Lakes. Here he displays a bottle and a coin re- 
covered from the “Coin Pile” wreck, so called because of the number of 
coins that he and other divers have salvaged from the site. 

pany, 1976. 

Handy, Charles V. “Buffalo Treasure.” Skin Diver (March 1968). 

“Mystery of the Coin Pile Wreck." Skin Diver (July 1973). 

Hart, Capt. B.H. Liddell. “The Battle That Won an Empire.” American Heritage 
(December 1959). 

Marx, Robert F. Shipwrecks of the Americas. New York: Bonanza Books, 1983. 
Potter, John S. Jr. The Treasure Divers Guide. New York: Bonanza Books, 1971. 
Russell, Francis. “Amherst, Brave Amherst.” American Heritage (December 1960). 

The Story and Tragic End of Tilbury .” Canadian Numismatic Association auc- 
tion catalog (July 1989). 

Swedish Plate Money Hoard Discovered.” World Coin News (September 5, 
1989). 

Voynick, Stephen M. The Mid-Atlantic Treasure Coast. Wallingford, PA: The 
Middle Atlantic Press, 1984. 



This U.S. large cent, dated 
1857, was recovered by 
Charles Handy during one 
of his many dives on the 
“Coin Pile” wreck. 


Retired from General Electric as an employee relations manager , Tom Sebring now writes 
and speaks on numismatic topics. His fascination with shipwrecks led him to write a book 
entitled TREASURE TALES . SHIPWRECKS AND SALVAGE, which colorfully describes 
major shipwrecks salvaged in the past 20 years. His last article for THE NUMISMATIST, 
"Not for Sale, ” appeared in September 1989. 
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Professional Numismatic Dealer 
and Consultant for Over 25 Years 

WHAT HAVE 1 DONE? 

I have handled, developed and sold many of the finest rare coin 
collections (Colonials through Modern Issues) in the country, including: 

• Rare Colonial issues including several 1792 issues 

• Assemblage of specialized collections of all early U.S. coins by die variety 

• Simultaneous ownership and subsequent sale of two high quality 1838'0 50tf 

• Assisted in the completion of the finest collection of double eagles ever assembled, including the 1927'D 

• Sale of the Wilkison Gold Pattern Collection in 1973 and later bought and sold individual pieces, 
including the unique 1907 Indian Head $20, and the 1872 6-piece Amazonian Set and 1874 Bickford $10 

• Participation as a bourse dealer at hundreds of local, regional and national coin shows and conventions 

• Attendance at every major U.S. auction held since 1968, representing as many as 25 auction bidders 
at the same time 

• Consultant to corporations, dealers and collectors in order to develop, build and expand collections 
as well as being instrumental in the promotion of the numismatic hobby 

WHAT CAN I DO FOR YOU? 

With total confidentiality I will tailor my services to fit your needs and: 

• Assist in the formation and location of any U.S. coin or currency collection 

• Counsel collectors, dealers and corporations on any aspect of the numismatic business or hobby 

• Act as personal representative for any numismatic transaction at a maximum commission of 10% 

• Appraise collections or individual pieces on an hourly basis 

• Assist in the ORDERLY disposition of current holdings at current values 



Outstanding references available from collectors , investors , dealers and 
institutions from all regions of the country. Inquiries invited from qualified and 
serious individuals, businesses and institutions by letter or telephone. 

Or, stop at my table at any of the major shows. I have a table at all of them! 


fJE) Julian Leidman 

8433 Georgia Avenue 

injft Silver Spring, Maryland 20910 

(301) 585-8467 



MEMBER 

LM #664 
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NOW GRADING ALL 
WORLD COINS!!! 


(Well, almost all of them.) 

PCGS is now accepting coins for grading 
from the following countries: 


Albania (1926 -1941) 

Argentina (1813 - 1942) 
Australia (1911 - 1964) 

Austria (1802 to date) 

Belgian Congo (Zaire) 

(1887 - 1947) 

Belgium (1832 - 1955) 

Bolivia (1801 - 1951) 

Brazil (1802 - 1922) 

British Guiana ( Guiana ) 

(1836 only) 

British Honduras 
( Belize ) (1885 - 1966) 

British West Africa (1907 - 1952) 
British West Indies (1820 - 1822) 
Bulgaria (1881 - 1943) 

Canada (1858 to date) 

Central American Republic 
(1824 - 1847) 

Ceylon (Sri Lanka) (1815 - 1957) 
Chile (1801 - 1968) 

Colombia (1801 - 1948) 

Costa Rica (1842 - 1954) 

Cuba (1915 -1953) 

Cyprus (1879 - 1957) 
Czechoslovakia (1923 - 1955) 
Danzig (Poland)( 1923 - 1937) 
Denmark (1808 - 1960) 
Dominican Republic 
(1844 - 1955) 

East Africa (1897 - 1952) 

Ecuador (1833 - 1944) 

El Salvador (1889 - 1940) 



PCGS has graded 2,550,923 
coins with a declared 
value of $3,048,136,509. 

Certification by PCGS does not guarantee 
protection against the normal risks 
associated with potentially volatile markets. 

© PCGS 1991 


England (1797 to date) 
Estonia (1922 - 1936) 

Ethiopia (1897 - 1931) 

Fiji (1934 - 1965) 

Finland (1864 - 1918) 

France (1848 to date) 

French Cochin - China 
(Vietnam) (1875 - 1885) 
German East Africa 

(Tanzania) (1890 - 1916) 
German New Guinea (Papua 
Neiv Guinea) (1894 - 1895) 
Germany (1800 to date) 
Greece (1828 - 1967) 
Greenland (1926 - 1957) 
Guatemala (1801 - 1959) 

Haiti (1807 - 1908) 

Honduras (1832 - 1949) 

Hong Kong (1863 - 1951) 
Hungary (1830 - 1943) 

Iceland (1922 - 1940) 

India (Bnfis/i)(1834 - 1947) 
Ireland (1805 - 1966) 

Isle of Man (1813 - 1859) 

Italy (1801 - 1956) 

Jamaica (1869 - 1963) 

Japan (1870 - 1964) 

Jersey (1841 - 1960) 

Korea (1888 - 1910) 

Latvia (1922 - 1932) 

Liberia (1847 - 1906) 
Liechtenstein (1862 - 1956) 


Luxembourg (1854 - 1946) 
Malaysia (1845 - 1961) 

Mauritius (1877 - 1971) 

Mexico (1801 to date) 

Mombasa (Kenya) (1888 - 1890) 
Netherlands (1801 - 1966) 

New Zealand (1933 - 1965) 
Nicaragua (1878 - 1965) 

Norway (1801 - 1958) 

Panama (1904 - 1953) 

Paraguay (1845 - 1939) 

Peru (1801 - 1966) 

Philippines 

(Spanish) (1861 - 1885) 

Poland (1810 - 1939) 

Portugal (1804 - 1860) 

Puerto Rico (1895 - 1896) 
Rumania (1867 - 1946) 

Russia (1802-1936) 

San Marino (1864 - 1938) 

South Africa (1892 - 1960) 
Southern Rhodesia (1932 - 1954) 
Spain (1801 - 1966) 

Sweden (1802 - 1955) 
Switzerland (1797 to date) 

The United States of America 
(1792 to date) 

U.S. Philippines (1903 - 1945) 
Uraguay (1840-1961) 

Vatican (1801 - 1959) 

Venezuela (1843 - 1945) 


Lithuania (1925 - 1938) 


Yugoslavia (Montenegro-Serhia) 
(1868 - 1934) 


r coupon 

Yes! Please send me more information about PCGS's international grading 
services and a list of authorized dealers specializing in foreign coins. 

I am most interested in coins from the following countries: 


C***! Yes! Please send me the new fact-filled PCGS brochure. 

NAME 

ADDRESS 


CITY, STATE, ZIP 

DAYTIME PHONE # 

MAIL TO: PCGS, Customer Ser 


e Dept., I’.O. Bos ^458, Newport Beach, CA M2f>58 


Celebrating Five Years as The Standard for the Rare Coin Industry! 

P.O. BOX 9458 • NEWPORT BEACH, CA 92658 • 714 / 757-7600 • 800 / 447-8848 • FAX: 714 / 757-7699 
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Royal Canadian Mint 
320 Sussex Drive 
Ottawa, Ontario 
K1A 0G8 

1-800-267-1871 
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A Nickel for 
Your Thoughts 

Wooden nickels created by some of the hobby’s most 
visible numismatic personalities give us a clue about 
what’s really on their minds. 


T O commemorate THE centenary of the American Nu- 
mismatic Association, I wrote to people in the numismatic 
field and asked them to participate in the “Wooden Nickel 
Art Project,” which began five years ago as a body of “col- 
lection art.” I originally ordered 1,000 nickels with “Art- 
ist’s Wooden Nickel” imprinted on one side and distributed them to 
friends, relatives, neighbors and even some celebrities. My request was 
simple: “Write or draw anything you want on the blank side, and sign and 
date the other side.” 

Wooden nickel artists include people in many walks of life, from bus 
drivers, teachers and computer operators to politicians, actors and sports 
figures. Some of the well-known individuals who have responded to my 
request include Robert DeNiro, Frank Sinatra, Lana Turner, Muhammad 
Ali, Corazon Aquino, Bob Hope, Dr. Seuss, Shimon Peres, Yoko Ono 
and Lee Iacocca. 

At Editor Barbara Gregory’s suggestion, I sent 100 noteworthy numis- 
matists an Artist’s Wooden Nickel and instructed them what to do. More 
than 50 replied, and their wooden works of art are reproduced here. The 
original woods will join more than 600 others in my “gallery.” 

The numismatists participating in this project represent a broad spec- 
trum of interests — regular-issue coins, Civil War tokens, territorial gold, 
credit cards, so-called dollars, wooden nickels and others. Let’s take a 
tour of the numismatic branch of the wooden nickel museum to view 
their creations. 

Donna Pope, director of the U.S. Mint, encourages us all to reach for 
the stars. Former U.S. Mint Chief Engraver Frank Gasparro sketched the 
reverse of his Lincoln Memorial cent design. After receiving it, I told 
friends that I had a nickel from someone whose art they see almost every 
day and have owned many times. I asked if they could guess who. Some 


WOODEN NICKELS 


by David Morice 
ANA 1 55471 
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“HERE IS MY ATTEMPT to make a statement both numis- 
matically and graphically expressing our community con- 
cern about the situation in American coinage.” 


named fashion designers, one said pop artist Andy Warhol, but no one 
figured it out till they saw the nickel. 

Five members of the ANA Board of Governors sent their contributions 
to the project. President Ken Hallenbeck quoted John Ruskin’s statement, 
which begins “There is hardly anything made by man that cannot be made 
cheaper and of lesser quality ...” (The flip side is also true!) 

Ken Bressett drew a flock of geese flying in a “V” formation over the 
woods, perhaps the same woods where the nickel came from. James 
Halperin’s minimal design of only two letters, “NE,” cleverly mimics the 
New England shilling of 1652. Donn Pearlman drew a face and included 
a letter quipping, “I certainly am not an artist (pronounced ‘R-teest’), but 
here is a little doodle I’ve sketched since high school days.’’ Nancy 
Wilson’s nickel has a computer-drawn picture of an open book with 
“ANA, 100 Years’’ on its pages and “EDUCATION IN NUMISMATICS- 
THE COLLECTOR’S EDGE—’’ around the border, quite appropriate for 
the ANA’s centennial. 

Two medallic artists wrote of the frustration they experience with the 
eternal U.S. coin designs. Alex Shagin explained his “Change or Die’’ 
motto: “Here is my attempt to make a statement both numismatically and 
graphically expressing our community concern about the situation in 
American coinage. Well, if it’s too ‘personal,’ you can see that I am a bit 
on [the] ‘radical’ side. After all, I am a designer. If they don’t change, I 
am going to die without the opportunity to show my best.’’ Patricia Lewis 
Verani comments in her letter, “My buffalo is what really belongs back 
on our coins — not just a wooden nickel.’’ Medalist Marcel Jo vine’s nickel 
aptly depicts the artist and his talents, while Marika Somogyi offers an ap- 
propriate quote by Leonardo da Vinci. 

Two numismatic cartoonists responded as well. Bill King, whose car- 
toons appear regularly in Numismatic News , drew a “Plug Nickel” with 
a grinning, worn-out horse on it, a design that would be perfect as a stand- 
ard wooden nickel reverse. Cathy Stambaugh, an Ohio artist whose work 
is published in Coin World , sketched an impish “buckeye” and wrote, 
“Here’s your wooden nickel — I hope you’re a fellow Buckeye; if not, the 
Hawkeyes aren’t all that bad!” 

A few writers penned their thoughts about numismatics and other 
things. Walter Breen inscribed a witty, non-numismatic commentary on 
the state of the ecosystem: “earth: The home we treat like dirt.” Clifford 
Mishler explained his work: “My penmanship being what it is, and given 
the restrictions of the surface of the wood, here’s what I wrote: Collect 
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COLLECT HISTORY AND Enjoy Life. That’s what I 
believe the objectives in the numismatic universe should be. 
If they are, I believe rewards and profits will surface . . . ” 


History and Enjoy Life. That’s what I believe the objectives in the nu- 
mismatic universe should be. If they are, I believe rewards and profits will 
surface in sufficient measure to provide ample satisfaction.” 

Harry X Boosel (‘‘Mr. 1873”), honorary chairman of the ANA’s 100th 
Anniversary Convention in Chicago and well-known authority on the 
U.S. coinage of 1873, sent a rhyming nickel: ‘‘When you see ’73, think 
of me!” The shadowy James Hart, who reports his secret visits to coin 
shows in Coin World , wrote, “Be courteous— you never know who is 
watching!” Greg Tunks, editor of Credit Card Collector , sent only half of 
his nickel, adding, “I’ll donate the other half 100 years from now for the 
ANA’s Bicentennial Celebration.” A piece is missing from Jerry Schim- 
mel’s nickel, thanks to the handiwork of his cat. Rich Hartzog’s nickel 
must be the most valuable token ever issued: “Good For $10,000 In 
Trade On any Purchase over $100,000.” 

Walter Scott, editor of the International Order of Wooden Money Col- 
lectors publication, Bunyaris Chips , expanded on his “Some Kind of Nut” 
nickel: “One fellow worker at Chrysler had put a flat on my tool box with 
some kind of nut on it. Someone took it . . . maybe the plant manager 
ended up with it. Nuts are hazel, English and peanut.” Albert Bonesio’s 
nickel shows the reverse of the wooden nickel that his organization, the 
Dedicated Wooden Money Collectors, produced for the ANA’s centen- 
nial convention. 

For your viewing pleasure, the numismatic nickels I received are shown 
here. In the words of Russell Rulau, as noted on his nickel, “Have a good 
numismatic day!” 

Numismatic Contributors to the Wooden Nickel Art Project 

1. Ann Marie Aldrich, Coin World publisher 

2. Stephen Alpert, co-author of Video Arcade, Pinball, Slot Machine, and Other 
Amusement Tokens of North America 

3. Bill Atkinson, numismatic columnist and founder of the National Coin Col- 
lectors Association 

4. Albert Bonesio, president of the Dedicated Wooden Money Collectors 

5. Harry X Boosel (a.k.a. “Mr. 1873”), collector and expert on the year 1873 

6. Q. David Bowers, author and professional numismatist 

7. Frank Brazzell, engraver and producer of elongated cents 

8. Walter Breen, author, researcher and numismatic personality 

9. Ken Bressett, author, “Red Book’’ editor and ANA Governor 
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THE SHADOWY JAMES Hart, who reports his secret visits 
to coin shows in Coin World , wrote, “Be courteous— you 
never know who is watching !” 
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10. Richard Clothier, author of Play Money of North American Children 

1 1. John M. Coffee Jr., president of the American Vecturist Association 

12. Paul Cunningham, president of the Token and Medal Society 
1 3 Beth Deisher, Coin World editor 

14. Ed Dence, author of A Catalog of Mercantile Stores Charge Coins 

15. Bret Evans, Canadian Coin News editor 

16. Bill Fivaz, collector, former ANA Governor and co-author of The Cher- 
rypicker’s Guide to Rare Die Varieties 

17. Harold V. Ford, co-author of Automobile Washing Tokens 

18. George Fuld, author and expert on tokens and store cards 

19. Frank Gasparro, former chief engraver of the U.S. Mint and designer of the 
reverse of the Lincoln Memorial cent 

20. Barbara Gregory, editor/publisher of The Numismatist 

2 1 . Cindy Grellman, secretary of the Token and Medal Society 

22. Ken Hallenbeck, professional numismatist and ANA President 

2 3. James L. Halperin, professional numismatist and ANA Governor 
24. James Hart, Coin World columnist (“The Traveling Collector’’) 
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25. Rich Hartzog, author, publisher and president of World Exonumia 

26. Alan Herbert, error collector and Numismatic News staff member and colum- 

r nist (“Coin Clinic”) 

27. Marcel Jovine, artist, medalist and commemorative coin designer 
28. A.M. Kagin, professional numismatist and former ANA Governor 
29. Charles V. Kappen, co-author of So-Called Dollars 
30. Bill King, Numismatic News cartoonist 

3 1 . Julian Leidman, professional numismatist and authority on pattern coinage 
1 32. Arnold Margolis, author of The Error Coin Encyclopedia 

3 3. Virg Marshall III (a.k.a. “The Penny Merchant”), specialist in Lincoln cents 
34. Ray Merena, president of Auctions by Bowers and Merena 
3 5 . Clifford Mishler, president of Krause Publications 
36. Dean Oakes, author and paper money expert 

37. Donn Pearlman, radio broadcaster (WBBM-AM, Chicago) and ANA 
Governor 

[ 

I 38. Donna Pope, director of the U.S. Mint 

39. Delma K. Romines, author of Hobo Nickels , Prisoner Nickels, Shop Tokens , 

\ Modem Engravings 

40. Russell Rulau, author of Discovering America— The Coin Collecting Connection 
41. David Schenkman, author and editor of the TAMS Journal 
| 42. Jerry Schimmel, editor of U.S. State-Issued Sales Tax Tokens 

43. Walter Scott, editor of Bunyans Chips, newsletter of the International Order 
| of Wooden Money Collectors 

i 44. Alex Shagin, artist and medalist 

45. Albert “Bo” Smith, Numismatic News publisher 

46. Marika Somogyi, artist, medalist and commemorative coin designer 

47 . Frank G. Spadone, author of Major Variety and Oddity Guide of United States 
Coins 

48. Cathy Stambaugh, Coin World cartoonist 

49. J.T. Stanton, co-author of The Cherrypickers Guide to Rare Die Varieties 
50. Greg Tunks, Credit Card Collector editor 

51. Marilyn Van Allen, Coin World columnist (“Collector’s Clearinghouse”) 

52. Patricia Lewis Verani, sculptor, medalist and commemorative coin designer 
53. Moe Weinschel, president of the American Israel Numismatic Association 
54. Bob Wilhite, Numismatic News senior editor 
| 55. Nancy Wilson, collector and ANA Governor • 

Currently working toward his doctorate in elementary education at the University of Iowa, 
collector Dave Morice writes a monthly column, “Numismania, ” for the Old Capitol Coin 
Club's newsletter. His numismatic writings have appeared in the TAMS JOURNAL, 
NUMISMATIC NEWS, CREDIT CARD COLLECTOR, TIMBERLINES and BUNYANS 
CHIPS. The second edition of Morice s WOODEN NICKEL ART PROJECT. A CATALOG 
) OF ARTISTS’ WOODEN NICKELS is available while quantities last for $5 ( plus $1 for 

postage) from the author, 618 8th Avenue, Coralville, I A 52241. 
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AuthenticationBureau 


A DIVISION OF THE AMERICAN NUMISMATIC ASSOCIATION 

818 North Cascade Avenue 
Colorado Springs, CO 80903 
719/632-2646 

The American Numismatic Association Authentication Bureau: 

• Renders an opinion whether a numismatic item is genuine or otherwise, including authenticating of 
all coins (U.S., foreign, ancient) tokens, medals, and paper money (including obsolete U.S.). 

• Issues a photo certificate with a registration number on genuine items. 

• Cannot determine valuations of items— values must be supplied by the submitter. 

• Fee schedule: $30.00 per coin, including postage and handling, for specimens valued up to $5,000 each. 
For items valued at $5,000 or more the cost is $50 per specimen, including postage and handling. Genu- 
ine and counterfeit determinations will be full charge. Postage only will be billed if no decision is reached. 

• Provides reference attributions if possible. 

• Uses its network of numismatic experts on a consulting basis for those items requiring additional exam- 
ination and opinions. 

• Provides counterfeit diagnositcs on non-genuine specimens. 

• Provides certification services for ANA members only. 

• Provides additional information on membership services. 

SUBMISSION INSTRUCTIONS 

• Please submit coins in easy access holders. Mark holders with matching submission numbers. 

• ANA will provide free insurance up to $1000 per coin (average). Shipments valued higher are charged 
$1.00 per thousand dollars of excess valuation. Fill out one Excess Insurance worksheet per order. 

• The ANA fee structure is predicated in part on accurate valuation of coins for insurance purposes. Over- 
valuation, even within the stated limits, raises costs and may result in a rate increase. 

• Payment is due in full with order. Coins will not be processed until payment is received. 


PHOTO CERTIFICATE 

• A photo certificate will be issued for newly authenticated items and for reexamination and transfer 
of previously authenticated items submitted to AN ACS prior to August 1, 1990. 

Submissions require official ANAAB forms. Please call or write for submission forms. 



AMERICAN NUMISMATIC ASSOCIATION AUTHENTICATION BUREAU 
In our opinion this is a genuine original numismatic item as described. 
A.N.A.A.B. No. AB 0001 

U.S.A. 1804 $ - Proof (struck c. 1858) - Idler Specimen ** 


MEET US IN CHICAGO 
AUGUST i:i-IH, 1991 
A.N.A.A.B. TABLE 


AMERICAN NUMISMATIC ASSOCIATION 
AUTHENTICATIONBUREAU 
A.NA.A.B. 
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WE MINT EXCELLENCE! 




SINGOLD 



WESTERN SAMOA COIN 


Established in 1968, The Singapore Mint is 
renown for quality proof, uncirculated and 
commemorative coins and medallions. 

Our minting facility extends over the seven 
seas and to four corners of the world. 

Other fresh Mint ideas:- 

Corporate gifts 
Coin Jewellery 

Gifts for all special occassions 

For more information , please return the coupon to us. You will also receive our regular newsletter 
- COINFORMATION. 

cut here 

I am interested in coins minted in Singapore, and would also like to receive 
your regular newsletter - COINFORMATION. 

Name: 

Address: — 


//} The Singapore Mint 


A division of Singapore Precision Industries Pte Ltd 

249, Jalan Boon Lay, Singapore 2261 
Tel: 2614749 Tlx: RS 50132 S MINT Fax 2640841 


Country: 


Telephone: 
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PARAMOUNT WORLD GOLD & SILVER 


GOLD 

ALBANIA 1938 King Zog 50 Franga Choice Brilliant Uncirculated KM 25. One year of issue. $2100 

Mintage: 600. 

BRAZIL Pedro II 3 Pc Type Set: 5,000 Reis (1855) FR123*10,000 Reis (1883) 1550 

FR122«20,000 Reis (1852) FR121 Brilliant Uncirculated. 

GREAT BRITAIN 1853 Queen Victoria (Y.H.) Vi Sovereign Brilliant Proof KM 35.1. Only Vi 7500 

Sovereign proof issued between 1839 & 1862. 

GERMANY 1850B (Hanover) Ernst August 2Vi Thaler Brilliant Uncirculated Prooflike C77. 1275 

One year of issue. 

ITALY 1786M (Milan) Joseph II Sovrano Brilliant Uncirculated C51. First year of issue. 2450 


Exceptional full luster. 

LIECHTENSTEIN . 1961 2 Pc set 25/50 Franken Choice Brilliant Uncirculated Y18/19. 100th 1150 

Anniversary. One year of issue. Museum quality. 

SWITZERLAND . . 1800B (Helvetian Republic) 16 Franken Virtually Uncirculated as struck. Prooflike 2450 


surfaces, superb toning. 

TUNISIA 1939 (AH1358) 100 Francs Choice Brilliant Uncirculated Prooflike surfaces. Mintage: 33. 1195 

SILVER 

CHINA 1920 Yuan Shih-kai Specimen dollar Choice Brilliant Uncirculated, Superb Toning. $595 

Museum quality. 

FRANCE 1808A Napoleon Bonaparte Vi Franc Choice Brilliant Uncirculated C15b.l. Superb 350 

strike, phenomenal iridescent blue toning. 

GERMANY 1793 (Saxony) Friedrich August III Taler Brilliant Uncirculated D2701. Exceptional 725 

strike, full mint luster. 


GREAT BRITAIN 1820 King George III Crown Brilliant Uncirculated, semi-prooflike. Bold strike, 1950 

blemish-free surfaces. 

NETHERLANDS . 1795 (Utrecht) 3 Gulden Uncirculated D1852. Superb detail, exceptional mint luster. 485 


All coins subject to prior sale. 

30-Day Guarantee. 

All coins guaranteed genuine. 

Method of Payment: Check, MC, VISA, AMEX. 

Dates of our choice unless specified. 

Shipping & Handling: Add $7.50 per order. 


To order: Call toll free, 1-800-288-2646 

Paramount International Coin Corporation (USA) 

4307 Vineland Road, H-l Orlando, FL 32811 

#1655 


1232 


THE NUMISMATIST • AUGUST 19 9 1 


Shall We Have 
a Junior Branch 
of the ANA? 


FROM THE PAGES OF 
THE NUMISMATIST... 1930 


Although today’s ANA welcomes collectors of all ages, 
60 years ago the subject of junior membership raised 
some ill-founded concerns. 


W HETHER THE A.N.A. should have a junior 

branch for minors was one of the questions that 
came to the front at the Buffalo Convention 
during the discussion of the amendment to the 
by-laws fixing a minimum age limit of 21 years 
for members, which was adopted. The discussion brought out the fact that 
within recent months a number of boys and youths had become members 
in the absence of any age restriction. There did not seem to be serious ob- 
jection to denying boys active membership, and the amendment was passed 


by Frank G. Duffield 



Members at the ANA’s 1930 
convention in Buffalo, New 
York, debated the advisabil- 
ity of admitting boys to 
the Association. 


Adapted from the November 1930 issue of Tbe Numismatist. 
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AT THE BEST, the average boy does not go far into col- 
lecting as a boy. Lack of funds will prevent him going 
beyond the rudimentary stage. 



Frank Duffield favored setting 
an age limit on ANA mem- 
bership for a number of rea- 
sons, including the possibility 
that having a large number of 
children as members might 
endanger the Association's 
congressional charter. 


almost unanimously. But in the discussion several members took occasion 
to urge that the Association make some provision for some sort of affilia- 
tion for the boys. 

The principal reason advanced for this was that we should encourage 
boys to collect and that they would probably become discouraged and stop 
collecting if membership was denied until they became of age. A boy’s 
desire to collect cannot be very deeply rooted if he would abandon collect- 
ing because he was denied membership. 

Of what does encouragement or discouragement in a boy’s traits or 
habits or desires consist? Average boys want to be doctors, lawyers, en- 
gineers, aviators or to follow many other callings “when they become 
men.’’ They acknowledge youth is the training time for their lives as men, 
and none of them become discouraged because they cannot become 
lawyers or doctors until they reach manhood. Because a boy wants to join 
the A.N.A. is no reason why he should be admitted to an organization 
made up almost entirely of men. Do we really encourage a boy to collect 
when we exchange a membership card in the A.N.A. for his dollar? The 
only encouragement we can give him by allowing him this is a “Wish you 
well’’ or “Good luck’’— a sort of moral support which, in a practical way, 
amounts to nothing. 

Encouragement in a boy’s desire to collect coins should come from his 
parents and friends rather than from an adults’ organization of collectors. 
His parents should take an interest in his little collection, admire it and see 
that he has the money with which to add to it. His older friends can en- 
courage him by occasionally giving him a few coins or the money to buy 
them. Perhaps information on many of the features of collecting will have 
to come from some older collector. But to obtain that information it is not 
necessary for him to be a member of the A.N.A. At the best, the aver- 
age boy does not go far into collecting as a boy. Lack of funds will prevent 
him going beyond the rudimentary stage. Books and suitable coins for 
beginners can be purchased reasonably— certainly as reasonably by non- 
members as by members. 

To what extent can or does the A.N.A. offer encouragement to the boy 
if he is admitted? Men, with better judgment than boys, have frequently 
declined to become members because they said they felt they would derive 
no benefit from such membership. The desires and inclinations that move 
the boy to action are not always fixtures with him. Coin collecting may 
absorb his attention at 10 to 18. At 21 he may find some other diversion 

continued on page 1308 
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The Dutch Mint 
salutes the 

American Numismatic 
Association 
on the celebration of 
its centennial. 


For a special memento of this event, please come 
to Booth No. 1155 in Chicago. 



P. O Box 1 057 Leidseweg 90 / Postbus 2407 

Clifton, NJ 07014 3500 GK Utrecht 
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POBJOY MINT 

Over 300 Years of Tradition 
Europe’s Largest and Most Prestigious 
Private Mint 
The Producers of 

The Noble - The World’s Best Selling Platinum Coin 
The Angel - America’s Fastest Growing Gold Bullion Coin 
The Cat - America’s Largest Selling Fine Gold Coin 



Now brings you new commemorative coins of the world 



The Persian Cat 
Silver or Gold Bullion Coin 


The world’s first and largest minters of Platinum and Palladium coins— also Europe’s first and largest 

producer of fine Gold Coins. 

Pobjoy Mint is the official minter to foreign governments and produced the British Isles first high 

value circulating currency. 

Suppliers of coins, medals, Objets D’Art and Regalia for governments and royalty. 

These reputable dealers stock Gold Angels, Platinum Nobles and other Pobjoy Products. 

Please contact your nearest dealer. 


Manfra, Tordella & Brookes Inc. 

1 Biscayne Tower, Suite 2950 
Miami, FL 33131 
(Toll Free) 800-327-1077 
(Florida) 305-374-1007 

C.C.I. International Inc. 

403 E. Nelson Avenue 
Alexandria, VA 22301 
703-684-3515 


Pobjoy Mint Ltd. 

P.O. Box 153, Iola, WI 54945 
715-445-3581 
Fax: 715-445-2652 

Philip Wing & Co. 

5477 Dewey Hill Rd. 

P.O. Box 59231 
Minneapolis, MN 55459 
1-800-543-WING 


MTB Banking Corporation 

90 Broad Street, New York, NY 10004 
(New York) 212-853-3300 
(Toll Free) 800-535-7481 

Monnaies - Serge Huard - Coins 

P.O. Box 402, Pointe-aux-Trembles 
Quebec, Canada H1B 5K3 
514-354-7884 
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California's “Largest" Authorized PCGS Dealer! 

(I am 6’5” and 330 pounds) 


LEROY LENHART RARE COINS 


Not only am I the largest in size, but I am also 
big on knowledge and expertise. For over 20 years 
I have been providing my customers expert advice, 
excellent service and exceptional values. 

As our hobby has grown into a vibrant industry, 
and as the market has become more sophisticated, 
so, too, have the needs of my customers, not only in 
terms of the certifiable quality and value of the coins 


they purchase, but also in the level of service they 
have come to expect as well. 

Through it all I have actively pursued both the 
relentless acquisition of ever-better material for my 
clients and the ceaseless upgrading of the service I 
provide them. 

Here is a sampling of the comments recently received 
from just a few of my happy customers: 


chunk Uroy P< L ia i! y ^ to 

, CoZcA n f ° f 

, cnost'ofthJ°i rSet ' 

/ UnhJrt T C ° Uection - Mr. 

an ii°nZZT’’ ienced 

Ma r 9 , 1989. i S sw ma “ C Neu,s - 


m rw, Z. " bad 

' ZuM keep 

~ Art T. Collins. NY 


\ Phased. Pl e ™ l c Were "cry 

~ G 'orge S„ San Francisco, C<4 



With the help of my talented 
staff, I am able to offer you the 
best in service and selection. 
Whether you are interested in 
a coin for $49 or $49,000, 1 will 
do my best to make you a 
satisfied client. 


Send in the request below for your FREE monthly price 
list of PCGS<ertified coins. Take advantage of our com- 
petitive prices and superlative service! 

Do you have coins you would like PCGS to certify? Mail 
us the coupon below to get your PCGS submission kit. 
All the procedures have changed and the price structures 
are also different, so please write us to get all of the cur~ 
rent information. 


□ Please send me my FREE monthly PCGS price list. 

□ Please send me a coin submission kit to get my raw 
coins certified by PCGS. 

Name 

Street/P. O. Box 

City, State, Zip 

Day Phone Evening Phone 


1 


P9qSE IC1A 

— SSRJiJ MEMBER 

LM 3664 


j Mail to: LEROY LENHART RARE COINS 

P.O. Box 4852, West Covina, CA 91791 • 818-919-7873 N I 
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Having Fun with Lincoln Cents 


O ne ASPECT of collecting 
Lincoln cents is the great vari- 
ety of products that have 
evolved specifically for this activity. As 
you may remember from past col- 
umns, I am an avid collector of ob- 
solete coin albums and holders of all 
kinds. Perhaps no other series has seen 
so many different brands and styles of 
albums and folders marketed for it. 
Many of the products were “one-of- 
a-kind” items that were never ex- 
tended to other coin types. This refleas 
the enormous popularity enjoyed by 
this series in years past. While the ac- 
tual number of persons collecting 
Lincoln cents may have declined since 
the 1960s, I believe the popularity of 
these coins among today’s hobby- 


ists is growing. 

Beyond a doubt, my favorite col- 
lectibles associated with the Lincoln 



FOR 


WEAR 

BY DAVID W. LANGE 


cent are the old 1 1 x 14-inch “coin 
boards” that were marketed by several 
companies between 1934 and 1942. 
Predecessors of the coin folders we 
know today, they were designed so 


that a set could be framed when com- 
pleted. It was while seeking these for 
my collection that I came into various 
quantities of low-grade Lincolns. I 
found that oftentimes the only way to 
acquire a coin board from a dealer was 
to purchase it with the coins still 
mounted. As these sets were usually 
obtained solely from circulation, they 
were most often incomplete, and buy- 
ing them with coins still mounted is 
not as expensive as you might expect. 

As I was interested only in the 
boards themselves, I was frequently 
confronted with the problem of what 
to do with all the worn-out pennies. 
It seemed that no one at the coin 
club wanted to buy them, as nearly 
everyone had acquired these same 



New Edition! 


Covers 1701 to present 


Available August 13, 1991 
3,008 pages, two volumes hardbound, 
8 V 2 by 1 1 in. packaged in a deluxe 
slipcover $145.00 list 

$140.00 ANA members, plus $7.50 
shipping U.S.; $25.00 shipping foreign 
address, payable in U.S. funds. 


The Deluxe ANA Centennial Edition 
Standard Catalog Of World Coins 


SPECIAL OFFER 

ANA Members Only Save $5.00 off the new Deluxe 
Standard Catalog Regular Price $145.00 - ANA member 
price $140.00 

Plus, Krause Publications will also donate $5.00 to the 
ANA for every set purchased by an ANA member direct 
from the publisher 


The Deluxe Standard 
Catalog presents more than 
200,000 coin listings from 
1 701 to the present in up to 
the four most common 
grades of preservation. 

Order from: 

Krause Publications 
Book Dept., LNN 
700 E. State St. 
lola.WI 54990. 


MasterCard/VISA customers 
call toll-free 

Give your ANA member number to 
operator to receive discount. 

800 - 258-0929 Dept. LNN 

6:30 am-8 pm, Mon.-Fri. 
and 8 am-2 pm, Sat., CT 

Non-order callers please call our regular 
business line, 715-445-2214, 8 am-5 pm, 
Mon.-Fri., CT 
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dates years ago. It occurred to me that 
the only way to get any satisfaction 
from these old coins was to have some 
fun with them. They had been ac- 
quired for only a few cents each— little 
enough that I could actually spend 
them without feeling much loss. (This 
is exactly what I have been doing for 
several years now.) 

While the original supply from the 
coin boards has run out, I have been 
able to acquire individual cents quite 
inexpensively. It’s amazing the satis- 
faction that can be derived from re- 
turning a nearly slick 1918 cent to 
circulation ! Store clerks rarely notice 
the old coins, and it’s likely that they 
are soon paid out to a customer who 
may or may not glance at his change. 
How many times does an old cent pass 
through different hands before some- 
one discovers to his or her delight that 



Beyond a doubt, my favorite collectibles 
associated with the Lincoln cent are the 
old II x 14-inch “coin boards" that 
were marketed by several companies 
between 1934 and 1942. 


a perhaps rare and valuable old coin has 
been received? Does this prompt a 
family discussion? Is there a mad dash 
to the public library or a local coin 
shop to determine its value? Of course, 
such an effort may result in disappoint- 
ment when the coin’s actual value is 
revealed, but a new collector may 
also be born when it is known that so 
many old cents can be acquired at very 
little expense. 

I’m presently well-stocked in old 
pennies, and many of these will be 
returning to Lincoln’s home state of 
Illinois during the ANA’s 100th An- 
niversary Convention in Chicago. For 
the past several years, I’ve been put- 
ting Indian Head and Lincoln cents 
into circulation, as well as Liberty 
Head and Buffalo nickels, and I’ve 
never had so much fun. Don’t be sur- 
prised if during your stay in the 


NUMISMATIC INSURANCE 
FOR DEALERS 


“ All-Risk ” 


1 At-Busines8 Location(s) 

2. In-Bank Vault Room(s) 

3. To/From and While At 
Conventions. Exhibitions. 
Shows & Auctions 

4. Off Premises-Care, Custody 
and Control of Dealer 


Coverage 

5. Transit— via recognized 
armored carrier. Federal 
Express. Express Mail and 
Domestic Registered Mail 
excess of 25,000 with 
Post Office. 

—Now Available 

general liability and all 
personal property (other 
than stock and inventory) 
and other allied 
coverages. 

b. ) Umbrella liability 

c. ) Workman's compensation 

d. ) Group accident, medical 

and life insurance. 

e. ) All forms of bonds. 

Including fidelity and 
auction bonds. 


Expanded Coverages 

6. Overseas business trips 
and conventions. 

7. Errors and omissions 
insurance for grading and 
authenticity— completed 
application required. 

8. Jewelers block insurance- 
completed application 
required. 

9. Other business insurance; 
a.) Package policies cover- 
ing comprehensive 


contact: JAYN. BDELSON 

Director of Marine Insurance 

GILBERT-MARTIN AGENCY, INC. 

260 Northern Blvd., Great Neck, NY 11021 
Office (516) 487-8688 or Residence (813) 968-6463 

All insurance placed with A1 U.S. companies and Lloyds of London. 


Dear Collector: 

“Quality is not expensive, 
it is priceless.” That has 
been our motto for making 
coin holders for collectors and 
dealers since our founding by 
Paul Jenkins in 1952. It is 
our company mission state- 
ment today. We use the 
highest quality materials 
and the best trained technicians in making your 
coin holders, whether they are stock holders or 
custom holders. 

Our 16-page catalog can be yours if you send 
us your name, address and two dollars. You will 
be pleased with the selection you find in our 
new maroon 1991 catalog. 

Very truly yours, 


91126 Massillon, OH 44648 
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EXPAND YOUR 
NUMISMATIC 
HORIZONS 

Introduction to 'Numismatics , the all- 
new ANA Correspondence Course, 
can help you gain greater satisfaction 
from the hobby. The course covers 
nearly all aspects of numismatics, from 
proper storage techniques to ancient, 
foreign and U.S. currency. 

ANA member price: 

$59 adults $35 juniors 

If purchased through an ANA club: 
$49 adults $30 juniors 

For more information, contact: 
ANA Educational Services Dept. 
818 North Cascade Avenue 
Colorado Springs, CO 80903-3279 
1-719-632-2646 


Chicago area in August you receive in 
change a cent that fills one of those 
holes in your album. 

At last summer’s ANA convention 
in Seattle, Krause Publications took 
things a step further when it slipped 
into circulation Extremely Fine speci- 
mens of two key Lincolns— the 1 909-S 
VDB and 1914-D. This action was 
well publicized, and a reward equaling 
the retail value of the coins was offered 
for their return. Interestingly, both 
pieces vanished. It seems that even- 
tually someone would have to rec- 
ognize their rarity, but maybe the 
persons who found them did not hear 
of the special offer. Perhaps the finder 
was a collector and knew of the re- 
ward, but was simply too delighted to 
turn the coins in. 

A more likely scenario is that these 
cents met the fate that befalls so many 


of their brothers; they were simply 
tossed into a jar as being worth too 
little to carry around. Even so, the 
promotion was successful in at least 
one respect. I know I looked at every 
cent that passed through my hands that 
week. While I wasn’t to be the owner 
of a key date Lincoln, I did find a 
1939-S nickel in my change! I asked 
the people at Krause Publications if this 
was their doing, but they said the only 
coins they had circulated during the 
convention were the two Lincolns and 
a roll’s worth of 1950-D nickels. In 
any case, I was delighted with this 
circulation find, as such discoveries 
renew my faith in the coin hobby. 

Next month, I’ll continue my look 
at the Lincoln cent with a review of 
the events surrounding its creation 
and the story of its initial impact on 
the public. • 



Buy and Sell Silver and Gold Coins 
Collections • Estates 
Appraisals 


RON MILLER 

(415) 792-1511 

3769 Peralta Blvd. 
Fremont, CA 94536 



COIN CO. 


800 - 346-4809 




ELLIOT S. GOLDMAN 

President, LM 3335 

RICK SNOW 

Numismatist, LM 2878 


3848 E. 5TH STREET 
TUCSON, ARIZONA 
85716 


Please call today for our catalogue. 


WORLD'S FINEST 
SELECTION OF 
RARE AND SCARCE 
MERCURY DIMES. 


The Most Undervalued Coin. 


II V 1 

MEMBER 

LIFE MEMBERS 



ANACS 

Submission 

Center 
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RARE & CHOICE GOLD 

$1 1849 Small Head no L, 1852-D, 1857-C, 1875, 1877 CHOICE UNC. 

$1 1849-D, 1854-S, 1855-0, 1856-S, 1856-D, 1859-S, 1860-S, 1863, 1873 closed 3, 1875 Choice AU 

%1Yi 1796 VF ; 1833, 1839-C, 1843-C small date & Large Date, 1843-D, 1844-D, 1846-D, 1847-C, 1848-D, 1849-D, 1852-D, 1854-C, 1855-C, 
1859-D, 1861-S, 1863-S, 1867-S, 1875-S, 1911-DAU 
%1Vi 1847-C, 1877, 1911-D Unc. 

$3 1854, 1857, 1865, 1868, 1871, 1872, 1874, 1878, 1880, 1885 Choice AU 
$4 "STELLAS” 1879 Choice Proof; "AU” (some handling marks) 

$5 1795, 1806, 1807, 1810 Unc. 

$5 1813 Choice Unc., 1831 GEM UNC, 1839 Choice Unc; 1840 Broad Mill choice unc., etc. 

$5 1795, 1806, 1807, 1811, 1833, 1842 small, 1843-C, 1845-D, 1847-C, 1848-C, 1848-D, 1850-D, 1853-D, 1854-0, 1856-0, 1857-C, 1858-C, 
1865, 1868-S, 1876-CC, 1879-CC, 1909, 1911-D AU 

$10 1803 Choice Unc, Prooflike; 1843-0, 1851-0, 1853, 1855, 1856, 1891-CC, 1897-S, 1907 Periods, 1908-P-D no motto, 1908-D motto Unc. 
$10 1795, 1801, 1838, 1839, 1846, 1848, 1849, 1852-0, 1856, 1856-S, 1858-0, 1868, 1870, 1874-CC, 1876, 1911-D, 1913-S AU 
$20 1881, 1885, 1890-CC, 1908-S, 1913-S, 1922-S, 1924-D-S, 1926-D AU 

CALIFORNIA FRACTIONAL GOLD 

$‘<4, $Vi, $1 Rarity 4 to Rarity 8; Washington, eagle, "peacock,” arms of Cal., etc. 

PIONEER & TERRITORIAL GOLD 

BECHTLERS: $1, 28, 30, 27 gr. VF to Unc ; %2Yi XF & Prooflike; $5 VF, XF, AU (including Kagin-15, C. BECHTLER ASSAYER) 

NORRIS, GREGG & NORRIS: Fine, VF, XF 

MOFFAT & CO. $5 1849, 1850 Fine, VF, XF, AU; $10 1849 VF ; $20 1853 XF 
AUGUSTUS HUMBERT $50 Lettered Edge: 1851 Fine, VF, XF 

$50 Reeded Edge: 1851 VG, Fine, VF, XF, AU, UNC. 

$10 1852 VF, XF, AU 

UNITED STATES ASSAY OFFICE OF GOLD $50 1852 Fine, VF, XF 
$10 VF, XF, AU, Unc. ; $20 XF, AU, UNC. 

MINER'S BANK $10 1849 Choice AU 
BALDWIN $5 1850 AU 

WASS, MOLITOR & CO $10 1852 Borderline Unc ; $50 VF, XF 
KELLOGG & CO. $20 1854 VF, XF, AU, Borderline Unc ; $20 1855 XF, AU 
MORMON GOLD $5 1849 XF, AU, 1860 Lion & Beehive XF, AU, Choice AU 

CLARK, GRUBER & CO, DENVER, PIKES PEAK 1860 IVi XF; $5 XF, AU, Choice AU; $10 Mountain XF, AU 
1861 %2Vi VF, $5 VF, XF; $10 XF, AU, Choice AU 

"WANT LISTS” FILLED 

No price lists -too busy buying, selling etc. Occasionally "old friends” return (some coins have returned three or four times in the last 50 
some years. 

YOU WILL RECEIVE MY PERSONAL ATTENTION -not an "assistant” or a "company” 

I helped build the NORWEB, AMON CATER, ELIASBERG, etc., collections; cataloged and involved in 387 sales (auctions); about 40 un- 
numbered mid- 1930s to 1940; 347 numbered sales 1941-1988 including LARGEST ANA SALE HELD (1977). 

Chairman ("Dean”) of Numismatics (credited) at Roosevelt University 1965-66 

I have handled over 99% of the coins listed in the Guidebook and U.S. currency in Friedberg. Yes, I know where many of them still are, and 
occasionally, I transfer some of these "old friends” to new owners. In recent years I have handled PROOFS PRIOR TO 1858, "FINEST 
KNOWNS,” UNIQUE, R8, R-7, "COLONIALS,” LESHER $l's, CURRENCY $1-1,000 U.S. NOTES, Black Charters, ULTRA HIGH RELIEF 
$20 1907, etc. 


HOW YOU "BUY” OR "SELL” DOES MAKES A DIFFERENCE 
"EXPERIENCE -THE PRICELESS INGREDIENT” 


CALIFORNIA FRACTIONAL GOLD WANTED AT TOP PRICES FOR my collection- will buy die states, varieties, in all conditions, 
duplicates too. At 71 I don't want to wait too long -send them in now or call me. 



A.M. KAGIN 

910 Insurance Exchange Bldg. 
Des Moines, Iowa 50309 
(515) 243-7363 

A.M. Kagin 

Collector Since 1928 
Professional Since 1933 
PNG #14 

A Founding Charter Member 
Past President 1964-65 


See Me At These Conventions: 

ANA Chicago Aug. 12-18 
WESTEX Denver Sept. 19-22 
LONG BEACH EXPO Oct. 17-20 
SILVER $1 Tampa Oct. 31-Nov. 3 


ANA Life Member *103 
Governor 1983-87 
50-Year Gold Recipient 1988 
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U.S. Gold Coins - An Investment in the Future 

Take a look around and you'll see an unpleasant picture, as the U.S. continues to sink into a quagmire of indebtedness. 
From the average U.S. consumer who continues to charge his way to the tune of a 10-percent increase per year in consumer 
debt ... to the grand scale of a nation that in the year 1988 finds itself with a debt totaling two times its Gross National Product. 

However, even with this dismal picture, there is a bright spot. And that is gold. With all current trends, it doesn t take an 
economist to see that an investment in gold now should prove highly profitable in the long run. 

The metal of pharoahs, kings, princes and citizens who look to their future. 



HOW TO ORDER 

1. List coins by denomination, condition and price. 

2. Total prices of all items. 

3. NY RESIDENTS ONLY-add sales tax. 

4. ORDERS UNDER $200— add $2.00 postage and handling. 

5. 15-day Unconditional guarantee. Life-time guarantee on 
authenticity. 

6. Make checks or money order payable to Jules J. Karp, Inc. 

7. Grading based on 25 years experience. 

8. Prices subject to change without notice. 


Write for our Latest Catalog. 


A * i yi »v i yi 

\y\NA 1 

MEMBER 


LM #661 
Over 25 Years 
Continuous Member 


JULES J. KARP, INC. 

(Toll Free) 1-800-334-8853 
(NY, AL, HI) 212-279-0940 
(FAX) 212-785-4675 
110 Maiden Lane, Dept. ANA 
P.O. Box 789 Wall St. Station 
New York, New York 10005 


(CIA 

Board Member 
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Suddenly, It ’s 1891! 


W ELCOME to THE year 
1891, a century ago, the 
1 2-month period that saw 
the incubation, germination and first 
buds of the ANA. 

All around us we see signs of prog- 
ress. The railroad spans the North 
American continent and since 1869 has 
served as a link to the West. Airplanes 
were not yet a twinkle in the eyes of 
the Wright Brothers, and the luxury 
railway car was the best way that J.P. 
Morgan or anyone else could travel 
from New York to Chicago or, for that 
matter, to just about any tiny hamlet 
anywhere in America. The phono- 
graph had been invented by Edison, 
but the days in which opera, Sousa’s 
latest march, or the oratory of William 
Jennings Bryan could be heard in 
homes across the land were still a few 
years away. 

Motion pictures also were a reality, 
as were gasoline-powered automobiles, 
but both were mainly in the experi- 
mental stage. Telephones were com- 
monplace in the larger cities, particu- 
larly in the business districts. Several 
coin dealers in New York, Boston, 
Philadelphia and other metropolises 
were linked in this manner, but every 
so often there would be problems, as 
when a snowstorm knocked out com- 
munications between New York and 
Boston for several days. More reliable, 
and certainly more omnipresent, was 
the telegraph, which served as the 
mainstay for instant communication 
worldwide for financial, political and 
other matters. 

High on the side of Pikes Peak, in 
the caldera of an ancient volcano, Bob 
Womack discovered gold in 1891, 
igniting a rush to the Cripple Creek 
district that within a decade would see 


a population of over 50,000. Hun- 
dreds of mines, owned by investors 
from all over the world, capitalized for 



untold sums. Still later, in 1906, when 
the Denver Mint opened, one of the 
primary sources of metal was gold 
from Cripple Creek. 

On the international scene, the 
Trans-Siberian Railway was begun; the 
first Sherlock Holmes story, A Scan- 
dal in Bohemia , was published in Eng- 
land, and in Hawaii (popularly known 
as the Sandwich Islands) King Kalakaua 
died, leaving behind a legacy that in- 
cluded hundreds of thousands of silver 
coins struck at the San Francisco Mint 
and bearing the date 1883. 

On the American scene, coin col- 
lecting was a popular armchair hobby 
and was pursued by thousands, tens of 
thousands or millions of citizens, de- 
pending upon whom you consulted for 
an estimate. There was no doubt that 
old “pennies” (large cents) and “rare” 
1883 Liberty Head nickels without the 
word “CENTS” (said to be worth 
about 1 5 cents each, or three times face 
value, because the Mint was supposed 
to be recalling them) were sought by 
school children all across the land. A 
number of different hobby journals 
and catalogs were published for the 
younger set, and featured stories and 
advertisements pertaining to birds’ 
eggs, Indian arrowheads, stamps, coins 
and other things. 

From the standpoint of serious coin 


collecting, the leading publication was 
the American Journal of Numismatics , 
published by the American Numismat- 
ic and Archaeological Society (which 
later shortened its name to the Ameri- 
can Numismatic Society and nearly 20 
years later would move into a hand- 
some stone structure in New York 
City, which it occupies to the present 
day). This journal appeared several 
times a year and was devoted to 
sophisticated and, in some instances, 
somewhat esoteric studies, with an ar- 
ticle by David L. Walter, “Medallic 
Memorials of the Great Comets,” be- 
ing representative. 

By all accounts, the most famous 
United States coin was the 1 804 silver 
dollar, and in the April 1891 issue of 
American Journal of Numismatics a 
study by John A. Nexsen described 12 
different specimens. “The small num- 
ber of dollars bearing the imprint of 
1804 renders it desirable that the 
history of each piece should be 
known,” the author stated. “When 
one is offered for sale, the first ques- 
tion asked is concerning its pedigree. 
If it has not appeared before, satis- 
factory explanation must be made as 
to its antecedents, or its genuineness 
is immediately questioned.” 

Nexsen went on to say that the term 
“original” should be applied to pieces 
that were struck from original dies in 
the year dated, 1804, but that only 
two of the 1 2 he studied were “univer- 
sally conceded to be original,” for they 
were the only ones “reclaimed from 
circulation, and without a doubt 
coined in 1804.” Further, “the others 
should be designated as re-strikes, as 
they were struck from the original dies 
subsequent to the year 1804, being 
traced either to the Mint or to Phila- 
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delphia (where they were probably ob- 
tained from the Mint).” 

He went on to relate that between 
the years 18 36 and 1840, additional 
pieces were struck in Philadelphia to 
fill a gap in the Mint’s cabinet, and at 
the same time that venerable institu- 
tion made examples available to collec- 
tors. Additional 1804-dated dollars 
were re-struck around the year 1858 
with plain edges, one of which was 
sold for $75, the writer continued. ‘‘It 
is said that these were returned to 
the Mint, and that all were destroyed 
but one.” 

Auction sales of rare coins were a 
fixture on the numismatic scene, and 
most collectors acquired examples for 
their clients by participating in such, 
although in the absence of even 
vaguely defined grading standards, 
what one cataloger described as Ex- 


tremely Fine might be another’s Un- 
circulated or even Proof. If a coin was 
rare, such as a 1793 large cent, it 
would be graded differently, perhaps 
‘‘Very Fine for the coin,” whereas a 
humble cent of 1794 in the same 
preservation might merit a grade of just 
Very Good or Fine. 

Among the leading dealers, Ed 
Frossard held forth at 787 Broadway, 
New York City, and advertised that he 
was an importer of ancient coins of 
Greece and Rome. He stocked fine 
United States and colonial coins, 
English coins, German crowns, and 
other items, with ‘‘gold coins and 
medals as a specialty.” Scott Stamp & 
Coin Company, Ltd., located in the 
same city, was active not only in coins, 
but also in medals and especially 
postage stamps. 

The identity of the leading dealer in 


the United States was as much a sub- 
ject of controversy then as it would 
be 100 years later. Certainly, in the 
front ranks was the Chapman Brothers 
partnership, consisting of Henry and 
Samuel Hudson Chapman, located at 
1 348 Pine Street, Philadelphia. Henry 
was referred to in print as the ‘‘junior 
partner” and, presumably, made fewer 
decisions than did his elder brother. By 
1891 the Chapmans were well known 
for their plated and priced catalogs, par- 
ticularly the 1882 presentation of the 
watershed Charles I. Bushnell Collec- 
tion sale. 

Like other rare coin dealers, the 
Chapmans helped pay expenses by 
dealing in numerous items outside the 
rare coin field. Indeed, not only were 
the brothers numismatists, but, accord- 
ing to their letterhead, they were 
also ‘‘antiquaries.” In April 1891 the 
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In 1891 the Chapman Brothers were 
well-known dealers of numismatic 
material. Henry Chapman (pictured) was 
referred to in print as the “junior part- 
ner” and presumably made fewer deci- 
sions than his elder brother, Samuel. 


Chapmans advertised that they had a 
very complete stock of United States 
coins, including all of the silver and 
copper issues except the 1 804 dollar, 
the 1827 quarter and the 1802 half 
dime— three prime rarities. They were 
able to furnish many “cents in extraor- 
dinary preservation.” 

Coin designs in circulation consisted 
of the Indian Head cent, which had 
been a fixture since 1859 and was 
scarcely noticed or collected; the Lib- 
erty Head nickel, which was popular 
with the younger set (although few, if 
any, people bothered to pluck rare 
1885-dated pieces out of circulation); 
and the all-too-familiar Liberty Seated 
dime, quarter and half dollar. The 
latter coins had been in circulation 
so long that even grandfathers and 
grandmothers could scarcely remember 
when any other designs had been used. 


It was time for a change, it was said, 
and the director of the Mint proposed 
that more beautiful motifs could be ob- 
tained if assistance were sought outside 
the halls of the Philadelphia Mint 
engraving department, where Charles 
E. Barber reigned supreme over a staff 
that included George T. Morgan (cre- 
ator of the disliked 1878 silver dollar 
design). Proud of his abilities, Chief 
Engraver Barber told the Mint direc- 
tor in no uncertain terms that he “did 
not know of anyone in the United 
States who was competent even to 
assist in this work.” It thus fell to 
Barber to design the new dime, quar- 
ter and half dollar, which would 
make their debut the following year, 
1892, and eventually be known as 
“Barber” coins. 

Soon it developed that the Lib- 
erty Seated pieces were paragons of 
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beauty compared to the new Barber 
motifs, or that is how many people felt 
at the time. Of course, this was nothing 
new to numismatists, for few coinage 
designs had ever been acclaimed at the 
time of issue. Witness, for example, the 
1793 Chain cent, highly prized by 
numismatists in 1891, but universally 
criticized when it was issued in 1793. 

Little did collectors realize that a 
century hence, in 1991, Barber dimes, 
quarters and half dollars and Mor- 
gan silver dollars would be extremely 
popular. In fact, Morgan dollars 
would be more desired than any 
other series. In 1891, Morgan dollars 
were shunned, and many people who 
bought proofs from the Mint (as part 
of a silver set containing the dime 
through the dollar) took the simple 
expedient of spending the dollar in 
pocket change. 



Morgan dollars were shunned in 1891, 
and many people removed them 
from their proof sets, using them as 
pocket change. 


Queried on the subject of coin 
designs, Augustus Saint-Gaudens in 
1891 informed the director of the 
Mint that he knew only four artists 
who could design coins well, he being 
one and the other three being in 
France. Saint-Gaudens favored pieces 
in the style of the ancient coinage of 
the Greeks, but Chief Engraver Charles 
E. Barber was quick to state that such 
thinking was not practical, and there 
was “no machinery in existence to coin 
such pieces as cheaply and as quickly 
as was necessary.” No one knew that 
precisely the same situation would 
come to a head more than 15 years 
later, when Saint-Gaudens was tapped 
to redesign all United States coins, and 
his illustrious MCMVII high-relief $20 
was condemned by the Mint as being 
impractical, touching off what Presi- 
dent Theodore Roosevelt called a “pri- 
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vate war” with the coining institution. 

Perhaps a precursor of computer 
grading was a notice in the July 1891 
issue of the American Journal of Numis- 
matics informing readers that human 
beings were no longer needed to detect 
counterfeit coins, and that 

the great apes of Siam are in request 
among the Siamese merchants as 
cashiers in their counting houses. Vast 
quantities of base coins are known to 
be in circulation in Siam, and, accord- 
ing to advice from that scorched-up 
little Oriental Kingdom, no living 
human can discriminate between the 
good and bad coinage with as much 
accuracy as these apes. These monkey 
cashiers possess the faculty of dis- 
tinguishing the rude Siamese counter- 
feits in such an extraordinary degree 
that no trained banker can compete 
with them in their unique avocation. 


In plying this trade the ape cashier 
meditatively puts each coin presented 
to him in his mouth and tests it with 
grave deliberation. From two to five 
seconds is all the time this intelligent 
animal requires in making up his deci- 
sion. If the coin is alright it is careful- 
ly deposited in the proper receptacle; 
if base it is thrown violently to the 
floor, while the coin tester makes 
known his displeasure at being pre- 
sented with the counterfeit by giving 
vent to much angry chattering. 

It’s not that ‘‘angry chattering” was 
unknown in America in numismatic 
circles, for the subjects of counterfeits 
and grading both were hotly debated. 
Despite much rhetoric, few conclusions 
were drawn. 

In Monroe, Michigan, George F. 
Heath, M.D., was busily collecting 
coins, particularly world issues, as an 


interesting diversion from his medical 
practice. Since 1888, his combination 
price list and newsletter, The Numis- 
matist, had gone to several hundred dif- 
ferent collectors. 

In January 1891, Heath advised 
his readers that there were about 
34 million half dollars in the U.S. 
Treasury, and suggested that Uncle 
Sam would make the children of 
America happy if he passed them out 
as presents. Soon thereafter, Heath 
posed the question: “What’s the mat- 
ter of having an American Numismatic 
Association? Would it be profitable? 
Would it be practicable? All in favor 
of such a scheme send in your names. 
If a sufficient number are received we 
can think of organizing on some in- 
expensive basis.” 

Thus was sown the seed for the 
ANA. As they say, the rest is- history.® 
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The 

Numismatist 


FIRST STRIKE 



a special supplement for emerging collectors 



FIRST STRIKE 


Bits ’n Pieces 


Authors Announce 
YN Scholarships 

Bill Fivaz and J.T. Stanton, 
co-authors of The Cherry- 
picker's Guide to Rare Die 
Varieties , have announced 
scholarships for two YNs to 
attend the ANA’s Summer 
Conference in Colorado 
Springs, Colorado, next year. 


The authors will donate the 
first $2,500 of profits from the 
second edition of their book to 
a special scholarship fund. 

To be considered, YNs 
must “cherrypick” a variety 
listed in the new edition. A 
new variety will be acceptable 
if deemed significant. Before 
their 18th birthday, YNs 
must submit the coin to Fivaz 


or Stanton for verification, 
along with information about 
where and when they found 
the variety. They must be the 
sole discoverers of the coin. 

All YN candidates must be 
members of the ANA. Sub- 
missions will be judged on— 
but not limited to— rarity, 
value and condition. 

The scholarship competi- 
tion runs through April 30, 
1992. The two best cherry- 
picks, in the opinion of the 
authors, will be awarded schol- 
arships that include airfare, 
tuition, accommodations and 
meals (up to $1,250 per YN). 

“We wanted to show our 
appreciation to the collecting 
community for the overwhelm- 
ing acceptance of the first edi- 
tion of The Cherry picker's 
Guide , and we felt scholarships 
for YNs would be most appro- 
priate,” the authors say. “We’d 
like to think of it as ‘an in- 
vestment in the future.’ ” 

Prior to submitting cher- 
rypicks, contact the authors 
to ensure they will be in town 
to receive the entries. Submis- 
sions can be sent to either Bill 
Fivaz at P.O. Box 888660, Dun- 
woody, GA 30338, or J.T. Stan- 
ton, P.O. Box 932, Savannah, 
GA 31402-0932. 


YNs Produce Newsletter 

The Young Numismatists of 
America (YNA) has published 
the first issue of its official 
newsletter, “Young Numis- 
matist’s Digest.” Formed by 


Scouting and Numismatics: 
A Great Combination! 



At the ANA Early Spring Convention in Dallas , March 1-3, Boy Scout 
David Busiek, son of sculptor Miley Busiek (who designed the reverse 
of the gold United States Eagle bullion coin), talks coins with ANA 
member/dealer Julian Leidman of Silver Spring, Maryland. A merit 
badge in coin collecting is offered by the Boy Scouts of America, and 
merit badge clinics are held by a number of ANA coin clubs. Members 
of the Milwaukee Numismatic Society will host a merit badge clinic 
during the ANA y s 100th Anniversary Convention in Chicago, Illinois, 
August 13-18. Scouts also can contact their Scoutmaster or local Scout 
Council for details about how to earn the Coin Collecting Merit Badge. 
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"what is SMALL, RoONP AND HAS 
Six LEG’S ? * 

young collectors in March of 
this year, the club strives to 
help other junior collectors 
around the country. 

Featured in this premier 
issue is an article exploring 
the connection between the 
Lindbergh kidnapping case 
and U.S. gold certificates, 
written by YNA Treasurer 
Benjamin Phillips. Also in- 
cluded are articles by YNA 
member Adam Feinberg and 
former YN Scott Travers, as 
well as information about 
club services. 

Plans call for quarterly 
publication of the newsletter, 
which will be sent to all YNA 
members. Annual dues are $6 
for YNs (under 21 years of 
age) and $6.50 for those 21 
years of age or older. Single 
copies of “Young Numisma- 
tist’s Digest” are available 
for $2. 

To receive further infor- 
mation about the YNA or to 
purchase a sample copy of the 
newsletter, contact Young 
Numismatists of America, 

8 Iroquois Trail, Monsey, 

NY 10952. 



the YN program conducted by 
Larry Gentile Sr. at the 
Greater New York Numis- 
matic Convention on May 4 
drew a good-sized crowd. The 
all-day program was split into 
two parts. 

The morning session 
featured talks by YN Noah 
Lehmann-Haupt and Gentile, 
who gave details of the 
ANA’s 100th anniversary and 
upcoming YN mail-bid auc- 
tion. The afternoon session 
was highlighted by a special 
auction at which young collec- 
tors could purchase U.S. and 
foreign items that were 
donated by dealers. Using 
play money produced specially 
for the event, everyone had 
an opportunity to learn how 
an auction works. 

Later, Thomas Lawless 
spoke to the group about 
Papal medals. Time was allot- 
ted between the sessions for a 
pizza break, during which 
participants got better ac- 
quainted. Door prizes and ex- 
hibit awards were presented, 
and everyone who attended 
received free gifts. 


A Stick of Tobacco 
for a Crocodile? 

Soldiers occupying Australia’s 
Trobriand and Woodlark Is- 
lands during World War II 
had to familiarize themselves 
with an unusual form of cur- 
rency. Island natives ex- 
changed vile-smelling sticks 
of “twist tobacco” for a vari- 
ety of goods. 

Twenty oranges could be 
purchased for one stick, while 
a bush pig was priced at 
three sticks. Two to three 
sticks were demanded for a 
grass skirt, and a canoe could 
be bought for one to four 
sticks. Crocodiles brought a 
half to two sticks each, and 
turtles carried a price of two 
sticks. A walking stick could 
be had for three to six sticks 
of tobacco. 


Young Collectors 
Gather in the 
“Big Apple” 

According to a report submit- 
ted by Douglas Chen, a young 
numismatist from New York, 
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Careless Counterfeiter 
Twice Confused 

An Associated Press dispatch 
quoted in the February 1927 
issue of The Numismatist 
tells of Alfred Jones of Chi- 
cago, who explained to au- 
thorities that he served his 
apprenticeship as a printer, 
graduated as a bootlegger, 
and later became a coun- 
terfeiter. Jones attributed 
his downfall to a ' ‘typo- 
graphical error.” 

According to the report, 
Federal agents marveled at a 
sample of Jones’ handiwork. 
They had never seen any- 
thing like it before. 

Neither had anyone else. 

It was a counterfeit $15 bill. A 
suspicious landlady to whom 


Jones tendered the fake tipped 
off the agents. “It was just a 
typographical error,” Jones 
told the agents who arrested 
him. “I intended to make a 
$25 bill.” 


Texas Students 
Rewarded for 
Hard Work 

The Clements Coin Club 
(CCC), comprised of students 
from Clements High School in 
Sugar Land, Texas, recently 
held its annual Pizza, Pop 
and Prize Party. Thirty-four 
club members were presented 
certificates of appreciation for 
their continued support and 
volunteer work. 

Among the many award 


winners was Paula DeLeon, 
this year’s top fundraiser, 
whose efforts brought the club 
more than $300. The top re- 
cruiter award went to Karen 
Stokes, who signed up 13 new 
members. CCC President Cal- 
vin Morrow won an award for 
assembling a collection of 
Franklin half dollars. Min Li 
Hu was named hardest worker 
of the year. 

CCC First Vice President 
Eddie Jacob was recognized 
for accumulating the highest 
score in the “C 3 Point Sys- 
tem,” whereby points are 
awarded for participating in 
club activities, such as attend- 
ing meetings, writing articles 
for the club’s newsletter “C 3 : 
The C-Cubed,” exhibiting 
and recruiting. M 
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Pocket Art: The Men behind 

Your Small Change by Katherine Scarlett Stine 


mSm id you know that you handle the 
artwork of Frank Gasparro nearly every 
day? Or that often you can find his work 
lying on the sidewalk or in the street? 
You might have a collection of his work, 
and the works of other sculptors and en- 
gravers like him— Victor D. Brenner, Felix 
Schlag, John Sinnock and John Flana- 
gan-sitting on a shelf in your bedroom, 
carefully guarded and treasured. 

The names of these artists are not 
well known, but their work is seen by 
millions of Americans every day, chil- 
dren and adults alike. Who are these 
men? Have you guessed yet? They are 
the designers of the five most commonly 
used coins in America today: the cent, 
the nickel, the dime and the quarter. 

Where did these men get their ideas 
for the coins they created? To begin 
with, they had some help. In the United 
States there are laws that tell what 
must be shown on the obverse and the 
reverse of all coins. 



After the public complained that Brenner’s in- 
itials on the new Lincoln cent were too large, 
they were removed. 



Actual Size: 19.05mm 

The 1-cent coin designed by Victor D. Bren- 
ner is easy to spot in your pocket change 
because of its Wheat Ears reverse design . 


One side of all coins must have a 
design that symbolizes liberty, and the 
word “Liberty” itself. On older coins no 
longer in circulation, a female figure was 
used to symbolize liberty, but today our 
coins bear the faces of Presidents from 
our country’s past. 

Except for the cent, nickel and dime, 
all coins must carry the likeness of an 
eagle, which was chosen by the first Con- 
gress as our national bird. U.S. coins 
must carry certain phrases, too. If you 
look carefully at the reverse of any coin, 
you will see the Latin words E PLURI- 
BUS UNUM. This phrase means “out of 
many, one.” 

IN GOD WE TRUST appears on all 
U.S. coins, as do the words UNITED 
STATES OF AMERICA. The value, or 
denomination, of the coin must also be 
shown, as well as the year it was issued. 

The first cent bearing Abraham Lin- 
coln’s portrait was created to celebrate 
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Sculptor Frank Gasparro created other works 
that are familiar to most Americans— the 
Eisenhower and Susan B. Anthony dollars 
and the reverse of the Kennedy half dollar. 
He is shown here working on one of many 
medals he designed. 


the 100th anniversary of Lincoln’s birth. 
President Theodore Roosevelt discovered 
that Victor D. Brenner, a talented sculp- 
tor, was a fan of Abraham Lincoln and 
asked Brenner to design the new 1-cent 
coin, which was issued from 1909 until 
1958. You may come across some of 
them in your change. You can easily 
spot this coin by the large, twin ears of 
wheat that form a wreath on the reverse. 

Some, but not all, of the early Lin- 
coln cent coins bear Victor D. Brenner’s 
initials, VDB. The first coins issued in 
1909 carried his initials on the reverse, 
between the bases of the wheat ears. The 
public complained that his initials were 
too large. Because of their protest, Treas- 
ury Secretary Franklin MacVeagh or- 
dered Brenner’s initials removed from 
the coins not yet minted. Brenner’s in- 
itials were not restored until 1918, and 
these smaller initials were placed oh the 
coin’s obverse, at Lincoln’s shoulder. 

They remained there until 1958. 



ANA MUSEUM 


Only part of Felix Schlag’s original design 
for the Jefferson nickel (top) was actually 
used. It was streamlined to show a larger , 
front view of Monticello (bottom). 
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To celebrate the 150th anniversary of 
Lincoln’s birth in 1959, President Dwight 
D. Eisenhower authorized a change from 
the wheat ear wreath design to the Lin- 
coln Memorial design. Sculptor Frank 
Gasparro designed the new reverse and 
would later design the Eisenhower and 
Susan B. Anthony dollars, and the re- 
verse of the Kennedy half dollar. 

Frank Gasparro was born in 1909 
—the same year the Lincoln cent was 
first issued— in Philadelphia, Pennsyl- 
vania, the city where the main U.S. 

Mint is located. You can find Gasparro’s 
initials, FG, at the lower right corner of 
the Lincoln Memorial. 

Felix Schlag’s portrait of Thomas Jef- 
ferson is carried on our present-day 
nickel. Schlag won a $1,000 prize for this 
portrait in a design contest held by the 
U.S. Treasury Department, but only part 
of his original design for the 5-cent coin 
was actually used. His original reverse 
for the coin showed an angled view of 
Monticello, where Jefferson had lived, 
and included shrubbery and a tree. This 
design was streamlined to a larger, front 
view of Monticello. 

The Jefferson nickel was first issued in 
1938, but you won’t find Felix Schlag’s 
initials on any of the coins issued before 
1966. When asked why he didn’t place 
his initials on the design, Schlag an- 
swered that it never occurred to him to 
do so. In 1966, however, this oversight 
was corrected, and you will find his in- 
itials, FS, just below Jefferson’s portrait. 

John Sinnock never imagined that by 
placing his initials, JS, beneath the por- 
trait on the Roosevelt dime he would 
create a controversy. (His initials also 
happened to be the same as those of then 
Soviet Premier Josef Stalin!) 

Sinnock’s first portrait of Roosevelt 
was different from the one that was 



Some people mistakenly believed the initials 
of sculptor/ engraver John Sinnock on the 
Roosevelt dime— just to the left of the date on 
the obverse— were those of Soviet Premier 
Joseph Stalin. 



finally used; the original portrait was 
considered to be too grim. He discarded 
several sketches for the dime’s reverse, 
too, before settling on the Liberty torch 
and oak and laurel branches. 

John Sinnock also designed the Frank- 
lin half dollar, which was used just 
before the Kennedy half dollar that cir- 
culates today. When Sinnock placed his 
initials on the Franklin half dollar, he 
was careful to include his middle initial, 
R, to avoid the misunderstanding that 
accompanied the issue of the Roosevelt 
dime two years earlier. 

The Washington quarter was issued 
in 1932 to honor the 200th anniversary 
of George Washington’s birth. As with 
the Jefferson nickel, the Treasury De- 
partment held a design contest, which 
John Flanagan won. 
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John Flanagan won a contest for a Washing- 
ton quarter design , modeling his portrait of 
our first President after a bust sculpted in the 
1780s by Jean Antoine Houdon. 


The Washington quarter was origi- 
nally intended as a commemorative coin, 
but was produced as a regular issue, for 
everyday use. With its eagle perched atop 
a bundle of arrows and olive branches, 
the Washington quarter has become a 
popular coin design. 

Flanagan placed his initials at the 


bottom right portion of Washington’s 
bust. If you look carefully, you may see 
his initials, JF, there. Unfortunately, on 
many coins, his initials have been worn 
away, as this is a high-contact area. 

When coin designs have been in use 
for at least 25 years, the Secretary of the 
Treasury has the authority to have them 
changed. If our present coin designs 
should be replaced, remember the sculp- 
tors who designed them. Somewhere on 
these coins you’ll find their initials on 
these miniature works of art. * 

Katherine Stine is a free-lance writer based 
in Cornelius , Oregon. Born in Portland , she 
commutes there daily to the Oregon Health 
Sciences University where she is employed. 
She has been fascinated with American 
coins— and the artists involved in the making 
of those coins — since she was a teenager. 


THE CANADIAN 
NUMISMATIC JOURNAL 

An illustrated monthly journal for those interested in 
Canadian coins, medals, tokens and paper money. 

Sent to all members of 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

organized 1950, incorporated 1963 

You are cordially invited to apply for membership. 

Classes for membership include: 

Regular 

Applicants 21 years of age and older $25.00 

Junior 

Applicants under 21 years of age $12.50 

Family 

Husband, wife and children under 21 years of 
age still living at home. One journal only. List 

names and dates of birth $35.00 

Corporate 

Clubs, societies, libraries and other non-profit 
organizations $25.00 

Write to 

THE CANADIAN 
NUMISMATIC ASSOCIATION 

P.O. Box 226 

Barrie, Ontario, Canada L4M 4T2 



Secret 


Join a Club! 
Create an Exhibit! 
Write an Article! 

Share the Excitement of 
Numismatics . . . Get Involved! 
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Denominating 

B3 

*«he following fictional conversation 
is dotted with puns based on world coin 
denominations. Do you know which coun- 
tries use each denomination? 

“Oh Anna, I akche all over.” 

“Well, why tala me? You want me to 
kroon you a song?” 

“No, just rub my back and give me 
some livre while I markka some time. 

Did I bring my baht home last night?” 

“Yes, you did. By the way, why did 
you drink the quart of Christian cl’or last 
night?” 

“Well, Anna, let’s be frank. I was very 
syli last night.” 

“Yes, Bolivar, it is funny to watch you 
count your toeas just to be sure they’re 
all there.” 

“Anna, I’ll make it up to you. I’ll take the 
pinto, ride over to the park and kopek 
some flowers for you. I’ll only pula the 
nice ones and leva the birr behind.” 

“But, dear, you have not lepton that 
horse in quite a while. Escudo me if I 
laugh when you fals on the mat.” 

“Look, I’ll kwacha and tical you if you 
don’t treat me nicer.” 

“Really? If you try it, I’ll haler real loud 
and squirt you with my water pistole. Or 
how about some pya in the face?” 

“Hey! Don’t get your gourde up, I was 
just puffin in the wind.” 

“Well, if things get too serious, I’ve got 
a para mace cans ready.” 

“Let’s make up and spend some gulden 
moments together. I’ll ringgit the bell to 
end this fight.” 


a Story 

by Robert D. Hatfield , ANA 106216 

“You’re right, Mr. Balboa. In all hon- 
esty and condor , Fm not mad at you. I, 
Anna Balboa , truly love you.” 

Listed here are the denominations men- 
tioned in the story and the countries in 
which they are used: 


Denomination 

anna 

akche 

tala 

kroon 

rub 

livre 

markka 

baht 

quart 

Christian d’or 

frank 

syli 

bolivar 

toeas 

pinto 

kopek 

pula 

leva 

birr 

lepton 

escudo 

fals 

mat 

kwacha 

tical 

haler 

real 

pistole 

pya 

gourde 

puffin 

para 

mace 

gulden 

ringgit 

balboa 

condor 


Country 

Burma and others 
Egypt 

Western Samoa 

Estonia 

Ethiopia 

Lebanon 

Finland 

Thailand 

Gibraltar 

Denmark 

Liechtenstein 

Guinea 

Venezuela 

Papua New Guinea 

Portugal 

Russia 

Botswana 

Bulgaria 

Ethiopia 

Greece 

Portugal 

Iraq 

Burma 

Zambia 

Thailand 

Czechoslovakia 

Mexico and others 

German States 

Burma 

Haiti 

Lundy 

Egypt 

China 

Surinam 

Malaysia 

Panama 

Chile m 
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ANACS Coins 
Commemoratives 


Buying & 
Selling Quality 
Numismatic Items 


Gold coins 

Type coins 

Silver dollars 

Inaugural medals 

Commemorative 

holders & paperwork 

Scarce date coinage 

Low mintage coinage 

Original BU rolls 

Original BU bags 


Some sample buy prices 
we are paying 

Proof Sets Dollar Rolls US Gold 

Nice Original Uncirculated Original Nice UNC MS60+ 


1936 

1937 

3600. ♦ 

2000. ♦ 

CommonS-mint 400 + SI Ty 1&3400 ♦ 

1938 

1150 + 

Common 0-mint 300 + $2V? LIB 

335 + 

1939 

925 - 

Common P-mint 300 .♦ IND 

230 + 

1940 

750 + 

1921 225 + $5 LIB 

195 + 

1941 

725 + 

Common Peace 225 + IND 

345 + 

1942 

725 + 

. , . . $10 LIB 

more for better ,. 1PI 

INU 

♦ 

8 

CM 

1942 6 dc 875 + 

440 + 

1950 

425 + 

dates and conditions 



Common date original Buffalo 5C rolls 650 ♦ 

Common date original Mercury 10C rolls 325 + 

Common date original Standing Lib 25c rolls 4000. ♦ 
Common date original Walking Lib 50C rolls 1000 + 
more for better dates and conditions 

We also have an immediate need for 
nice ANACS graded coins, either 
with papers or in slabs. 


Comprehensive catalog available 
free of charge 



Life Member 


A 

ANACS 

TIk- hunt <>f Fxu'lk'rht’ 




1 NUMISMATIC ) 

lfj l W “I guaranty 

rikViil CORPORATION 
T i or AMERI CA J 

AUTHORIZED MEMBER / DEALER 


PAN 


John Paul Sarosi, Inc. 

Numismatists John Paul Sarosi ANA ^505 

Kathy Sarosi LM ANA 3178 

1-800-334-1163 1-814-535-5766 FAX 1-814-535-2978 

1 1()‘/2 MARKET' STREET IT) BOX 729 JOHNSTOWN PENNSYLVANIA 15907 
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Quiz Quarters 



A Run for Your Money 


by Marilyn Reback, ANA 129422 


Some good 
advice for 
building a 
collection: 


4 5 6 


8 9 10 


ANSWERS ON PAGE 1262 

Complete the expressions or definitions by filling in the blanks with the appropriate word. All 
the missing words are related to money in some way. Next, transfer the numbered letters to 
the spaces at the right of the puzzle to complete the often quoted advice for collectors. 

a) A penny for your 

5 

b) __ pincher. (a thrifty person) 

c) Dime — . (a paperback book with no literary worth) 

d) A penny, (a considerable sum of money) 

6 

e) A dime a (readily available, cheap) 

8 

f) Five and . (a store that sells low-cost items) 

12 

g) Not worth a nickel, (valueless) 

2 

h) nurser. (a tightwad) 

16 

i) Don’t take any nickels. 

14 

j) Penny and pound foolish. 

k) You can bet your dollar. 

l 

l) A and his money are soon parted. 

m) I didn’t like the of his money. (I didn’t trust him.) 

20 

n) Money to . (to have more money than you need) 

o) Queer as a -dollar . 

19 11 

p) As sound as a (healthy) 

q) Slang for credit cards: money. 

4 

r) The love of money is the of all evil. 

15 

s) In the (rich, well-off) 

3 

t) Slang for money, or JFK’s nickname: . 

10 

u) Slang for money, or how you respond to an itch: 

v) The dollar, (sounds heavenly!) 


11 12 13 14 15 16 


17 18 19 


20 21 22 23 


18 


AUGUST 1991 • THE NUMISMATIST 


1259 



FIRST STRIKE 


One Real Good Thing 
about Coins . . . 


m 


Kmmi dward E. Fritz Jr. and his daugh- 
ter, Danielle Fritz-Brown, of Centerville 
Coin & Jewelry Connection in Center- 
ville, Ohio, have developed a program 
called ASSETS (“Assisting School Stu- 
dents’ Education for Tomorrow’s Suc- 
cess”), through which they cooperate 
with schools to show how numismatics is 
related to history, art, economics and 
many other subjects. 

In conjunction with National Coin 
Week this past April, they sponsored a 
poster contest and gave presentations to 
students in area schools. Excerpts from 
some essays and poems written about 
their presentation at Centerville’s Tower 
Heights Middle school are reprinted here 
because they show how the students 
reacted to this introduction to the fun 
and adventure of coin collecting. 


C ommon collectibles, 
Often sold 
I n protectors, so 

N o 

S erious damage 

C an be done. 

0 ften coins 
L ose their 
L uster 

E nough, so that 
C oins can be defaced, 

T herefore 

1 n collecting, not 
O nly coins 

N othing is guaranteed. 

—Andy Berger 


Is Collecting Fun? 

“Usually coin collecting is a dull cate- 
gory in the collecting section of my 
brain. But you two made me think not 
twice, but three times about coin collect- 
ing. . . . My dad collected currency when 
he was in college. Last night he showed 
me some of it. His paper money is not 
worth a lot but it is a start. Along with 
collecting baseball cards, I think coins is 
worth it!” —Paul Stochnessen 

“When I heard the speakers was going 
to talk to us about coin collecting I just 
Figured half the class would be asleep 
when it was over. But it was interesting. 
... I had never known how many stories 
could be behind one coin or signature. [I] 
look forward to understanding old coins 
when I see them in the future.” 

—Jamie Servaites 

“I think it was very nice of those people 
coming in showing us those cool things. I 
can’t believe those artifacts were in such 
good condition. Those things dated so far 
back in history. . . . Where did he get or find 
this stuff anyway . . . the flea market?” 

—Lee Watts 

“My younger brother has started to col- 
lect coins and stamps from different 
countries. He really enjoys it! I’ve 
started a collection of porcelain figures. 
Now, though, I think I’d like to try 
coins. I never thought it would be very 
interesting, but now I know that it is!” 

—Megan Tooley 
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Questions Raised 

“My dad has a coin collection. I have a 
coin collection also. I collect old coins. 

My oldest coin has a date of 1848. It’s 
not that old, but I only started last year. 
My dad has some pure silver dollars that 
I hope, in time, will be worth some 
money. Do you think they will ever be 
worth any money?” —Shanti Anderson 

“My brother, Michael, is really lucky. 
You see, the youngest male in our family 
gets the Confederate dollars. The money 
gets passed on from generation to gener- 
ation. So far, Michael is the one that 
gets it. I wonder if the Stubbens went all 
the way back to the Civil War and if 
not, when they started passing the 
money down.” —Kristi Stubben 

“When I looked at the coins and dollars, 

I thought, who held this before I did? 
What did this buy? Or what did this see 
in its lifetime? Even though some of 
these questions can’t be answered, the 
mystery itself is an adventure.” 

—Debby Parfenchuck 


Some Collectors 

“I collect money from other countries 
and old coins from the United States, but 
I don’t have that many. I find coins very 
interesting, and I have been collecting 
them since I was about 9 years old. I 
have several dollar bills from Vietnam 
and even a coin from Japan with a hole 
in the middle. They are really neat!” 

—Shonagh O’Leary 

“I collect coins on my own a bit, but I 
only collect special coins and ones from 
far away places. I have a few from Hong 
Kong. I never knew there were so many 


Window to the Past 

Coins and currency are not just to spend, 
for many great stories they lend. 

You never know who held your coin last, 
each is a window to the past. 

Some coins are very rare, 
others we find everywhere. 

Remember, every coin has a past, 
some just seem to last. 

—Marcy Tuls 


different coins from America. I’m now 
thinking about collecting only Ameri- 
can coins.” —Alex J. Kordik 

“I collect pennies from 1900 through 
1979. My grandmother gave us coin 
books and coins to start us off.” 

—Karol Pichler 

“My family has a coin collection . . . 

I also collect electric trains and patches 
from WWII. I enjoy collecting these and 
could understand what you said about 
that it is not the value of something 
you collect, but the fun you have col- 
lecting it.” —Mark Larrimer 

“On the weekends I sometimes go to coin 
and stamp shows. You learn so much 
from them it’s amazing. I sometimes 
browse around and ask some of the old 
timers [to] tell me little bits of history 
about some special stamp or coin that 
they have on display.” —Dusty Brannon 


Something Learned 

“Coin collecting is neat because people of 
all ages can collect them. Also, people 
from different countries can collect them. 
But one real good thing about coins is 
they tell the past.” —Todd Ziegler 
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“I learned that . . . coins not only have 
lots of value, but are rich in their 
historical background. Wouldn’t it be 
something to have a coin from the 1700s 
that Lincoln could have used?” 

—David Fischer 

“Until your visit I never really thought 
about old coins or how they were made 
or what their markings meant. I also 
never realized that all the pictures on 
money are actual paintings.” 

—Selina McLemore 


If I Were a Coin 

“I hate being an old coin just buried in 
this box. I’m so dusty and dirty. I re- 
member when I was a coin for George 
Washington. Those were the days, I was 
nice and shiny. It’s been a couple of hun- 
dred years. . . . Wait someone’s coming. 

. . . Wow! I’m in a cover. There’s no way 
I can get dirty now. I love being a coin.” 

—Jeff Ebeling 

“You see, good ol’ Ben Franklin strolled 
into the shop one day looking for a news- 
paper ... I was his change. There was 
one thing different about this day— it 
was when . . . they signed the Declara- 
tion of Independence. He stuffed me in 
his pocket on his way to the signing, and 
I heard everything that went on in that 
room! It was so exciting! After that I was 
just passed on through generations and 
generations. I bought all kinds of weird 
stuff, but nothing could add up to that 
day with Ben Franklin!” —Kim Grant 

“Hi! I’m a coin. Well, to be exact, I’m a 
colonial coin. My name is Silver Dollar. 

I was born in 1842 at the U.S. Mint. 

... for about a hundred and fifty years, 

I was passed from store to store, from 
hand to hand, buying fire wood, clothes, 


birthday presents, food, etc. So a little 
while ago, I ended up with a bunch of 
other old coins in— ta-da— a coin shop! A 
guy named Mr. Fritz came in, bought 
me, took me home, and put me into a 
plastic cover. He showed me to a bunch 
of kids at a strange place I’d never seen 
before called Tower Heights Middle 
School. I’m so glad I’m a Silver Dollar.” 

—Becky Herman 

“Hi! My name is Coiny, and I’m a very 
old coin that has been passed on to many 
different people of all ages. I feel good 
about myself because I have taught peo- 
ple a lot about history. I mean, even 
though the people can’t hear me talk- 
ing, they can look closely at the dates 
stamped on me. Or sometimes they’ll ask 
other people about me. Well, I better go 
because my owner is about to pick me up 
to show me to her friend.” —Jenny Frank 

“Boy, it seems like the older you get, the 
more you’re worth (except for Donald 
Trump!). It’s surprising, because now I’m 
all old and flimsy. I’d think I would be 
worth more when I was young and crisp! 
I don’t get it!” — John Albers 


A Run for Your Money . . . Solution 

FROM PAGE 1259 


a) THOUGHTS 

1) FOOL 

b) PENNY 

m) COLOR 

c) NOVEL 

n) BURN 

d) PRETTY 

o) THREE- . . . BILL 

e) DOZEN 

p) DOLLAR 

f) DIME 

q) PLASTIC 

g) PLUGGED 

r) ROOT 

h) NICKEL 

s) MONEY 

i) WOODEN 

t) JACK 

j) WISE 

u) SCRATCH 

k) BOTTOM 

v) ALMIGHTY 


Some good advice for building a collection: 
BUY THE BOOK BEFORE THE COIN. 
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Collector Spotlight 


First Strike: You are well 
known in the hobby for 
conducting popular pro- 
grams for young numisma- 
tists. When did you start 
working with YNs? 

Gentile: I started in 1976 
when the ANA convention 
was held here in New York. I went to the 
convention for a week and worked 
on the Young Numismatist program. 

First Strike: Were you a collector when you 
were a child? 

Gentile: I was a collector, [but] believe it or 
not, I never knew coin clubs existed. I col- 
lected foreign coins and my brother collected 
U.S. coins. When I was in the service in the 
Korean War and . . . traveling around in the 
Navy, I collected foreign coins. From there, I 
went into ancient coins. 

First Strike: Your programs always seem to 
be well-attended. What’s your secret? 

Gentile: I try to have a one-to-one relation- 
ship with the kids. I keep in contact with 
them. When I know there’s a convention 
coming up, I get on the phone and talk to 
the young people. We discuss the convention 
and I ask them for help. I let them do as 
much as they can. I try to have at least five 
or six junior exhibits. Keeping them busy is 
what really brings them out. 

First Strike: Once you get a group of YNs to 
a gathering, how do you get their attention 
and keep them interested? 

Gentile: I amaze myself sometimes, because 
usually the program starts at 10 in the 
morning and lasts until 3 in the afternoon. 
The parents tell me at the end of the pro- 
gram, “My son never sat down that long 
anyplace.” I try to make it fun. If it isn’t 
fun, then they’re not going to come out and 
they’re not going to enjoy themselves. I also 
try to get every one of the kids in the pro- 
gram involved. I try to get them to open up 
a little, otherwise they sit there and get 


bored. When I hold a play 
money auction in the after- 
noon, I start off with just 
one youngster doing the 
auction, then I have the 
person who won the first 
lot come up and conduct 
the auction. 

First Strike: Many YNs (and adults) are reluc- 
tant to write articles, prepare exhibits or give 
presentations. How do you encourage them? 

Gentile: They all look forward to doing it. 
They see their friends write these articles. I 
tell them to remember that each year the 
ANA has an Outstanding Young Numisma- 
tist Award, and articles are very important. 

First Strike: What can clubs do to promote 
interest in collecting by YNs? 

Gentile: At the YN program, I spend some 
time on local coin clubs. I have the kids who 
belong to clubs get up and talk about what 
they do. I stress the importance of belonging 
to a local coin club— it gets them involved. 
Attending one convention or show is not 
enough; they have to belong to a local club. 

Once they get in a club you have to 
make them feel like they’re a part of [it]. 
They don’t want to just sit there; they feel 
out of place. You have to give them things to 
do in the club. 

Local programs and shows are happening 
around the country every weekend. This is 
what is keeping the hobby alive. 

First Strike: How can individual hobbyists 
help YNs? 

Gentile: If you have an opportunity to get in- 
formation into the schools or start coin clubs 
in the schools, I think that could really keep 
the hobby going. I’ll be speaking to kids once 
a week at a children’s museum in New York. 

Whenever I have a program, I try never 
to forget to thank the parents, because with- 
out them, the kids have no way to get there. 
We have to educate the parents, too, so they 
will bring their children to these programs. M 


An Interview with 
Larry Gentile Sr. 


HOMETOWN: New Rochelle, NY 
AGE: 53 

JOINED ANA: 1976 


AUGUST 1991 • THE NUMISMATIST 


1263 




A Brand New Look 
to the Book You 
Count On! 


OFFICIAL 
A.N.A. 
GRADING 
STANDARDS 
FOR UNITED 
STATES COINS 


Whitman® offers the most precise grading book ever available to the coin 
hobbyist! Now in its fourth edition, the 352-page Official A.N.A. Grading 
Standards for U.S. Coins has more than 1,000 black and white photos. 

• Official American Numismatic Association grading standards for every 
United States coin. 

• Brief highlights of wear pinpointed for each grade. 

• Black and white photographs show progression of wear. 

• Easy-to-use guide shows how to grade U.S. coins quickly and accurately. 

• Lists every type of U.S. coin from 1 793 to the present. 

• Aspects of grading are thoroughly described. 

• Indispensable aid to the proper grading of all U.S. coins. 

• Beginners, advanced collectors and dealers will all find the text 
understandable and useful. 

On sale now at your local coin store, bookstore or 
wherever coin products are sold. 

/ / I \ \ For a free product list write: 

Lffmm pL^ Western Publishing Company, Inc. 

Whitman® Coin Products, M.S. 438 
V V I J J 1220 Mound Avenue 

^1^/® Racine, Wl 53404 
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The Best Year to Make Contributions 

to the 

ANA WORLD MONEY MUSEUM 


A recent Internal Revenue Service rul- 
ing and the Budget Reconciliation Act 
of 1990 make this year the best time 
to receive the maximum allowable 
deduction for appreciated items do- 
nated to qualifying organizations such 


as the ANA. This is your opportunity to 
add to the collection of the world-class 
ANA Museum while reaping tax ben- 
efits for yourself . . . and what a wonder- 
ful way to celebrate the ANA’s centen- 
nial year. 


For all the details 
write or telephone the 

ANA World Money Museum 

818 North Cascade Ave. 

Colorado Springs, CO 80903-3279 
719/632-2646 



AmericanNumismatlc 

ASSOCIATION 


SEE YOU IN CHICAGO! 

ANA CENTENNIAL CONVENTION 
AUGUST 13-18 
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Rare Coins Removed from Salomon Index 


R are coins have been re- 
moved from the annual invest- 
ment index put together by the 
Salomon Brothers brokerage house. 
Barry Cutler of the Federal Trade 
Commission (FTC) called the rare coin 
listing in this index “the darling of 
telemarketers” who use it to sell un- 
related, more common numismatic 
items. According to The Wall Street 
Journal , pressure from the FTC led 
Salomon Brothers to drop coins from 
its report and replace them with 
stamps. The validity of the rare coin 
index provided by Stack’s was not 
questioned, just the misuse of its data. 
Russell Damtoft, assistant to the FTC 
director, said “I’ll bet we’ll start see- 
ing telemarketers selling stamps now.” 


My thoughts on this follow Mr. 
Damtoft’s. I’d add that any valid in- 
dex can be misused, and this is not a 


MARKET 

FORUM 

BY MICHAEL R. FULJENZ 


good enough reason to alter it. Rare 
coins are the most accurately valued 
collectible and they should be included 
in such indexes before such items as 
stamps, ceramics, rugs or Old Master 
paintings. The motives behind this 
move will be discussed for a long time, 


as it seems to do a disservice to those 
legitimately involved in numismatics 
and those dealers who use telemar- 
keting in an appropriate manner. Tak- 
ing this off-base logic one step further, 
if we eliminated the use of telephones 
from all businesses, we wouldn’t have 
any telemarketing abuse. 

On Wednesday, August 7 (7 p.m. 
Eastern Time), one week prior to the 
ANA convention, I will appear on 
cable television’s CNBC show Smart 
Money with Ken and Daria Dolan. 
(With its acquisition of FNN, CNBC 
expanded its range from 1 7 million to 
43 million homes.) Calls to the pro- 
gram are encouraged. Appearing with 
me will be prominent numismatist and 
Congressman Jimmy Hayes, who will 



BUYING PROOF AND MINT SETS 

Wanted: Original Gov't Issue Sets With No Problems or Spots 

PROOF SETS 


1936 

$2600.00 

1954 

$44.00 

1968 

. . . . $6.20 

1979 

. . . . $8.00 

1937 

1440.00 

1955 Box 

42.40 

1969 

5.20 

1980 

6.80 

1938 

800.00 

1955 Flat 

48.00 

1970 

6.60 

1981 

7.60 

1939 

660.00 

1956 

19.20 

1971 

4.40 

1982 

5.60 

1940 

540.00 

1957 

10.00 

1972 

4.40 

1983 

6.00 

1941 

520.00 

1958 

15.20 

1973 

7.40 

1984 

. . . . 11.20 

1942 

520.00 

1959 

10.40 

1974 

6.60 

1985 

7.20 

1942 type 2 

620.00 

1960 

9.60 

1975 

6.00 

1986 

. . . . 20.00 

1950 

344.00 

1961 

7.20 

1976 

6.60 

1987 

6.60 

1951 

212.00 

1962 

7.20 

1976 3pc. 40% 

.... 11.40 

1988 

9.80 

1952 

136.00 

1963 

7.20 

1977 

8.00 

1989 

7.40 

1953 

88.00 

1964 

7.40 1978 

MINT SETS 

8.80 

1990 

7.80 

1947 

$576.00 

1958 

$55.20 

1968 

. . . . $1.92 

1978 

. . . . $3.60 

1948 

160.00 

1959 

14.40 

1969 

2.68 

1979 

3.80 

1949 

460.00 

1960 

10.40 

1970 

9.20 

1980 

3.88 

1951 

248.00 

1961 

10.40 

1971 

2.24 

1981 

5.00 

1952 

186.40 

1962 

14.80 

1972 

2.16 

1984 

8.00 

1953 

164.00 

1963 

11.60 

1973 

5.20 

1985 

8.00 

1954 

89.60 

1964 

6.40 

1974 

3.80 

1986 

. . . . 21.60 

1955 

52.80 

1965 SMS 

3.00 

1975 

4.60 

1987 

3.44 

1956 

45.60 

1966 SMS 

3.20 

1976 

4.00 

1988 

5.60 

1957 

61.60 

1967 SMS 

4.60 1977 

EISENHOWER DOLLARS 

3.68 

1976 3pc. 40% 

8.00 

1971-S UNC 40% . 

$2.52 

1972-S UNC 40% 

$2.80 

1973 UNC 40% 

.... $3.80 

1974 UNC 40% 

.... $2.80 

1971-S PROOF 40% 

2.80 

1972-S PROOF 40% 3.20 

1973 PROOF 40% . . . . 

.... 16.80 

1974 PROOF 40% . . . . 

3.88 

Price subject to market fluctuation. Call on large quantities. Ship all sets insured. Check sent same day. Bank reference: Bank of Md., Adelphi Branch. 

GOLDEN EAGLE COIN EXCHANGE 

9125 Riggs Road • Adelphi, MD 20783 • Phone (301) 439-1444 or 800-735-1311 
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provide an outlook on numismatics 
from our nation’s capital. 

Three times a year, I am asked to 
appear on this interesting program. It 
gives me a chance to discuss the many 
facets of numismatics— the type of ex- 
posure on local, state and national 
levels that is needed today to broaden 
the collector base. I encourage all of 
you to support such programs with a 
phone call or letter to the local and/or 
national media center responsible. 

Precious Metals 

As of June 25, 1991, gold was selling 
for $363 per ounce, platinum was 
$373, silver was $4.35 and palladium 
was $97. We often forget that bullion 
is responsible for up to 35 percent of 
many coin dealers’ sales volume. Al- 
though profit margins on bullion usu- 
ally are 3 percent or less, in this market 


every little bit helps. Like brokerage 
houses, dealers often need deposits 
before making sizable purchases for 
even their best clients, because profit 
margins are so small and they do not 
want the market risk. 

It is amazing how many good cus- 
tomers change their minds on bullion 
purchases when metals drop, even 
slightly, leaving the dealer with un- 
wanted quantities of precious metals 
and restricted cash flow. It is com- 
monplace when purchasing items with 
much higher profit margins like cars 
and houses to have to make a down 
payment, thus it should not seem out 
of place to do likewise when making 
substantial purchases of low-margin 
numismatic items. In fact, most sales 
manuals advise that if a customer is 
not willing to make a good-faith 
deposit on a sizable purchase, he is 


probably not fully committed to 
that purchase. 

Proof Sets 

National newspaper advertisements of- 
fering proof sets from the early 1960s 
to date have increased demand and 
subsequently the bids on a number of 
these issues. Current bid level for 
1961-63 proof sets is around $9.25. 
This activity serves as a good indi- 
cator of new collectors and investors 
entering the coin market. 

Silver Dollars 

The long-awaited silver dollar book by 
John Highfill, containing more than 
60 chapters written by some of the na- 
tion’s leading authorities, is sched- 
uled for release at the ANA conven- 
tion in mid- August. Dollars are always 
active because of their strong follow- 


BUYING 
ML AMERICAN! 

• Colonial & Continental Currency 

• Pre-1800 Bonds & Fiscal Paper 

• Colonial Newspapers & Lottery Tickets 

• Encased Postage Stamps 

• Colonial Coins 

• Regular Issue United States Coinage 
^ • One piece or entire collections 

Your Want List receives the prompt personal 
attention of Mr. Dana Linett, President. 


Early American Numismatics 

P.O. Box 2442 • La Jolla, CA 82038 

619 - 273-3566 


QUALITY 

COPPER 

COINS 



JACK H. BEYMER 

737 Coddingtown Center 
Santa Rosa, CA 95401 
(707) 544-1621 
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ing, and this book will create added 
demand for quite a while. It should 
prove to be an indispensable reference 
for both the buyer and seller of dollars 
who wish to do the proper research 
prior to executing a transaction. 

Leading grading services are, or will 
soon be, lowering certification charges 
on silver coins graded or valued at 
lower mint-state grades. This should 
encourage more submissions, increased 
supply, and probably lower price levels 
for common-date Morgan and Peace 
dollars in grades MS-64 and lower. 

U.S. Gold 

Indexes for mint-state gold coins were 
up overall for the month of June, 
fueled by slightly higher metals prices 
and increased radio marketing of dou- 
ble eagles. Matte proof and brilliant 
proof double eagles softened a bit as 




Some grading services are lowering cer- 
tification fees for silver coins in lower 
mint-state grades. 


the Matte Proof-65 “Saints” receded 
to the high $30,000 range in dealer- 
to-dealer trading. 


U.S. Commemoratives 

This is always one of the most active 
series, but more common issues remain 
soft while tougher issues continue to 
strengthen. Columbians went up again 
this month, continuing their roller- 
coaster ride to their 1 00th anniversary 
next year. A new Columbian com- 
memorative, if approved, could give 
these additional lift. 

Type Coins 

Never has there been such a paucity 
of quality sight-seen type coins as there 
is now. Most of the certified coins are 
in collector or investor hands at much 
higher levels. Prying them loose would 
require price gains of 30 to 100 per- 
cent. This means that there is little 
supply resistance in this area to slow 
down the price increases in the next 
bull market. • 


S.M. COLA VITA 

RARE COINS 

WANTED 

• All U.S. coins from good to MS70. 

• Mail coins insured with your 
phone number. 

• Will make offer same day 
of receipt. 

• Ask for Sam. 

209 Scotch Rd. 

Trenton, NJ 08628 
609-883-1090 
609-883-1071 


BRAND NEW ERROR COIN BOOK! 

Arnie Margolis has published the first entirely new book 
devoted to error coins to hit the hobby in the past 1 0 years! 
“The Error Coin Encyclopedia” by 
Arnold Margolis. 


The book is 386 pages, soft 
cover, and contains literally hun- 
dreds of illustrations. The sub- 
jects covered include The Minting 
Process (with a “tour” through 
the Mints); How Dies are made; 
and 48 separate chapters which 
describe all kinds of errors, ex- 
plain how they happen, how to 
collect them, and finally every 
chapter has PRICES, courtesy of 
Jeff Noe’s IECPG. This is the first entirely new book about error 
coins to be published in the past ten years! 

The price is $21.95 + $2.00 postage and handling. 

ARNOLD MARGOLIS 

P.O. BOX 1 58 

OCEANSIDE, NY 11572-0158 

Dealer inquiries invited. ANA LM 777 
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Announcing the Secret of 
America’s Lowest Priced Slab 


. . . The CAPSULE® 

why pay $26 ... to get your U.S. coins 

$22 graded and authenticated 

$^6 when Photo-Certified Coin 

$12 Institute (PCI) will do it for 


(100 PIECE LOTS ONLY $5 EACH 
I Iff I PLUS RETURN POSTAGE) 

and Guarantee a 5 Working Day 
~ m U Express Service Turnaround 



“ New” PCI CAPSULE • 

. . . Destined To Make Coin Slabbing 
Economical for Everyone! 


The Secret Revealed: As recently reported in the news, Hallmark 
Grading Services, Inc. has been dissolved and will no longer grade 
coins. On April 16, 1991, Photo-Certified Coin Institute (PCI) 
acquired the entire assets of Hallmark Grading Service (except the 
name). In the deal we got virtually everything but the kitchen sink 
. . . including the technology, hardware, software computer programs 
and the molds used to produce their familiar coin slab now seen in 
the marketplace. 

On June 1, 1991, the newly improved PCI Capsule® name will 
replace the old Hallmark logo. PCI will continue with their same for- 
mat, bar coding and coin attribution (e.g. varieties, mintages, PQ 
status, etc.) that Hallmark developed for collectors, including their 
intricate anti-counterfeiting measures. 

The best part is that the new Capsule® slab will cost substantially 
less, both in manufacturing and processing time, to evaluate coins. 
And, because of these technological advances, PCI will now be 
charging only $6 per coin to grade, authenticate and encapsulate 
all U.S. coins in the new Capsule® slab. 


A few years ago, one of the owners of another major grading service 
stated that “someday" he could foresee slab fees as low as $5 or $6. 
Today, that projection has become reality with the shortest turnaround 
guarantee in history (5 working days after we receive your coins). 

At PCI, we have always relied upon 3 basic business practices 
that you can count on: 

(1) to process your coins at the lowest rates & shortest turn- 
around time, 

(2) to remain open to the general public without favoritism to any 
dealer or individual, and 

(3) to provide the most technologically consistent and accurate 
grading service possible. 

NO MINIMUMS, NO MAXIMUMS, NO HIDDEN COSTS ... to take 
advantage of this new service please fill out the actual submittal form 
shown below. Note: If your coin(s) are cleaned , whizzed, discolored 
or otherwise not eligible for slabbing, PCI will still grade, authenticate 
& issue a formal grading report for each coin. 


CLIP OUT AND SEND WITH COINS 


PCI COIN SUBMITTAL FORM 


PCI will not grade or slab medals, counterfeits, altered, 
cleaned, heavily polished, plugged, repaired, holed or 
chemically damaged coins. If you submit these coins, 
you will be informed of their condition and charged the 
grading fee as an evaluation charge. 


For More Than 
10 Coins . . . Use 
Separate Piece 
of Paper 


Date & 
Mintmark 

1 . 

2. 

3. 

4. 

5. 

6 . 

7. 


Any Special Owner's 

Characteristics Declared Value 


9. 

10 . 


Name 

Address 

City State Zip 

Phone 




COIN INSURANCE FEES 



$ 0 to $100.. 

. $6.75 

$2001 to $3000 . 

. . $ 9.23 

$8001 to $ 7000 . . 

. $11.93 

$ 101 to $ 500 . 

. . $7.28 

$3001 to $4000 . 

. $ 9.90 

$7001 to $ 8000 . . 

. $12.60 

$ 501 to $1000 . 

. . $7.88 

$4001 to $5000 . 

. . $10.58 

$8001 to $ 9000 . 

. $13.28 

$1001 to $2000 . 

. . $8.65 

$5001 to $6000 . 

.. $11.25 

$9001 to $10000 . . 

. $13.95 


No Minimum Amount— Anyone Can Submit— OK to Mix ALL Categories 


Total Coins Enclosed x $6 « $_ 

Return Postage x $.29 Per Coin - $_ 
Coin Insurance Fee (See Box Above) - $. 

Total Amount Enclosed - $. 


Ship All Coins Insured or Registered Mail to: 


Send all coins to: Photo-Certified Coin Institute, 3952 Brainerd Rd., Chattanooga, TN 37411 • 1-800-227-COIN 
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ANCIENTS!! 

BUY DIRECT FROM THE “SOURCE”! 

Munich, Germany, is the gateway through which passes a very large percentage of Ancient Coins from newly 
discovered hoards in Turkey, Italy, Yugoslavia, Bulgaria, etc. In these hoards are gold, silver and bronze coins: 
Ancient Greek, Roman, Byzantine, Celtic and also Medieval European, Islamic, and early Talers. We are able 
to view these coins before they are dispersed among dealers here in Europe or sent to the States and can select 
individual specimens or purchase lots. Our fixed price lists are this country’s largest (usually app. 100 pages 
+ 25 pages of plates) . In addition to Ancients, we offer an outstanding selection of Germanic and other “world” 
coinage. Sample copy $5 or 4 lists for $15 (refundable with paid order of $100). If we may be of assistance, 
please let us hear from you! 



BUYING! 

We are always interested in choice Ancients, Holy Roman Empire issues, or Germanic coinage in all metals. 
Send description of coins with asking price or for offer. 


FREE SERVICE! 

Our free attribution and appraisal service enjoys continued popularity (Ancients, Medievals, Modern). If you 
have some problem coins, give us a try. (No Islamic or Indian States please - that’s for Steve Album!) 


John & Hannelore Scheiner 

ANA Life Member 

D-807 Ingolstadt/D. Postfach 210853 
Grosse Zell Gasse 63C, West Germany 
formerly of Fort Wayne, Indiana 



1270 


THE NUMISMATIST • AUGUST 1991 



Classic 
Rarity 
From 
THE MINT 

Rarity has long been the specialty of The Mint. 

Rarity of the highest possible quality. The 
Mint’s incredible multi-million dollar inventory 
contains many of the finest known specimens 
of major U.S. rarities available today. Superb 
quality coins ranging in value from $1,000 to 
over $1,000,000. The Famous and Extreme- 
ly Rare GEM PROOF-66 1894-S BARBER 
DIME, The Finest Known, is an excellent 
example of the caliber of coins handled by 
The Mint. 

If you are a serious collector or investor and you have not done business with The Mint, we invite you 
to contact us today. We will be happy to place your name on our mailing list and assist you with your 
numismatic needs. 

The Mint is also extremely interested in purchasing individual rarities and entire collections. Please feel 
free to contact us if you are considering the sale of your coins. 

Whether you are a collector or an investor, buying or selling, you owe it to yourself to contact The Mint. 


Dear Sirs: 

I would like to learn more about the services and 
high quality rare coins offered by The Mint. Please 
send me your latest price list and add my name 
to your mailing list. 

NAME 

STREET/P.O. BOX 

CITY 

STATE ZIP 

TELEPHONE: DAY EVENINGS 

BEST TIME TO CALL 

I am interested in □ buying □ selling the following coins. 


We will look forward to hearing from you. 


THE MINT 

Specializing in Classic U.S. Rarities 
P.O. Box 9326 

Kansas City, Missouri 64133 
Telephone: 816-373-2646 
Fax: 816-373-7744 



MEMBER 


JAY PARRINO 
R145102 



The Famous 1894-S Barber Dime 
PCGS Proof-66 
The Finest Known 
Price on Request 
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Rich Soil in the South Bronx 


T here is in the files of the 
United States Treasury a 
folder bearing mention of the 
H.M.S. Hussar. At first glance, it seems 
odd that the U.S. Treasury would lay 
claim to a British ship; stranger still that 
the ship, at the time, laid less than a 
stone’s throw from a Bronx water- 
front, albeit under 70 feet of water and 
another 12 of silt and mud. To know 
the story of the Hussar is to be aware 
of a relatively obscure chapter in the 
history of the American Revolution. 
United States Treasury records cite 
the Hussar as “an enemy ship, sunk 
in wartime.” 

If Captain Charles Pole were to 
see the East River as it appears today, 
he would have seriously questioned the 


king’s wisdom in fighting to retain the 
area. Certainly, the grimy subindustrial 
pierage, decayed wharves and aban- 



doned buildings were not worth a war. 
“Let the rebels have them,” he would 
have thought. Ironically, Captain Pole 
lost his ship in trying to give New York 
back to the rebels. General Washing- 
ton had made their position untenable, 
and the British were getting ready to 
evacuate the city. 

There is one latter-day change that 
the British captain would have been 
thankful for had the colonists imple- 
mented it earlier— the taming of Hell 
Gate by the blasting of the reefs that 
in the Hussar's time made the currents 
the Americans’ ally. Hell Gate’s tur- 
bulent waters and treacherous reefs 
claimed more than their share of 
enemy ships; more were driven to the 
rocks there than were sunk by gunfire. 



We can tell you why we are outstanding, 
but better to experience it for yourself. 

Devonshire Rare Coin Galleries is a full-serv- 
ice firm to individual owners, estate execu- 
tors and financial institutions. 

□ appraisals □ direct purchases □ want-list 
fulfillment □ investment portfolios □ auction services 

□ monthly acquisition program □ numismatic 
seminars □ numismatic investment counseling 

50 Milk Street at Devonshire 
Boston, MA 02109 
Telephone: (617) 542-0030 


WANTED!! 

Original U.S. Mint Medals 

Assay, Indian Peace, Military, 
Shooting, Lifesaving, Expos, etc. 

I am interested in buying singles 
or complete collections. 

Please let me know what 
you have for sale. 

P.O. Box 25509, Portland, OR 97225 
(503) 643-6357 
ANA 54510 
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Pole’s Hussar joined the list of victims 
on September 13, 1780. Hell Gate 
served the colonists well that day. It 
not only took a 28-gun frigate out of 
action, but also kept British soldiers 
and their mercenary allies from being 
paid. The H.M.S. Hussar was King 
George Ill’s payroll ship. 

Basis for the tale that the Hussar was 
a treasure ship worth seeking origi- 
nated with the British themselves. No 
sooner did the ship go down, than 
British army headquarters issued a 
release denying the ship carried mili- 
tary pay. The story was given further 
impetus three decades later when 
Samuel Bleeker recalled in an interview 
the time the British were preparing to 
evacuate New York. 

He told of his father coming home 
and relating to the family that he had 
seen 14 carts backed up to the British 


Pay Office; that through a guard of 
soldiers he watched a number of boxes 
containing silver coins emptied into 
iron chests, one for each of 10 carts. 
The remaining four cans, too, had an 
iron chest each. A number of small 
kegs containing gold coin were emp- 
tied into these. Bleeker’s father then 
followed the cans to Beekman’s Wharf 
and watched as the iron chests were 
loaded aboard the Hussar. 

Over the years, the Bleeker tale re- 
mained the basis for the treasure hunts. 
The United States Treasury, too, gave 
credence to the story as a number of 
investor syndicates petitioned for the 
right to recover the gold and silver 
coins. The first real attempt came in 
182 3 when two groups vied to enrich 
their stockholders. One group from 
nearby Manhattan tried to raise the 
hulk by passing cables underneath. 


The other, a British syndicate alleg- 
edly financed by the Crown, was 
equally unsuccessful. 

Next came a group from my home 
town, Worcester, Massachusetts, head- 
ed by George Bancroft and George 
Pratt. In 1840 the U.S. Treasury 
granted them the right to seek the 
treasure. They were just as successful 
in reaching the ship, but the currents 
and murky waters made it impossible 
to explore below the topdeck. 

Following the end of the Civil War, 
the Treasury renewed its interest in 
the treasure and awarded rights to one 
Capt. George Thomas, part adven- 
turer, part charlatan. He had been a 
diver and planned to use hoses to 
flush the silt from the decks. Thomas 
had also been “born again,” before 
it was fashionable to do so. The cap- 
tain told investors that he was being 


SUPERB OBSOLETE PROOF NOTES FOR SALE 

Formerly the American Bank Note Company Archives 

The disposition of the ABNCo Archives last year presents an opportunity 
to own a piece of financial history that combines both rarity and the 
most artistic security printing of the 1850s and even earlier. 


Or Send $1.00 
(refundable) 
for price lists of 
hundreds of other 
fine proof bank- 
notes from this 
historic archive. 


TERMS OF SALE 

1) Payment with order or charge to your AMEX, VISA or 
MasterCard. Send all raised information and signature. 

2) All orders shipped registered; please include $5.00 
per order. 

3) Second or third choices appreciated or call toll-free to 
reserve items of interest. 

4) N.Y. residents add appropriate sales tax. 

5) Satisfaction guaranteed or return for a full, prompt 
refund within 15 days. 

Toll-Free Phone: 800-622-1880 • (N.Y. Residents: 212-943-1880) • FAX: 212-908-4047 


BUYING U.S. CURRENCY 
At High Prices 
Colonial, CSA, Obsoletes, 
Federal as well as Antique 
Stock & Bond Certificates, 
Fiscal paper and related items. 



26 Broadway 
New York, NY 10004 


ESTABLISH) 
— IMHO- 


SC: Charleston. 
STATE BANK $10. 
(Haxby G34a). 
Red "Ten" OP. 

$125.00 
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One of the oldest public housing high- 
rises in the country could well boast the 
most costly foundation. 


guided by Jehovah and that they 
should know in advance that all prof- 
its were to be earmarked for the Lord’s 
work. Financial support for his proj- 
ect vanished. 

There were several more attempts, 
but in the meantime, the task became 
even more difficult by the blasting of 
a deep channel at Hell Gate. The mud 
and silt piled higher upon the hulk 
of the Hussar. But neither the Treasury 
nor the dreamers were ready to give 
up on the treasure ship. The next 
major attempt came in the 1930s 
when inventor Simon Lake, pioneer 
submarine enthusiast, signed an agree- 
ment with the Treasury to pay the 
standard 10-percent royalty on all 
recovered treasure from the British 
payroll ship. On September 4, 1936, 
the day of Lake’s 70th birthday, he 
called a press conference to announce 


that he had found the Hussar. It would 
be only a matter of days before he 
would bring to the surface the gold 
sovereigns and half-sovereigns once 
destined to pay British officers and the 
silver coin reserved for enlisted pay. 
Not only was Lake unable to raise the 
treasure, he failed to raise a mere $ 394 
to pay back wages to his one crew- 
man. Lake’s submarine was auctioned 
off to settle the debt. 

Although the U.S. Treasury file re- 
mains open, it may be too late to 
recover the payroll aboard the Hussar. 
Unless river currents moved the ship, 
the exact location pinpointed by the 
treasure seekers of the past is no longer 
under water. It is, instead, under the 
pilings and foundation of a highrise 
housing project standing on landfill at 
Park Avenue and 132nd Street in the 
South Bronx. • 


Ancient Greek and Roman Coins 
British Coins and tokens 
England, Scotland, Ireland 

Catalogs-lots of photographs and history 
•Great coins priced conservatively 
• In business for over 20 years 

•We also stock the books you need 


Our current publications-by Allan Davisson 

□ Classic Coins: A Collector's Handbook. $ 8 . 

□ Token Catalog and Handbook. S10. 

□ Token Catalog and Handbook, Cloth. $25. 

Q Our next two catalogs including a book list. $2. 

VISA, MasterCard accepted. Prices are postpaid. 

cDavissoqs 

Ltd. 

COLD SPRING , MN 56320 
Telephone: 612-685-3835 

• A.N. A. • International Association of Professional Numismatists 



Ft. Lauderdale 

Rare Coins 

1201 N. Federal Hwy. 

Ft. Lauderdale. FL 33304 
305-525-1920 

Welcomes You 
To South Florida 

Moving here or planning to visit!! 

We are strong buyers for RARE COINS, 
U.S. & FOREIGN, BULLION ITEMS. 

Bring in your coins or list and meet us. 
Always willing to be a help. 

Complete supplies & estate jewelry dept. 

William A. Beasi, president 

FACTS. CQS, CCE. G-43 
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A Public and Mail Bid Auction Sale of 

CLASSICAL COINS 

Featuring 

• Ancient Greek (Gold & silver) 

(Highlighted by a 40 piece collection of gold from the family of Alexander) 

• Greek Bronzes 


(From a North American Collection) 

• Roman Republican 

• Roman Imperial 

(Highlighted by a North American Collection of Bronzes) 

• Byzantine 

FRIDAY • AUGUST 16, 1991 • 6 PM 

HOTEL SOFITEL Chicago (At O'Hare Airport - Across from the Convention Center) 

5550 North River Road 
Rosemont, IL 



• SALE XVI 

• Catalogue with prices realized $10.00 

• Write today 



Classical Numismatic Auctions 


Box 245, Dept. A 

Quarryville, PA 17566-0245 USA 

(717) 786-4013, Fax (717) 786-7954 
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Mail Order Policies: 

1. All coins guaranteed genuine as described. ANA and common-sense grading. Your 
satisfaction guaranteed! 2. Fourteen-day return privilege — or approval service can be 
arranged with proper references. 3. Personal checks of unknown customers must clear. 
VISA and MasterCard accepted. 4. Kentucky residents add 6 percent sales tax. 5. All 
coins sent insured or registered. Orders less than $200 please add $2 for postage. 


ALL COINS ARE GUARANTEED TO BE GENUINE. 100% SATISFACTION ASSURED. 


JONATHAN K. KERN 

444 South Ashland Avenue 

T j rx , iArAA Professional Numismatist 

fjm* Lexington, KY 40502 Lhelor of Arts in 

Life Member 1787 Telephone 606/269-1614 Numismatics 


B: Constantine IX, Monomachus, 1042-1055 A.D. Obverse: + ihS XIS REX REGNANTInm (or similar, “Jesus Christ, King of Kings. ’ Bust 
of Christ facing, wearing cross nimbus, tunic and himation; His right hand is raised in blessing in sling of cloak; He clasps book of gospels 
in left hand. Reverse: +CWnSTANTn bASILEY Rm (or similar), “Constantine, King of the Romans.” Bust of the emperor facing wearing 
loros and holding globe surmounted by cross in left hand and long cross in right hand. DO 3. Sear 1830. The obverse type is known as the Christ 
Pantocrator and is copied from the dome mosaics of Byzantine churches. Coins grade Almost Uncirculated. $395 each 


Constantine IX was crowned emperor of Byzantium on June 12, 1042 following his marriage to the elderly empress Zoe. The empress and her sister Theodora, daughters of Constantine VIII, 
had been jointly ruling the empire since the deposition of Michael VI about seven weeks earlier. This was Zoe’s third imperial marriage and she had developed a great passion for gold and 
the pleasurable life possible for an empress. It is mentioned in the Chronographia of Michael Psellus that she had special bronze coffers built to hold gold coins to amuse her sister and herself. 
They presented coins as gifts to anyone who pleased them. These coins were most likely similar to the nomisma offered here. 

An extraordinary love affair developed between Constantine and Selerina, a niece of the emperor’s previous wife. Originally a covert affair, it quickly became public knowledge and the empress 
consented to accept the mistress. In fact, an official treaty of friendship was ratified at an imperial pavillion built for the occasion. Zoe, Constantine, and Selerina presided over the senate who 
witnessed the accord. Selerina was given the title of Sebaste (Pious one) and permitted to attend all offrcal functions at the side of the emperor and empress. 

The most important world event of this reign was the great schism of 1054 between the Eastern Church and the Church of Rome. After prolongedc disputes over political and theological 
matters, Leo IX sent legates to Constantinople to deliver a papal bull excommunicating the Patriarch, Michael Cerularis, on July 16, 1054. Cerularis reacted in kind by convening a Synod 
and excommunicating the papal legates. This rift between the two Churches would never be healed and would have profound long term effects on East-West relations. 


These coins list in the new Sear Byzantine book at $550-$600 for an EF example. Due to our fortuitious purchase, we are able to offer choice specimens at a very reasonable price until our 
limited supply has been sold. 

Special offer: Constantine IX gold nomisma (Types A or B). $395 postpaid Both types of Constanine IX gold nomisma: 2 coins for $750 postpaid 


BYZANTINE GOLD SPECIAL: GOLD OF CONSTANTINE IX: 
GOLD FROM AN EMPRESS’ COFFERS 


Actual Size 


Enlargement 


Due to a special purchase, the following superb gold coins are available in limited quantities. 

A: Constantine IX, Monomachus, 1042-1055 A.D. Gold Histamenon Nomisma. Weight about 4.4 grams. Concave fabric. Obverse: +ihS XIS 
REX REGNANTInm (or similar), “Jesus Christ, King of Kings.” Christ enthroned and facing on lyre-backed throne. He wears nimbus, tunic, 
and himation; right hand turned inward in blessing held in sling of cloak. Reverse: +CWnSTANTn bASILEY Rm (or similar), “Constantine, 
King of the Romans.” Bust of the emperor facing wearing traditional loros and crown with cross and pendilia; he holds globus cruciger in 
1. hand and scepter or labarum in r. hand. DO 1-2. Sear 1828-1829. Coins grade Almost Uncirculated. $395 each 


Actual Size 


Enlargement 
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“Get Rich” Schemes Are Nothing New 


W hen we SEE so many 
coin scams today, it is easy 
to overlook the fact that 
they are nothing new to numismatists. 
I had a hunch that these schemes might 
have been around even before the 
founding of the ANA, so I looked 
through the pages of past issues of The 
Numismatist to see what kind of mis- 
chief our predecessors encountered 
over the past 100 years. Sure enough, 
they had their share of problems that 
were not so different than what goes 
on today. The key difference is that to- 
day’s hucksters are more apt to operate 
outside the hobby and to go after the 
unsuspecting general public. 

“A Tip to the Wise!” was the theme 
of -several ads that appeared in The Nu- 


mismatist during the 1930s and ’40s. 
A typical offering was for the just-issued 
1 942-D cents. I suppose the ad came 


C o N S U M E R 

ALERT 

BY KENNETH BRESSETT 


out before the final mintage of these 
pieces was known, and they were con- 
sidered to be a scarce issue. The price 
was only $1.75 per 100, but, remem- 
ber, at that time you could buy proof 
cents of 1 9 3 7 to 1 942 for only $ 3 each ! 

A similar ad in the 1 928 issue offered 
uncirculated 1 927 -S half dollars for $ 1 


each, when many commemoratives 
were selling for only $1.10 each. In 
1931 you could have purchased the 
Norse-American medals in thick or 
thin versions for $ 1 .90 and $2.50 each, 
respectively. They were touted as be- 
ing scarce and a great investment that 
would double in value within one year. 
The ads stressed that these were struck 
by an Act of Congress and belonged 
in every collection of commemorative 
half dollars. One can hardly argue that 
all of these were good values when 
compared to what they are worth to- 
day, but in their day they were being 
promoted at prices out of line with 
items of greater rarity. 

To get an idea of what other coins 
were selling for in the ‘‘good old days,” 



Numismatic 


^Enterprises 

P.O. BOX 385 

SOUTH LAGUNA, CA 92877 

TELEPHONE (714) 499-2457 


SPECIALIZING IN 
UNITED STATES TYPE COINS 
IN TOP CONDITION. 

WE OFFER PORTFOLIOS 
FOR THE DISCRIMINATING 
COLLECTOR 

II V/ 1 

MEMBER 

LM 466 


M. KLIMAN 


WE ARE ACTIVELY 
BUYING & SELLING 

Rare U.S. Colonials 
Scarce and Rare Date Gold 
Unc. and Proof Type Coins 
Numismatic Literature 

PLEASE SEND WANT LIST 
or LIST OF ITEMS FOR SALE TO: 

T & 6 

. \ l ftIS.fl. I TH '.S 

75 Main St., Manasquan, NJ 08736 
(201) 223-4969 • 800-433-3732 

Eugene T.. Yotka, President 

ANA #87889, PCGS #82, PNG #417 
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consider an ad by F.R. Kimball in the 
June 1916 issue of The Numismatist. 
He would sell you a complete set of 
uncirculated small cents from 1856 to 
1916, including all mints, for only 
$8.50! If you wanted all the proofs, 
too, you could buy them for just $ 30 
for the entire group. A gem uncir- 
culated 1 804 half cent was offered in 
the same issue for $ 1 .50. So, you see, 
collectors were really being taken when 
promoters charged them double the 
face value for modern issues of un- 
proven scarcity or value. 

Another instance that at least looked 
like a scam appeared in the March 
1931 issue in an ad by The Coin Deal- 
er of East Orange, New Jersey. This 
promoter offered the new “coins” of 
Lundy Island and told a story of how 
Martin Coles Harman failed in his bid 
to become King of Lundy and make 


his own money for the tiny island. 
His story is known to most of today’s 
collectors of world coins, who regard 
these items as common fantasy pieces 
now worth only a small price. But who 
knew what they were back then, and 
the ad made them sound like some sort 
of coin that would never be seen again. 
At least the price was right— only 1 2 
cents for a set of Vi- and 1 -puffin cop- 
per pieces. I suppose he never got rich 
on that promotion. 

One scheme that did work out beau- 
tifully for the perpetrator appeared in 
the December 1919 issue of The Nu- 
mismatist. This was the now-famous 
advertisement placed by Samuel W. 
Brown of North Tonawanda, New 
York, offering to pay $ 500 cash for an 
example of the 1913 Liberty Head 
nickel. The price was as high as any- 
one could then conceive of paying for 


a modern coin, but Mr. Brown — a 
former Mint employee— was safe in 
knowing that he still owned all five 
specimens of this fantasy piece, which 
he had made in his off hours at the 
Mint. His outrageous offer of $500 
sent many collectors on a wild chase 
looking for such a coin and helped 
establish a value for the pieces when 
they eventually were sold to collectors. 

With a somewhat different twist, 
an editorial in the 1894 issue of our 
ANA’s magazine stated that Mr. 
Heaton (who had just published his 
book Mint Marks) was informed by 
the acting superintendent of the San 
Francisco Mint that there was no coin- 
age of dimes that year. How curious, 
in light of a later statement by Mint 
Superintendent J. Daggett that 24 
pieces were coined. The current think- 
ing is that some were made and a few 








Classical Coins 
Art of the 
Ancient World 

Greek, Etruscan, 
Roman, Egyptian, 

& Near Eastern 
Antiquities 

Send for our NEW FREE 
full color 32-page brochure. 
New catalog of 180 Greek vases 
48 color plates, price list— $4.00. 


* 


royal-athena galleries 

new york — beverly hills — london 

Established 1942 

LM #277 Jerome M. Eisenberg, Ph.D., Director 

153 East 57th St., New York, N.Y. 10022 
Tel: (212) 355-2034 Fax: (212) 688-0412 


GOOD DEALS 

1864 3$ SIL. MS-67 NGC. Superb toning 
& near flawless. Reduced to a 
reasonable $12,500.00 

1796 25* MS-66 NGC. One of the very 
finest known! P.O.R. 

1872 50$ MS-66 PCGS. The finest graded 
by PCGS and very likely the best 
there is! 21,500.00 

1879 $4 Gold Proof-60 PCGS. Very 
attractive 26,500.00 


KENNETH GOLDMAN, INC. 

“The Collector’s Dealer” 

P.O. Box 404 
Needham, MA 02192 
lm ms (617) 449-0058 
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given to Daggett’s daughter and others. 
The piece that last sold went for 
$275,000! Wouldn’t you like to know 
the real story about when and why 
these coins were made? 

ANA members made their concerns 
known to fellow collectors through let- 
ters to the editor even way back in 
1911. One spoke out and complained 
about auction companies that charged 
outrageous commissions. He related 
how some coins brought only slightly 
over face value at auction, and when 
the commission was deducted, the 
owner got less than face value for the 
pieces. Some uncirculated or proof 
dollars, he said, brought only $ 1 . 10 or 
$ 1 .20 at auction and should have been 
returned to the owner to spend rather 
than being sold for such low prices. 
The solution he offered was for the 
cataloger to charge commission only 


on the difference between face value 
and price received. 

A warning from the ANA was 
posted in the November 1931 issue of 
the magazine. It seems that some peo- 
ple had advertised to buy back issues 
of The 'Numismatist and then never 
paid for any that were sent to them. 
Members were advised to notify the 
editor of such offers or of any problems 
with advertisers. 

This, however, was mild in compar- 
ison to the remedy taken in 1894 to 
suppress offensive dealers. In the ANA 
constitution and bylaws published that 
year is the following: “The board of 
trustees shall prepare a ‘black list’ of 
individuals who have dealt in counter- 
feit coins or who have been engaged 
in questionable transactions with col- 
lectors, and also a list of bad debtors 
and furnish a copy of either list to any 


member upon payment of a fee of 
twenty-five cents.’’ Wow! Wouldn’t 
that be a great regulation today? 

But not all dealers were bad in the 
old days (any more than today). Con- 
sider an ad that appeared in the 
“Wanted” section of the 1899 issue: 
“Will the A.N.A. member who sent 
me some money, give me his name and 
address, state the amount sent and for 
what purpose to be applied?” 

And they had a keen sense of humor 
back then, too. An ad in that same 
volume sounds a lot like that for some 
modern manufacturer of silver rounds: 
“PERHAPS Your wife’s mother is 
dead? We strike all sons of medals 
for all sorts of events. Send for esti- 
mates.” What an ingenious thought for 
a commemorative if our government 
should ever run out of ideas for fund- 
raising events! • 



NATIONAL 
^ GOLD ^ 
EXCHANGE 


■ Competitive two-way markets on PCGS AND NGC coins. 

GOLD-TYPE-DOLLARS AND COMMEMS 
Major importer and supplier of U.S. Gold. 

• Low population, rare dates, and better types always 
wanted. 

Authorized PCGS dealer and ANE market-maker with 
large inventory for your needs. Call today to learn 
how we can make the difference in your rare coin 
acquisitions and trades. 

All transactions are held in strict confidence and your 
satisfaction is guaranteed. 
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Before You Sell Contact... 

KEYSTONE COIN 

We are always interested in large 
collections, small collections and in- 
dividual numismatic rarities. 
United States or Foreign 

We are a full-time PCGS 
and NGC dealer. 

For a fair, honest offer, contact: 

Kenneth Kellar Stephen Gehringer 

ANA R115779 ANA LM 2714 

KEYSTONE COIN 
& STAMP EXCHANGE 

1801 Tilgman St. 
Allentown, PA 18104 

^Pjl P /FACTS D59 

iW/i 

MEMBER Phone: (215) 770-9500 


ANTIQUE PAPER MONEY 



$10.00 City Bank, New Haven, Conn. 

This handsome note portrays B. Franklin and G. 
Washington with a group of happy cherubs along with 
Daniel Webster and another gentleman in the fore- 
ground. Note is not signed or dated but is circa 1865. 
This crisp UNC note will be sent to you for $24.00 
ppd. Along with the note, we ll include our latest price 
list and other exciting information on PAPER 
MONEY COLLECTING and automatically place your 
name on our mailing list for future offers. Don’t delay 
as stock is limited! We are not an approval service. 
Order item number B-17. 

DORIC COINS & CURRENCY 

P.O. BOX 911-NT 
NO. ATTLEBORO. MA 02761-0911 



BUYING PCGS RARITIES! 

We are top buyers of PCGS graded rarities. We need super quality 

• Type *001(1 

• Silver Dollars • Commemoratives 
• Rare Date 20th Century 


Before you sell, call toll-free 

(800) 759-7575 

and ask for our trading room. It'll mean extra money in vour pocket! 



NUMISMATIC INVESTMENT GROUP 

125 East Baker, Suite 150, Costa Mesa, California 92626 (800) 759-7575 Fax (714) 540-3817 
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MUENZEN UND 
MEDAILLEN AG 

Basel/Switzerland 


Your specialists for 
Fine Ancient and European Coins 



Public auction sales 

Monthly illustrated price lists on request 


MUENZEN UND MEDAILLEN AG 

P.O. Box 3647, CH-4002 Basel 
Switzerland 

Telephone 061 272 75 44 
Fax 061 272 75 14 
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WANTED 

Canadian Coins, Tokens & 
Banknotes for Cash or Consignment 


30 Years of Honest, Reliable Dealings. 

SAM SLOAT 

1984, 1985, 1986 & 1987 
CNA AUCTIONEER 

Please ship consignments for our 
upcoming auctions directly to our 
Vancouver office or our Post Office Box in 
Blaine , Washington. 

BUYS IT ALL. 

Silver Dollars, Gold Coins, Commemo- 
ratives, Type Coins, World Coins, Proof 
& Mint Sets, Currency, Gold & Silver 
Bullion & Diamonds. 

We are one of the largest buyers of 
Canadian, and are CASH BUYERS 

EVERYTHING. 

for any Canadian material. 


Singles • Collections • Portfolios 

Estates • Accumulations. 

We won’t turn you away. We place 
value on everything. 

Ship for our immediate offer. 

SAM SLOAT COINS INC. 

136A Main St. • P.O. Box 192 • Westport, CT 06881 
800-243-5670 • 203-226-4279 

J & M Numismatic 
Investments 

106 W. Broadway, Vancouver, 

B.C. V5Y 1P3 Canada 
(604) 876-7181 

P.O. Box 9 - 332 H St., 

Blaine, WA 98230 U S. A. 



Specializing in 


ROMAN, GREEK & 
BYZANTINE COINS 

Contact us for a copy of our bi-monthly Buy or Bid Sale catalogue. 



jMarlatt 31 - T&erk 

31 N. Clark St., Chicago, IL 60602 
Telephone: 312/609-0016 

ANS • PNG • ANA • SNS • FNS • SAN • CSNS 
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BOOKMARKS 


■ The second volume of Catalogue 
of Celtic Coins in the British 
Museum (ANA Library Cat. No. 
JA79.A4c V.2), published in Decem- 
ber 1990, was researched and written 
by the late Derek Allen, a former as- 
sistant keeper in the Department of 
Coins and Medals at the British 
Museum, and edited by John Kent, 
keeper of the same department until 
his retirement in 1990, and Melinda 
Mays, a freelance numismatic re- 
searcher specializing in Celtic coins. 
The reference covers silver coins of 
Northern Italy, Southern and Central 
France, Switzerland and Southern Ger- 
many, tracing the origin and devel- 
opment of silver coins among a large, 
fluid and warlike population. The first 
volume, published in 1987, catalogs 


silver coins of the East Celts and Bal- 
kan peoples. 

High-quality, black-and-white pho- 
tographs of the more than 1 ,000 coins 
listed are grouped in 29 plates. An 
extensive bibliography and a list of 
hoards noted in the catalog are in- 
cluded, as is a concordance of types. 

A Catalogue of Celtic Coins in the 
British Museum , Volume II, a IVi x 
10-inch, hardbound book, has a cover 
price of £50 and is published by British 
Museum Press, 46 Bloomsbury St., 
London WClB 3QQ, England. 

■ Price trends detailing the market 
history and significance of U.S. coins 
over the past 10 years are presented in 
United States Coin Price Trends: A 
Look at Profitable Coin Investment 
Opportunities (ANA Library Cat. No. 
GA55.B6g) by Ken Bressett and Q. 
David Bowers. The authors discuss 


what makes some coins valuable and 
other less so in the eyes of collectors 
and investors; how to evaluate mar- 
ket conditions and identify danger sig- 
nals; when and how to buy coins for 
a hobby or investment; and why the 
market fluctuates. 

The 416-page, softbound book is 
available from numismatic book dis- 
tributors, coin shops and bookstores 
or directly from the publisher, West- 
ern Publishing Company, Inc., Dept. 
M, P.O. Box 700, Racine, WI 53401, 
for S 14.95 plus $2 for shipping 
and handling. 

■ According to author David Van 
Meter, Collecting Coins and Com- 
mon Sense (ANA Library Cat. No. 
AA60.V3) “will not give you pat 
formulae and platitudes for successful 
collecting. But it will do something 
even more important. It will help you 
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M0MEV MOMEV 
M0 N E / 

Historical anectodes about eight leading 
currencies of the world 

BRANDNEW 40 MINUTE VIDEO VHS 

based on the book "The Moneymakers" 
by W. Kranister, Executive Director 
of the Austrian National Bank 

$ 29 . 95 

(add $ 3.50 for shipping and handling) 

Order by mail, fax or telephone. 

ECOVISION USA, INC. 

6 Concord Ridge, Newtown, Ct. 06470 
Fax: 203 270 7817, Tel.: 1-800-7360402 


“THE HANDBOOK OF ROMAN 
IMPERIAL COINS” 

The NEW Standard Catalog of Roman Coins 

By David Van Meter 


Why This Is The Best Book 
On Roman Coins: 

• With 6,000 coin types cata- 
loged in attentive detail, no 
other catalog gives you a better 
overview of Roman coinage. 

• Detailed notes explain the 
historical significance of the 
designs and legends, allowing 
you to better understand and 
appreciate the coins. 

• Photographs of 1,000+ -I- coins enable you to identify types and 
rulers easily. 

With 300 pages of text, listings and photos, “The Handbook of 
Roman Imperial Coins” provides an expansive and thorough over- 
view of the history of Rome’s emperors and their coins. If you col- 
lect Roman coins, you NEED this major new reference work! 

Order Your Copy Today! Just $24.95 plus $3 postage. 

Laurion Numismatics 

427-3 Amherst Street, Suite 259, Nashua, NH 03063 


The Handbook of 

ROMAN IMPERIAL 
COINS 

A Complete Guide To The History. 
Types And Values Of Roman Imperial 
Coinage 

— # 

David Van Meter 
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to discover and then shape your own 
true goals in starting and building a col- 
lection.” He gives his view of changes 
that have taken place in the coin 
market in the past 20 years and sug- 
gests that collectors, investors and 
dealers reevaluate their positions. 

Collecting Coins and Common Sense 
can be purchased for $12.95 from 
Laurion Numismatics, 427-3 Amherst 
St., Suite 259, Nashua, NH 03063. 
■ The subject of love tokens— coins 
that have been smoothed, engraved 
(usually with initials, messages or 
scenes) and given as a symbol of 
affection— is covered in a new book by 
Lloyd L. Entenmann, president of the 
Love Token Society. Love Tokens as 
Engraved Coins (ANA Library Cat. 
No. NB80.E5) is truly a labor of love, 
the result of almost two years’ research 
by Entenmann in the United States and 



Author Lloyd Entenmann proudly dis- 
plays his book, Love Tokens as Engraved 
Coins , which portrays the history and 
art behind these symbols of affection. 

Great Britain, where the first love 
tokens were created in the late 17th 
century. Both the art and history of 
engraving love tokens is discussed; 375 


black-and-white illustrations comple- 
ment the softcover book’s 2 34 pages. 
Love Tokens as Engraved Coins can be 
purchased for $48, postpaid, directly 
from the author, Lloyd L. Entenmann, 
1 30 Cornell Rd., Audubon, NJ 08106, 
telephone 609/547-2857. 

■ The Token and Medal Society has 
released its latest effort, a catalog of all 
known merchant and trade tokens 
from the State of South Carolina. 
Written by Tony Chibbaro, South 
Carolina Tokens (ANA Library Cat. 
No. PA80.S6c5) provides users with 
exact obverse and reverse descriptions 
of approximately 1,800 tokens from 
250 towns. To order the 262-page, 
clothbound book, send check or 
money order for $49.95, made payable 
to The Token and Medal Society, to 
Cindy Grellman, P.O. Box 951988, 
Lake Mary, FL 32795. • 


— Contains new Political Numismatics — 

REVISED 

COLLECTING POLITICAL AMERICANA 

This revised edition is one of the very best books available on the subject 
of Political Items and Their History. Now updated and expanded, this edi- 
tion features more than 550 items (over 150 new entries). Illustrated in black 
and white and in color. Among these illustrations are items from the 1980, 
1984 and 1988 Presidential Campaigns. It also includes updated dollar value 
ranges indicated in the text to help you determine what many of these items 
are worth. 


Collecting 
^Political 
o Tlmeficaqa 



This revised edition is certain to become the reference book for all Collec- 
tor's of Political Americana, just as the first edition did. Your early order now 
will assure you of your copy. Return the order coupon today. 

The Christopher Publishing House Hardcover — $40.00 (U.S.) 

24 Rockland Street SVi" x 11" — 256 pages 

Hanover, Massachusetts 02339 ISBN 0 8158 0462 8 

Please send me copies of Collecting Political Americana by Professor 

fcdmund B. Sullivan, for which I enclose $ (add $4.00 shipping 

& handling for each copy ordered.) 

Name 

Address 

City State Zip 

All domestic orders are shipped via UPS for prompt delivery. 


& Is Your Set of ^ 
The Numismatist 
Worth $33,000? 

The above figure is only one of many world record 
prices for rare American numismatic books achieved 
in our June 1990 public auction sale. Since 1976 we 
have conducted 44 sales of rare and important 
numismatic books and have set records in all fields. 
In the last decade our total auction sales probably 
exceed all of our competitors combined. We regularly 
auction all types of rare numismatic books— all peri- 
ods in all languages. We also purchase important 
numismatic libraries for cash at top prices, and pro- 
vide appraisals & estate valuations. 

Please send for our brochure entitled " Selling 
Numismatic Books at Auction." Your numismatic 
library may be worth more than you think. 

GEORGE FREDERICK KOLBE 

Fine Numismatic Books 
Post Office Drawer 3100 
Crestline, CA 92325 USA 
Tel: (714) 338-6527 • Fax: (714) 338-6980 
ANA Life Member • IAPN Member 
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TOM’S 

COINS 

Specializing in 
United States, Hawaiian 
and Foreign Coinage 



P.O. Box 1256 
Winter Park, FL 32790 


George Callahan 

133806 MEMBER 


FREE PRICE LIST 

OFFICIAL ANA CONVENTION MEDAL SETS 
Most sets in stock from 1963 to 1980 

OFFICIAL ANA CONVENTION BADGES 
Most badges in stock form 1920 to 1980 

FRANKLIN MINT BANQUET MEDALS 
plus other ANA memorabilia 

OFFICIAL USA BICENTENNIAL MEDALS 
OFFICIAL PRESIDENTIAL INAUGURAL MEDALS 
TAMS, OTACS, AND OTHER MISC. MEDALS 

I’ll Have a Booth in Chicago 
at the Convention 

Hank Spangenberger 

ANA LM-676 

P.O. Box 735 Laconia, NH 03247 


THERE HAS NEVER BEEN A 
BETTER TIME TO BUY CURRENCY 


We sell quality in 

• Large Size Currency 
• Fractional Currency 
• Colonial Currency 

Call (718) 268-3221 or send your want list to: 

LEN and JEAN GLAZER 


Fractional Currency Inc. 

P.O. Box 1 1 1 
Forest Hills, NY 11375 

Send business size SASE for listing. 
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BUY • SELL • TRADE 

WE SPECIALIZE IN 

U.S. Numismatic Coins • U.S. Gold Coins 
Silver Dollars • Gold and Silver Bullion Coins 
Krugerrands • Maple Leafs 
Gold and Silver .999 Fine Bars 

WE OFFER THE FOLLOWING SERVICES 

Photo-Guarantee • Appraisal b Want List 
Gold Jewelry b Silverware Patterns 
Refining Terms on Scrap Gold and Silver 
Melting b Assaying 
Investment Counseling and Portfolios 

P.O. Box 424 

Winchester, Indiana 47394 
E® (317) 584-7481 

Owners: lm 995 

Leon E. Hendrickson David Hendrickson 



Wholesale 
Specialty 
Medallions 

We are the official distrib' 
for all U.S. sports 
medallions, including the 
NFL, NBA, NHL, and Major 
League Baseball. We are also 
official distributors for the 
Cartoon series, Panda and 
specialty items (anniversaries, 
birthdays, etc.). 


Call us for our 
catalog of over 
150 items. 34 ^' 


nos Mountain High Coins 
& Collectibles 


MICHAEL A. GRAHAM 



106 N.E. Bend River Mall Ave. • Bend, OR 97701 
1-800-345-1841 • 1-503-385-7113 • FAX 503-385-7113 


Custom Minting— G ot a client who needs a custom 
minting job? We offer high-quality custom minting in 
gold, silver or bronze. Just call for quotes. 


WANTED 

PCGS and NGC 

Mint State and Proof 66-67 coins 
Also need MS and PR 65 Material 

Paying our usual high prices 

Our mailing list will be sent upon request. Phone 904/377-7439 or fill out coupon. 


Name 

Street or P.O. Number 

City 

State 

Zip Code 

Numismatic Specialty 

If none, write none 

□ Check box if you wish our exclusive recommended buys 


3§rpan,l.tti.,3nc. 

P.O. Drawer D, Gainesville, FL 32602 
Phone 904/377-7439 


MEMBER 

Roger Bryan 357 
LM-1622 


R9G5v 
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Denver's First Federal Mint 

continued from page 1203 

prompted Congress to closely scruti- 
nize the company’s operation. For 
the federal government, these coins 
created an even greater dilemma in 
that they traded at a premium over 
regular U.S. coins. (Curiously enough, 
both U.S. greenbacks and coinage 
were actually discounted against 
Clark, Gruber & Co.’s gold coins, 
which contained 1 percent more 
metal than regular U.S. gold pieces.) 

By their acceptance of the com- 
pany’s coins at a premium, the citi- 
zens of the territory demonstrated 
their complete trust in Clark, Gruber 
& Co. Coloradans were eager for 
statehood, and they let their legisla- 
tors know they wanted a full federal 
branch mint in Denver. Mints had 


been built in other cities near areas 
where gold was found— San Fran- 
cisco, Charlotte (North Carolina) and 
Dahlonega (Georgia)— so a precedent 
had been set. 

The founding of a branch mint 
would mean the end for Clark, 
Gruber & Co.’s mint, yet the citizens 
endorsed the petition to Congress 
anyway. When the first Colorado 
Territorial Convention of the Repub- 
lican Party met on July 2, 1861, and 
a resolution was made declaring the 
need and desire for a federal mint in 
Denver, Clark, Gruber & Co. was 
enthusiastically in favor. The firm 
most likely figured that while they 
might lose their coining operation, 
they would profit handsomely from 
expanded banking business. And, of 
course, with the way Denver was 
growing, statehood would soon ar- 


rive. (Colorado was admitted as the 
thirty-eighth state on August 1, 1876.) 

In due course, the Colorado Ter- 
ritory legislature voted in favor of a 
branch mint, with Denver chosen as 
the site. Now, all that was needed 
was to petition Congress, which they 
did. The bill establishing the branch 
mint at Denver was signed into law 
on April 21, 1862. 

This brings us back to President Lin- 
coln’s letter to Salmon P. Chase, 
which was written 42 days later on 
June 2, 1862, asking Chase to accept 
his nomination of George W. Lane as 
the first superintendent of the Denver 
Mint. Many members of Congress 
were against spending hard money on 
a branch mint at a time when cash was 
badly needed by the Union forces (the 
Civil War broke out while all this was 
going on). Fortunately, Lincoln was a 


NEW PRICES-PAYING TOP DOLLAR 

Wanted To Buy— Complete Sets 



G/VG 

FINE 

XF 

Flying Eagle - Indian Cents 

$2,175 

$3,150 

$5,000 

Lincoln Cents 

420 

550 

1,750 

Buffalo Nickels 

225 

455 

3,350 

Mercury Dimes 

305 

810 

2,450 

Barber Quarters 

1,225 

3,500 

9,500 

Standing Liberty 25 ? 

1,210 

1,650 

4,100 

Walking Liberty 50? 

285 

650 

6,250 

Morgan Dollars (no 1895) 

(2,350 Fine) 

(5,100 XF) 

(13,500 AU) 

Peace Dollars 

(245 Fine) 

(435 XF) 

(875 AU) 

50 pc. Commem. Silver 

(5,950 XF/AU) 

(7,750 BU) 

(12,500 CH BU) 


No ovcrdates or double dies are included in the above prices. We will pay substantially 
more if included. The above quotes are just a sample of our top buying prices. We are 
looking to purchase any United States or Canadian Coin Collection. For our top offer 
just ship coins via Registered mail; upon receipt our check will be airmailed to you. If 
for any reason you are not satisfied with our offer, your coins will be returned postpaid. 

We attend approximately 25 coin shows a year for the express purpose of purchasing 
coins. We can make arrangements to examine your collection at a local show near you. 
All transactions strictly confidential. 

^Excels ior (Emn (Sailer# 

2710 Arden Way 
Sacramento, CA 95825-1365 
Phone (800) 872-4053 
Local (916) 487-2646 
ANA Life Member 
Prices subject to change 


J.H. CLINE-RARE COINS, INC. 

Specializing in 
Standing Liberty 
& Barber Quarters 

Over 35 Years Service to 
the Numismatic Community. 



ACTIVE BUYER /SELLER OF U.S. COINS; 
PARTICULARLY STANDING LIBERTY 
AND UNC. BARBER QUARTERS. 

N.G.C. & P.C.G.S. 

Please call or write before shipping. 


Our offices are open 
by appointment only. 



#746 


J.H. Cline Rare Coins, Inc. 

P.O. Box 68 
Palm Harbor, FL 34682 
813/785-2148 or 813/787-3478 


MEMBER 

LM 547 
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responsive President and also listened 
to the voices of Colorado’s citizens, 
who had a practical need that had 
nothing to do with the war. 

To expedite things, in April 1863 
the federal government purchased the 
Clark, Gruber & Co.’s entire coining 
operation, lock, stock and barrel— the 
building, the dies, everything ! Their 
sign came down, a new “United 
States Mint’’ sign was put up in its 
place, and a historic era in Colorado 
history drew to a close like a golden 
sunset on the far horizon. 

Although the government bought 
Clark, Gruber & Co. with the under- 
standing that it was to be a coining 
facility, it is interesting that it actually 
never produced coins, but instead 
served solely as an assay office for 
melting bullion ingots. In effect, the 
government bought the facility to put 


Gruber and the Clarks out of business, 
yet did not strike coins in Denver for 
another 43 years! Only in 1906, after 
constructing a new building at another 
location, were the first United States 
coins struck in Denver. (Unknown to 
Lincoln at the time he wrote the letter 
to Salmon P. Chase, the Colorado 
gold rush was already over. However, 
the establishment of a mint at Denver 
helped forge the future of Colorado’s 
capital, making the state today one of 
the most important economic centers 
in America.) 

It is possible that this simple letter 
also helped to bring about the demise 
of all private coinage, for at about this 
time members of Congress were urg- 
ing the President to make the federal 
government sole issuer of coinage. 
Lincoln signed a bill into law on June 
8, 1864, doing precisely that. As a 


result, private gold coinage was effec- 
tively checked; it became illegal to 
coin any metal “intended for the use 
and purpose of current money.” And 
so, with the law’s passage, the curtain 
came down on America’s territorial 
coinage and, perhaps, our most ro- 
mantic and, certainly as far as numis- 
matists are concerned, our most in- 
teresting era. • 

Sources 

Breen, Walter. Walter Breen's Complete 
Encyclopedia of U.S. and Colonial Coins. 
New York: Doubleday, 1988. 

Kagin, Dr. Donald H. Private Gold Coins 
and Patterns of the United States. New 
York: Arco Publishing, 1981. 

A recognized expert on U.S. coinage (1793- 
1950), world gold and silver coins, and coinage 
of the ancient world, Ira Goldberg has been a 
professional numismatist for more than 25 years. 


Kurt R. Krueger 

ANA LM 863 
is buying 

Collections , Estates, 
Hoards, and Singles of 

United States Coins, Foreign Coins & 
Currency, National Currency, Type Notes, 
Tokens, Medals and Oddments. 

I am in constant need of material to supply the demand 
of my large clientele and am willing to travel anywhere 
to view your holdings, if warranted. Whether you have 
a single item or a six-figure collection, I would appre- 
ciate the opportunity to discuss a confidential trans- 
action with you. 



'Tor 'Discrimiruti ny Coftcctori 

160 N. Washington Street 


Iola, Wisconsin 54945 
(715) 445-3845 


TOWER 

COIN & STAMP EXCHANGE 

Specialists in U.S. & Foreign Coins 



Investments • Counseling • Appraisals 
Leading Buyer — Coins & Stamps • Gold & Silver 


Send for our free fixed price list 


JOHN BAUER, ana lm 2378 

1 Lincoln First Square, Rochester, NY 14604 
(716) 546-3810 / Mon. thru Sat., 10-5 
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... an important name 
in numismatics. 

Coins appraised, auctioned, 
bought and sold. 

RARE COIN COMPANY 
OF AMERICA, INC. 

6262 South Route 83 
Willowbrook, Illinois 60514 
Phone 708-654-2580 



E. Milas, Pres. 


LM 632 


U.S. PAPER MONEY 

Buying — Selling 

As one of the biggest dealers in all phases of U.S. 
currency, we need to purchase notes every day! 
We also stand ready to work your want list. 

National Currency - Large and Small Type 
Notes - Obsolete Currency - Fractionate - 
Colonials • M.P.C. - A.P.C. - Error Notes 



1923 $1 Silver Certificate, Choice CU, $49.50 


DENLY’S OF BOSTON 

Box 1010, 75 Federal St., Boston, MA 02205 
Tom Denly • ANA LM 2849 
(617) 482-8477 

PCDA Charter Member • PNG #358 • SPMC Life Member #1 


I NTRODUC I NG 

COLLECTORS WAREHOUSE 

Do you COLLECT Coins, Currency, Tokens, Medallic Art Or Related 
Historic Americana? Call 1-800-CW-CLUB-l Today To Receive A 
Complimentary Copy Of The Only Newsletter Tailored Exclusively To The 
Heart Of The Numismatic Community. 

Find Out How You Can Receive Up To 50% Off Of Your First Year's 
Membership In One Of A Growing List Of Collector Oriented Numismatic 
Organizations And Up To $15 Off Of Your First Numismatic Purchases Or 
Up To $30 Off Of Your First Purchases Of Numismatic Books And Supplies! 

COLLECTORS' WAREHOUSE 

15255 South 94th Avenue, Suite 603, Orland Park, IL 60462 
Telephone (708)349-0484 Facsimile (708)349-7585 

CALL TODAY FOR YOUR FREE COPY 

1-800-CW-CLUB-l 
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1 M E M B E R S 

11 1 P 

HIM 

IS] 


Calendar of Events 

Calendar listings are published as a service to 
member clubs of the American Numismatic 
Association. Entries must be received at least 
eight weeks prior to the cover date of the 
magazine and preferably as much as four 
months in advance so announcements can 
appear in several consecutive issues. Type or 
print clearly and send to Calendar of Events, 
818 North Cascade Avenue, Colorado Springs, 
CO 80903-3279. 


EAST 


AUGUST 

4 SOUTH WILLIAMSPORT, PA. 
Zafar Grotto, E. 2nd Ave. 19th Annual 
Coin & Stamp Show sponsored by the 
Williamsport Area Numismatic Society. 
William Clarke, 1322 Louisa St., Williams- 
port, PA 17701, telephone 717/323-2206. 

24-25 HAGERSTOWN, MD. 

Venice Ballroom, U.S. 40 E. Interstate 
Coin Club Coin Show. R.K. Brechbiel, 
P.O. Box 1901, Hagerstown, MD 21742. 

2 5 NEWTON, NJ. Kingjames Inn, Rt. 
206. Annual Sussex County Coin Club 
Coin Show. Paul J. Pfeil, c/o Frame A 
Coin, 34 Lincoln PL, Madison, NJ 07940, 
telephone 201/822-0094. 

SEPTEMBER 

4-7 NEW YORK, NY. Omni Park 

Central Hotel. Greater New York Numis- 
matic Convention sponsored by the Amer- 
ican Israel Numismatic Association. Moe 
Weinschel, P.O. Box 277, Rockaway Park, 
NY 11694-0277. 


8 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. Cap- 
ital District Coin Dealers Association Coin 
Show. J.F. Marcelli, 28 Locust Ave., Troy, 
NY 12180. 

20 - 22 RICHMOND, VA. Rich- 
mond Centre, 5th & Marshall Sts. 3 3 rd 
Convention & Coin Show conducted by 
the Virginia Numismatic Association. James 
Harvey, P.O. Box 36167, Richmond, VA 
23235, telephone 804/320-5632. 

21 - 22 INDIANA, PA. Best West- 
ern University Inn, 1 545 Wayne Ave. (Rt. 
119 S.). 3 3rd Annual Fall Coin Show 
presented by the Indiana Coin Club. John 
F. Busovicki, 72 Walcott St., Clymer, PA 
15728, telephone 412/254-2471. 

27-29 CHERRY HILL, NJ. Cherry 
Hill Inn, Rt. 38. 29th Annual Convention 
of the Great Eastern Numismatic Associa- 
tion. William H. Horton Jr., P.O. Box 
175, Keyport, NJ 07735, telephone 908/ 
583-4781. 

2 8 FREDERICK, MD. Frederick 
National Guard Armory, 1-70, Exit 56. 
30th Annual “All Collectible Show” spon- 
sored by the Catoctin Coin & Card Club. 
Robert Gagnon, 8505 Discovery Blvd., 
Walkersville, MD 21793, telephone 301/ 
845-6759. 

OCTOBER 

6 ALBANY, NY. Polish Community 
Center, Washington Ave. Extension. Cap- 
ital District Coin Dealers Association Coin 
Show. J.F. Marcelli, 28 Locust Ave., Troy, 
NY 12180. 

6 PRESQUE ISLE, ME. Keddy’s Motor 
Inn. Annual Fall Coin Show held by the 
Caribou Coin Club. Harold Drost, c/o 
CCC, P.O. Box 104, Caribou, ME 04736. 

20 WEST SPRINGFIELD, MA. Dante 
Club, Baldwin St., Semi-Annual Coin 
Show of the West Springfield Coin Club. 
Peter Sedan, P.O. Box 104, West Spring- 
field, MA 01089. 


25-27 WHITE PLAINS, NY. West- 
chester County Center, Bronx River Pkwy. 
& Tarrytown Rd. Westchester Stamp, 
Coin & Paper Money Show (WESPNEX) 
sponsored by the White Plains Coin Club. 
Earl H. Peltin, P.O. Box 122, Eastchester, 
NY 10709, telephone 914/961-3 305. 


SOUTH 


AUGUST 

4 HOLLYWOOD, FL. Hollywood 
Mall, 3250 Hollywood Blvd. Monthly 
Coin & Stamp Show sponsored by the 
Gold Coast Coin Club. Dot Kociaba, P.O. 
Box 250, Hollywood, FL 3 3022. 

1 8 CORAL SPRINGS, FL. Coral 
Springs Mall, 3 3 3 3 University Dr. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 1 7, telephone 307/ 
791-6198. 

24-25 VICKSBURG, MS. Holi- 
day Inn, 3 300 Clay St. (just off 1-20). 
43 rd Semi-Annual Vicksburg Coin Show 
conducted by the Vicksburg Coin Club. 
Cason Schaffer, Rt. 11, 107 Eastview 
Dr., Vicksburg, MS 39180, telephone 
601/638-1195. 

SEPTEMBER 

1 HOLLYWOOD, FL. Hollywood 
Mall, 3250 Hollywood Blvd. Monthly 
Coin & Stamp Show sponsored by the 
Gold Coast Coin Club. Dot Kociaba, P.O. 
Box 250, Hollywood, FL 3 3022. 

7-8 GUYMON, OK. Texas County 
Activity Center, 5th & Sunset. Gun, Coin, 
Antique & Hobby Show presented by the 
Guymon Coin Club. Fred Kleffman, 1103 
N. James, Guymon, OK 73942. 

7-8 MERIDIAN, MS. Holiday Inn 
Northeast, 1-59 & 1-20 (U.S. Hwys. 1 1 & 
80). Meridian Area Coin Club Coin & Cur- 
rency Show. Calvin Martin, 452 1 16th St., 


1290 


THE NUMISMATIST • AUGUST 1991 








Meridian MS 39305, telephone 601/ 
485-5462 or 601/483-4572. 

1 5 CORAL SPRINGS, FL. Coral 
Springs Mall, 3 3 3 3 University Dr. Fort 
Lauderdale Coin Club Coin & Stamp 
Show. E.O. Smith, 301 S.W. 75th Terr., 
Plantation, FL 3 3 3 17, telephone 307/ 
791-6198. 

27-29 CHATTANOOGA, TN. 

Quality Inn, East Ridge, 1-75, Exit 1. Blue 
Ridge Numismatic Association 32nd An- 
nual Convention & Coin Show. Ruth Arm- 
strong, P.O. Box 80052, Chattanooga, TN 
3741 1, telephone 404/861-9039. 

27-29 ORLANDO, FL. Expo Cen- 
ter, 500 Livingston St. Annual Fall Coin 
Show presented by the Central Florida 
Coin Club. Glenn Meyers, 107 Skogen 
Ct., Stanford, FL 32771, telephone 407/ 
323-7448. 


OCTOBER 

5-6 MUSKOGEE, OK. Civic Assem- 
bly Center, 5th & Boston. Muskogee In- 
dian Capitol Coin Club Coin, Stamp, 
Postcard & Baseball Card Show. ICCC, 
P.O. Box 2265, Muskogee, OK 74402. 

6 HOLLYWOOD, FL. Hollywood 
Mall, 3250 Hollywood Blvd. Monthly 
Coin & Stamp Show sponsored by the 
Gold Coast Coin Club. Dot Kociaba, P.O. 
Box 250, Hollywood, FL 3 3022. 

19-20 TULSA, OK. Park Plaza 

Hotel, 1-44 & Yale Ave. Oklahoma Nu- 
mismatic Association Fall Convention. Paul 
L. Miller, P.O. Box 3 32, Sand Springs, OK 
74063. 

20 CORAL SPRINGS, FL. Coral 
Springs Mall, 3 3 3 3 University Drive. Coin 
& Stamp Show sponsored by the Fort 


Lauderdale Coin Club. E.O. Smith, 301 
S.W. 75th Terr., Plantation, FL 3 3 3 17, 
307/791-6198. 

25-27 GREENVILLE, SC. Hyatt 

Regency Greenville, 220 N. Main St. 19th 
Annual State Convention & Coin Show 
held by the South Carolina Numismatic 
Association. Donald D. McAllister, 2207 
W. Parker Rd., Greenville, SC 29611, 
telephone 803/246-2485. 


CENTRAL 


AUGUST 

2-4 ST. LOUIS, MO. Henry VIII 

Hotel, 4690 N. Lindbergh Blvd. (Hwy. 
67). Missouri Numismatic Society 3 1st An- 
nual Coin Festival. John Foster, P.O. Box 
13498, St. Louis, MO 63 138. 



GOLD, SILVER AND 
PLATINUM BULLIONS 

Best offer for investors and dealersl 


Sample Indications: 

1 oz. Gold Eagle 

1 oz. Maple Leaf 

1 oz. Krugerrand 

1 oz. Gold Panda 1988 
1 oz. Gold Nugget 
1 oz. Platinum Noble . . 
I oz. Platinum Koala . . 
1 oz. Silver Eagle 


We Buy/We Sell 


gold spot + 
gold spot + 
gold spot + 
gold spot + 
gold spot + 
plat, spot + 
plat, spot + 
sil. spot + 


3% /+ 4% 

3% /+ 4% 

$1 /+ $5 

5% /+ 7% 

3% /+ 4% 

3% /+ 5% 

3% /+ 5% 

$1 / + $1.40 


1. Call TOLL-FREE for other bullion items, Panda in all years and all fractional coins. 2. Prices 
subject to market fluctuations. Call to confirm. 3. Payment must be sent within 24 hours. 
4. All checks must be cleared prior to shipment. 5. NY State residents please add sales tax. 


MPM / Maple Precious Metals Corp. 

TOLL-FREE 1-800-648-6482 • IN NEW YORK 1-212-840-8822 
15 West 47th St., Suite 806, New York, NY 10036 
Frank Chan 

ANA LM 4065, Coinet NY 53, Facts B24, Telex 203799 MPM, Fax 212-840-8897 


AUGUST 1991 • T H E N U M 1 S M AT I S T 


1291 




SEPTEMBER 

6“ 8 PEORIA, IL. Continental Regency 
Hotel, 500 Hamilton Blvd. Illinois Numis- 
matic Association Coin Convention. Joe 
De Modica, 5 N. 105, Rt. 53, Itasca, IL 
60143, telephone 708/250-7474. 

14-15 LENEXA, KS. Lenexa Com- 
munity Center, Pflumm Rd. at Santa Fe 
Trail Dr. 199 1 Coin, Stamp & Card Show 
sponsored by the Johnson County Numis- 
matic Society. Joe Scarlett, 1 26 1 2 W. 104 
Terr., Overland Park, KS 662 1 5, telephone 
913/492-7973. 

1 5 GRINNELL, IA. Veterans Memo- 
rial Bldg. 1991 Coin, Stamp & Sports- 
card Show conducted by the Grinnell Coin 
Club. Roger A. Wolver, 309 N. 11th, 
Oskaloosa, I A 52577, telephone 515/ 
673-6677 or 515/673-6633. 


2 2 ROCKFORD, IL. Howard Johnson 
Motor Lodge, 3909 1 1th St. at Rt. 251 
& Bypass 20. 70th Semi-Annual Coin 
Show presented by the Rockford Area 
Coin Club. Ralph Winquist, 1004 “C” St., 
Rockford, IL 61107. 

29 ELGIN, IL. Ramada Inn, 500 W. 
River Rd., 1-90 & Rt. 31. 29th Annual 
Coin Show hosted by the Elgin Coin Club. 
Brian Mooberry, P.O. Box 183, Elgin, IL 
60121, telephone 708/697-3617. 

2 9 TIFFIN, OH. Tiffin Moose Lodge, 
N. St. Rte. 53. Coin, Jewelry & Stamp 
Show sponsored by the Seneca Coin Club. 
Mike Young, P.O. Box 272, Republic, OH 
44867, telephone 419/585-2015. 

OCTOBER 

5-6 OMAHA, NE. Western Heritage 
Museum, 801 S. 10th St. Omaha Coin 


Club 32nd Annual Coin Show. Ralph 
Reeves, 1027 S. 90th St., Omaha, NE 
68114, telephone 402/393-4143. 

12-13 NEW PHILADELPHIA, 
OH. Best Western Motel, 1 3 1 Bluebell Dr. 
S.W. (1-77, Exit 81). Tuscarawas County 
Coin Club 3 1st Annual Coin Show. Ted 
Fisher, c/o TCCC, P.O. Box 83, New 
Philadelphia, OH 44663. 

12-13 SALINA, KS. VFW, 1108 

W. Crawford. Coin, Stamp & Baseball 
Card Show conducted by the Salina Coin 
Club. SCC, Box 1 1 1 1, Salina, KS 67402, 
telephone 913/827-9766 or 91 3/827-2024. 

1 3 ROCHESTER, MN. Ramada Inn 
Rochester, 1625 S. Broadway. 31st An- 
nual Southern Minnesota Coin & Paper 
Money Show sponsored by the Rochester 
Coin & Stamp Club. Jerry Swanson, P.O. 
Box 565, Rochester, MN 55903, telephone 
507/289-5099. 


PCGS - ANACS - NCI - NGC 

CERTIFIED COINS 

BUYING and SELLING • Call (20 1) 304-0520 


also buying the following items: 






STRICT ORIGINAL BU PREMIUM QUALITY ROLLS OF SILVER DOLLARS, WALKING 
LIBERTY HALVES, MERCURY DIMES (PAYING OVER GREYSHEET PRICES) 

1936-42 GEM ORIGINAL PROOF SETS 
AU55 TO MS65 U.S. GOLD 
CC DOLLARS IN ORIGINAL GOVERNMENT PACK 


LIFE MEMBER 

W I 


S.G. RARE COINS, INC. 

625 LAFAYETTE AVE. 
HAWTHORNE, NJ 07506 

SAL GERMAN0, ANA LM #3580 



RARE COINS 
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2 0 GREEN BAY, WI. Midway Motor 
Lodge, 780 Packer Dr. 32nd Annual Fall 
Coin Show held by the Nicolet Coin Club. 
Roger A. Bohn, 1 345 Ponderosa Ave., 
Green Bay, WI 543 1 3, telephone 414/ 
499-7035. 


WEST 


AUGUST 

1 1 SCOTTSDALE, AZ. Knights of 
Columbus Hall, Post 720, 4208 N. 82nd 
St. Coin, Baseball Card & Collectible Show 
sponsored by the Camelback Collectibles 
Club. Bob Phelan, P.O. Box 15005, Phoe- 
nix, AZ 85060, telephone 602/990-1007. 

SEPTEMBER 

8 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall, Post 720, 4208 N. 82nd St. 
Coin, Baseball Card & Collectible Show 


sponsored by the Camelback Collectibles 
Club. Bob Phelan, P.O. Box 15005, Phoe- 
nix, AZ 85060, telephone 602/990-1007. 

2 2 CORDELIA, CA. Solano Com- 
munity College, Student Center, Bldg. 
1400, 4000 Suisun Valley Rd., off 1-80 be- 
tween Vallejo & Fairfield. Second Annual 
Fairfield Coin Show presented by the Fair- 
field Coin Club. FCC, P.O. Box 944, Fair- 
field, CA 94533, telephone 707/427-0482. 

OCTOBER 

5-6 MOUNT VERNON, WA. Elks 

Lodge, Riverside Dr. Skagit Valley Coin 
Show sponsored by the Skagit Valley 
Coin Club. Dave Torretta, P.O. Box 564, 
Clear Lake, WA 982 35, telephone 206/ 
424-1714. 

5-6 SEDONA, AZ. Sedona Elks 
Lodge, Airport Rd., Rt. 89 A. 5th Annual 
Sedona Coin & Collectible Show presented 


by the Camelback Collectibles Club. Bob 
Phelan, P.O. Box 15005, Phoenix, AZ 
85060, telephone 602/990-1007. 

1 3 SANTA ROSA, CA. Santa Rosa 
Veteran’s Memorial Bldg., 1351 Maple 
Ave. 24th Annual Coin-A-Rama sponsored 
by the Redwood Empire Coin Club. Wil- 
liam Feist, P.O. Box 2811, Santa Rosa, CA 
95405. 

13 SCOTTSDALE, AZ. Knights of Co- 
lumbus Hall, Post 720, 4208 N. 82nd St. 
Coin, Baseball Card & Collectible Show 
held by the Camelback Collectibles Club. 
Bob Phelan, P.O. Box 15005, Phoenix, AZ 
85060, telephone 602/990-1007. 


ANA EVENTS 


AUGUST 

13-18 CHICAGO, IL. Rosemont/ 


************************** 
* 


NORTH AMERICAN 


JCOIN CONVENTIONS, INC.I 


presents the 


* 12TH NATIONAL 
♦SILVER DOLLAR CONVENTION* 

♦OCTOBER 31- NOVEMBER 3, 199r 

* (dealer set up Wed., Oct. 30, 5 p.m.-8 p.m.) * 

* NSDR “DOLLAR DAY” * 

* (Wed., Oct. 30, 10-4 p.m.) * 

* NEW TAMPA CONVENTION CENTER* 

* *| 

* Admission Free - Public Invited 


Bourse Information 

(918) 451-0665 John or Marlene Highfill 
(813) 289-6715 ext. 33 Christel Yaffe 


DON’T MISS THE LARGEST 
* SEMI-ANNUAL COIN SHOW IN FLORIDA £ 
★★*★★★*★★★*★************** 



THE OTHER SIDE 
OF THE COIN 

American Heritage Minting, Inc. is well 
known for English coins. But we are also 
extremely knowledgeable and active in the 
U.S. market as well. If you want accurately 
graded copper, silver, and U.S. gold coins 
at reasonable prices, send us your want list. 
Or, contact our President, WILLIAM P. 
PAUL, for an individual consultation. 

AMERICAN HERITAGE 
MINTING, INC. 

BENJAMIN FOX PAVILION • SUITE 510 • P.O. BOX 1008 
JENKINTOWN, PA • (215) 576-7272 
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O’ Hare Exposition Center. ANA 100th 
Anniversary Convention— “World’s Fair of 
Money”— hosted by the Chicago Coin 
Club. John Wilson, General Chairman, 
P.O. Box 27185, Milwaukee, WI 53227. 
ANA Convention Department, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, telephone 7 19/632-2646. 
Auction by Bowers & Merena, Box 1224, 
Wolfeboro, NH 08894, telephone 800/ 
458-4646 (in New Hampshire call 603/ 
569-5095). 

Club Activities 

The membership of the Tennessee 
State Numismatic Society selected 
Jasper Payne as outstanding club mem- 
ber of the year. Payne was presented 
the award at the recent TSNS conven- 
tion in Chattanooga, where the first 
Tom Armstrong Literary Award for 
best article written for TennCoin News 



The Ogden Coin Club in Utah’s 
“Golden Spike Country’’ held its 19th 
Annual Northern Utah Coin Show on 
March 22-24. Collectors can purchase 
wooden nickels specially produced for 
the show by sending 25 cents plus a 
self-addressed, stamped envelope for 
each wood to Ogden Coin Club, Box 
9783, Ogden, UT 84409. 


was won by Martha Stevenson for her 
article about Indian cents. The conven- 
tion also saw the symbolic passing of 
the gavel from outgoing President 
Richard Norton to James Hutchins, 
who will head the TSNS from 
1991-93 . . . 

Florida’s Tampa Bay Coin Club is 
gearing up for its annual coin show on 
August 23-25 at the Tampa Interna- 
tional Airport Holiday Inn. According 
to show chairman Roger Wollam, 
“This is going to be the biggest little 
coin show this year in Florida. We are 
going to have over 100 dealers, exhibits 
of coins and currency, door prizes 
every hour, tours every 30 minutes, 
a treasure chest for youngsters, and 
our big gold coin giveaway.” For more 
show information, write to Tampa 
Bay Coin Club, P.O. Box 273555, 
Tampa, FL 3 3688-3555 or telephone 


X CHICAGO 

THE CHICAGO SHOW '91 

AUGUST 9-11, 1991 

Ramada Hotel-O’ Hare 

Special Show Rates August 8th - 18th 

6600 N. Mannheim, Rosemont, IL 60018 
708-827-5131 

150 BOOTHS 

Contact Travel Center Inc. at 800-937-9378 
for discount airfares August 7th - 20th 
Bullet Auction by Heritage 
Sunday 12 noon August II 

contact 

DAVID F. SCHMIDT 

at 

Great Northwest Shows 

P.O. Box 1 1 192 • Tacoma, WA 98411 

(206) 565-6565 


AMERICAN 
RARE COIN, INC. 

Buyers and Sellers of 
Quality Rare American Coins 

Specialists in: 

ALL U.S. Silver Dollars (Singles & Rolls ) 
ALL U.S. Gold Coins 
ALL U.S. Commemoratives 
ALL U.S. Proof Coins 
ALL U.S. Type Coins 
ALL U.S. Mint State Coinage 
Investment-Quality U.S. Coinage 

We are actively seeking high quality Collections/ 
Estates and will pay top prices for top quality. 
Call us before shipping material. Providing your 
Collection/Estate warrants us to come to you, 
we would be delighted to make arrangements. 

(Cm 470 Sunrise Hwy. 

West Babylon, NY 11704 
(516) 661-4466 • (516) 661-4917 
Joseph A. Paterna • ANA LM 2776 


1294 


THE NUMISMATIST • AUGUST 1991 



813/960-1688 . . . 

Nancy Wilson, Letha Martin and 
Jon Tabor captured top exhibit awards 
at the 1991 Indiana State Numis- 
matic Association convention, held 
June 7-9. Wilson took the senior best- 
of-show prize for her exhibit “Type Set 
of U.S. Fractional Currency Third 
Issue,” Martin won the Ruth Linville 
Memorial Award for a display of love 
tokens, and the junior best-of-show 
award went to Tabor, whose exhib- 
it was titled “The Roosevelt Dime 
in the National League Champion- 
ship Years” . . . 

The Maryland State Numismatic 
Association issued a souvenir card to 
commemorate its 19th Annual Con- 
vention and Coin Show, held June 
21-2 3 in Baltimore. The card features 
a 150-year-old, 6!/4-cent bank note and 
provides a brief history of the note and 


its issuer. The MSNA souvenir cards 
are available from the club for S 3 each 
or two for $5. In addition, elongated 
cents and dimes bearing a design com- 
memorating the Baltimore and Ohio 
Railroad Museum can be purchased 
from the club for 50 cents and $ 1 each, 
respectively. Orders for the cards and 
elongates should be addressed to Mary- 
land State Numismatic Association, 
P.O. Box 428, Gambrills, MD 21054. 
Please include S 1 postage and handling 
per order . . . 

At the recent convention of the 
Oklahoma Numismatic Association 
in Oklahoma City, officers were 
elected to serve for the 1992-93 term. 
Chosen as president was Paul Miller; 
vice president, Les Crawley; second 
vice president, Don Roberts; secretary, 
Scott Gardner; and treasurer, Marc 
Langston. Wayne To we received the 



The Colorado-Wyoming Numismatic As- 
sociation will celebrate its 40th anniver- 
sary in 1992. In an attempt to regain 
the prominence it held in earlier years, 
the group hopes to sponsor shows and 
issue a quarterly newsletter. 

ONA’s ‘‘Okie Award” for his many 
contributions to the association. The 
ONA Board also announced that its 
fall convention will be held at the Park 
Plaza Hotel in Tulsa on October 
19-20. For more information about the 
show, write to Paul Miller, P.O. Box 



WE'RE BUYING! 

If you have rare or choice gold or silver coins, 
ancient coinage or world paper money to sell, 
Ponterio & Associates can help. 

We are buying and can offer you expert advice 
as well as competitive prices. In today's volatile 
market, professional expertise is important. 

Call Us . . . 


Ponterio & Associates, Inc. 



Richard H. Ponterio ANA OIN SIN NI 
1818 Robinson Avenue, San Diego, CA 92103 
619/299-0400 800/854-2888 


MEMBER 

LM 2163 
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3 32, Sand Springs, OK 74063 . . . 

The Lone Star State’s Greater 
Houston Coin Club installed a new 
slate of officers at its April banquet: 
President Charles Templeton, Vice 
President Spence Tucker, Secretary 
Bernard Loebe and Treasurer Herb 
Pasternak. Among the award recipients 
at the banquet were Darren Davis, who 
was honored with the junior V.I.P. 
award and Emily B. Garner Award, 
and Ralph Ross, who was named 
recruiter of the year. 

Membership Report 

The following applications for member- 
ship, representing membership numbers 
1 5 5208 through 155417 inclusive, and 
LM-4484 through LM-4486 inclusive, 
were received before June 20, 1991. Unless 
accompanied by one of the following 


codes— A (Associate), J (Junior), LM (Life 
Member)— all applications are for Reg- 
ular Membership. Individuals who re- 
activated their membership during the 
ANA 5 centennial promotion are indicated 
by a “Q” code. Absence of a state heading 
indicates that no applications were received 
from that state. Proposers are noted follow- 
ing the applicant's name and code. 

Upon receipt of their application, admis- 
sion fee and dues, the individuals listed 
below are deemed members of the Associa- 
tion, with all rights and privileges other 
than the right to vote. If written objection 
to the admission of an applicant is received 
by the Executive Director with 30 days of 
this publication, the Executive Director 
shall notify the applicant of such objection, 
requesting a reply within 20 days after the 
applicant's receipt or rejection of the notice. 
After the expiration of this 20-day period, 


the Executive Director shall present the 
written objection, along with the appli- 
cant's response, if any, and all other in- 
formation relating thereto, to the Board 
of Governors for a determination as to 
whether or not to revoke the applicant's 
membership. In the event that such mem- 
bership is revoked, the admission fee and 
dues shall be refunded. If membership is 
not revoked or if the objection is not upheld, 
the applicant's membership will remain 
in effect, and the applicant shall have the 
right to vote. 

ALASKA 

Frank Jasper— V.R. Marshall III 

ARIZONA 

Ed Blanco 

Elizabeth Joan Wyatt 

ARKANSAS 

M. Gitelman 
Eugenia Pearson 


Ronald J. Gillio, Inc., Santa Barbara, CA — Gillio Coins Asia Ltd., Hong 


NEEDS TO BUY WORLD GOLD AND SILVER 


Since 1961 we have been a constant buyer of World Gold and Silver. We specialize in coins of the Orient especially Japan, Korea, China and 
Thailand modem issues. We strive to pay the best possible prices. Others run buying ads with higher prices but we've seen these buyers come 
and go and we're still here. Give us a try— I am sure you will be satisfied. 

We are also taking consignments of Oriental coins, paper money, tokens and medals for our 1991 Tokyo and Hong Kong Auctions. 
We have been conducting auctions in the Orient since 1982 and in the U.S. since 1967. Please contact us for further information. 

And ... we are buyers and sellers of U.S. A. coins. 

Japan Gold Pay 

Keicho Oban XF $110,000 up 

Kyoho Oban XF $50,000 up 

Manen Oban XF $24,000 up 

Genroku Oban XF $120,000 up 

Tempo Oban XF $50,000 up 


Tempo Gory Oban XF $17,000 up 

Keicho Koban XF $12,000 up 

Kyoho Koban XF $5,000 up 

Manen Koban XF $1,100 up 

Genbun Koban XF $1,600 up 

Genroku Koban XF $20,000 up 

Ansei Koban XF $7,000 up 

Bunsei Koban XF $1,600 up 

Tempo Koban XF $1,400 up 


Japan Modem Gold 1870-1931 

XF 

1 Yen M-3 350 

1 Yen M-4 1,500 

2 Yen M-3 700 

5 Yen M-3 1,500 

Lg M-5/M-30 1,000 

Sm M-30 600 

Lg 10 Yen M-3 2,500 

Sm M-30/T-8 500 

20 Yen M-3 22,000 

M-30/T-8 1,210 


AU 

400 

2,000 

900 

1,900 

1,250 

800 

3,000 

700 

23,000 

1,500 


Pay 

UNC 

450 

3.000 
1,100 
2,100 
1,850 

1.000 

4,000 

900 

28,000 

1,900 


Thailand— All Gold & Silver wanted. 


Japan Mint Sets 


Example Buy Prices 

Pay 

(in solid holder) 

Pay 

Gold 2 Baht XF+ 

. . . $25,000 up 

1969 

$400 

Gold 2\2 Baht XF 


1970 

. $25 

Gold 4 Baht XF 

$900 up 

1971 

. $55 

Gold 8 Baht XF 

. . . . $1,500 up 

1972 

. $25 

*and all other Gold & Silver. 



Korea Pay 

1970 6pc Silver Set in original blue holder wcertificate . . $1,500 
1970 12pc Gold & Silver Set in original box w/'certificate $34,000 

*5, 10 & 20 Won wanted, please call. 


Ronald J. Gillio Inc., 

1013 State Street, Santa Barbara, CA 93101 
(800) 235-6937 • 805-963-1345 • Fax 805-962-6659 
Member ANA (since 1961 LM #950), PNG, IAPN, etc. 
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CALIFORNIA 

Bobby A villa (J) 

Razmig E. Bulujian— Florence Schook 
Samuel Case 
Robert P. Clarke 
Bradley Greenberg (J) 

Edward A. Haus 
Tim Killian (J) 

Lloyd “Randy” Lantz— Florence Schook 
Rick Lloyd— Florence Schook 
Mark S. Martin— Florence Schook 
Arthur Mehlman— George Robert Dempsey III 
Allen J. Menas 

Howard Michael— Harold E. King 

Frieda S. Milowsky— V.R. Marshall III 

Norman J. Morand II— Lawrence S. Goldberg 

Mike Mosa— Ronald G. Swiney 

Robert Murphy 

Michael Nermon 

Alice W. Patton 

William D. Quinlan 

Charles Stone 

Jacky Szpiro (A)— Joseph Szpiro 

Bancroft Wright 

COLORADO 

Joshua D. Curfman (J)— Daniel W. Holmes Jr. 
Jim Emery— David F. Jakowich 


David P. Hulslander (A)— Laura Hulslander 
Barbara D. Martinez— John F. Manley 
Lawrence P. Noll 

CONNECTICUT 

Christopher A. Finnance (J) 

Edward Futoma 
Charles L. Griffiths 

James Hogan Love— Stephen E. Switter 
Walter Weyel— Joseph R. Cornelio 

FLORIDA 

Mario Balsera 
Marti J. Beasley (A) 

Evelyn Boeyer— Nancy J. Wilson 
Gilbert Cantrell 
Hayan Chikhali 
Richard Dawes 

Jeffry A. Dull— Gary A. Overton 
Jay Harkrader (J) 

Norma Johnson— Iraj Sayah 

Lake County Coin Club, P.O. Box 492738, 

Leesburg, FL 34749 

Richard J. Moncello— Thomas A. Palmer Jr. 
Stephen Nakonechny 
Bruce E. Parker 
Clarence Pope (Q) 

Allan Reed— Robert Mitchell 


Mark S. Roberts 

Paul Roberts (J)— Gordon W. White 
Jackie Sayet (J)— Stan Klein 
Richard Spada 

James Allen Way (J)— Neill Way 
Fred Wexler 

GEORGIA 

Charles S. Goss 

F.C. Roosey Jr. -V.R Marshall III 

HAWAII 

Michael J. Howard— V.R. Marshall III 
Harry R. Moore— M.P. Hagerty 
Joe Mrantz 
Robert Thune 

IDAHO 

John de Paulis (A) 

ILLINOIS 

Vernon C. Bartels 
Kenneth Bell 

Larry Boyer— V.R. Marshall III 
Ronald A. Carstens— V.R. Marshall III 
Floyd H. Ellis— V.R. Marshall III 
W. Neal Kinnish 


Dallas Km Coin 

4 jewelry LTD. 

Over 25 Years 
Experience in Numismatics 

PROFESSIONAL NUMISMATIST - CUSTOM JEWELERS 

MEMBER TEXAS COIN DEALERS ASSOC. 

MEMBER I.C.T.A. 

LIFE MEMBER A.N.A. 

LIFE MEMBER T.N.A. 

O A C.A.B.D.A.P. ACCREDITED COIN DEALER MM 

ALL U.S.A. AND WORLD COINS Uim 
BOUGHT • SOLD -TRADED 

^ 5211 Forest Lane, Suite 101 

Dallas, Texas 75244 
MEMBER Ph: 214458-1617 

JIM SHIVELY, LM 3668 

“If You Can’t Deal With 
Us, You Can’t Deal” 




w Great Eastern U.S. 

Coin & Baseball Card Show 


Allentown, PA 

Sunday 
Oct. 13, 1991 
10 a.m. - 5 p.m. 


Armed Guards on Duty 




Agricultural Hall 

17th & Chew St., Allentown, PA 

For Dealer Information: Joyce Heilmon 
215/967-2131 • 3-5 p.m., 

Dox 141, Rd. 2, Zionsville, PA 13092 

BUY - SELL - TRADE 
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Dan M. Lesicko— Donald Young, Nancy J. 
Wilson 

Leonard Massa— Nancy J. Wilson, Donald 
Young 

Michell Mattrey (A)— Theresa A. Mattrey 
Jerry Ransom— Sarah Mooberry 
Douglas O. Rosenberg (Q) 

Roger Solomon 

David Spring— Donald Young, Nancy J. Wilson 
Fred White (CLM) 

Caleb Witte (J) 

INDIANA 

Jonathan Lewis Dooley (JA)— Jonathan T. 
Dooley 

David R. Engle 

Joseph A. Krebs-V.R. Marshall III 
Retha J. Rayner (A)— David M. Rayner 
William J. Rousey— Gregory L. Jeffrey 

IOWA 

Rick D. Black 
Edwin Cochran 
Karen Klaus Wallace 

KANSAS 

Mark K. McWherter— Joseph K. Scarlett 


KENTUCKY 

Gregory Wayne Catron 

Dennis W. Enright 

Theresa Kreilein— Michael K. Ruben 

LOUISIANA 

John T. Doyle 
W.C. McAllister 

MAINE 

Barbara L. Cady 

H. Lee Judd— Harry L. Judd 

MARYLAND 

J. Alan Bricker 

Donald Curtis— V.R. Marshall III 
John N. Trudell 

MASSACHUSETTS 

Louise A. Barrett 
Carol Donovan 
Peter S. Karpenski (Q) 

Terry Lee Keller 
Ryan Ouellette (J) 

Richard Parker 

John S. Preston— Thomas Culhane 
David E. Tanner— Alex G. Perakis 


Stephen P. Uminski 

MICHIGAN 

Joseph C. Bromley II (J) 

David C. Clark (J) 

John V. Dejohn— Leon E. Hendrickson 
Mark A. Drohan— Florence Schook 
Henry V. Trippe— Eldert Bontekoe II 

MINNESOTA 

Bernard J. Moog 
James Sharpsteen 

MISSISSIPPI 

Nathan Rush (J) 

MISSOURI 

Sven G. Eliasson— James A. Ferrendelli 
Gary Liming 
James Robert Pearce 
Robert K. Sandy 

Art Thomas— Donald Young, Nancy J. Wilson 

MONTANA 

W. Larry Pigg 
Clay Warner (J) 

Ronald J. Wells— Fred White 


MOUNTINGS AND 
JEWELRY 

FOR COINS AND MEDALS 

Coin mountings available in 14kt, 
sterling and gold fill for many coins and 
medals. Custom mountings for most 
coins. Crystal protection available for 
many standard mountings. 

Money Clips, Belt Buckles and Bolo 
Ties for coins also available. 

Send $1.00 (refundable with first 
order) for our catalog of Distinctive 
Coin Jewelry. Dealers include let- 
terhead or business card. 

HUGHES HOUSE 

P.O. Box 2167A 
Pompano Beach, FL 33061 
faux 305-785-1600 

memb« Harry Heitzman 1204% 



Pelco Coins 



t“t;LC0 


UNITED STATES COINS 

SERVING THE COLLECTOR & INVESTOR 

• Honesty & Reliability 

• Managed Portfolios Available 

• Facts, Coin Net & CompuServe 
BUY — SELL — TRADE 

• Certified & Raw 

• Bullion to Rare Coin Trades 

• Want Lists actively worked 
CALL US FIRST — TOLL FREE 

• 800/FOR PELCO (800/367-7352) 

• Ask for our quarterly mailings, 

• Investor pack & price lists. 

Some location & good service for 12 years ! 
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NEBRASKA 

Robert Traudt 

NEVADA 

Paul F. Kohler (Q) 

NEW HAMPSHIRE 

Frank W. Connor 

NEW JERSEY 

Emil DelConte— Michael Ray Fuljenz 
Anna M. DiSalvo 
Ned E. Saaz 

Sid Waters — Michael Ray Fuljenz 

NEW MEXICO 

Henry A. Jackson 
Keith E. Steigerwalt 

NEW YORK 

Matthew Bitonti (J) 

James A. Boyd Jr. 

Scott Campbell— Lawrence J. Gentile 
Henry Dutcher— John E. Bauer 
Kenneth B. Elias (CLM) 

Richard T. Hoenig Sr. 

Michael J. Jurek-V.R. Marshall III 
Yosef P. Krespi— Lawrence J. Gentile 


Louis Maltese 

Theresa A. Mastronardi— David Sundman 
Erik McCarthy (J) 

Virginia Olivia McCoy 
Charles Mitchell (J) 

David Porter 

Peter N. Sherlock— Richard N. Nachbar 
James Sigelakis 

NORTH CAROLINA 

Bruce L. Buchanan— Charles Druey Lambert Sr. 

OHIO 

Chad Brown (J) 

Bill Cole 
Howard Cook Jr. 

William Henkel 
Bryan R. Hundt 

Marvin J. Marshall— V.R. Marshall III 
James L. Matusik— Mount Vernon Numismauc 
Society 

Gary L. McCain 
Betty Place 
Jason Simpson (J) 

Thomas Wein 

OKLAHOMA 

L.S. Hicks 


Michael King 

PENNSYLVANIA 

James L. Britton 
Terry Finberg 

Dorris B. Godfrey (A)— Charles H. Godfrey 
Catherine C. Kegerreis— David Sundman 
Essie C. Koury 

Abigail Kraljevich— John J. Kraljevich Jr. 
Joseph A. Macri 

John M. Mushock— John Paul Sarosi 
Sam Nemirovsky (J)— Gary I. Weinstein 

SOUTH CAROLINA 

Christopher Paul Garland (J) 

Harold W. Moum-V.R. Marshall III 

TENNESSEE 

Donald E. Rogers Sr.— V.R. Marshall III 

TEXAS 

Jason Alverson (J) 

Kenneth L. Buder 

Claudia S. Cavin (A)— Ernie Cavin 

Mike Dunigan (CLM) 

Kevin Fisher 

A.M. Goodman— James L. Halperin 
Michael Goss— Florence Schook 



MARKET MAKERS 


• MAJOR IMPORTER AND MARKETMAKER 
IN ALL U.S. COLD COINS, IN ALL GRADES, 
CERTIFIED OR RAW. 


• SILVER DOLLARS: SINGLES, ROLLS, BAGS. 


• COMMEMS • TYPE COINS 


• NUMISMATIC INVESTMENTS, INFORMATION 
AND COUNSELING FOR THE INVESTOR OR 
ADVANCED COLLECTOR. ATTENDANCE AT 
ALL MAJOR COIN SHOWS. 


THE NUMISMATIC EMPORIUM, INC. 



BRAD BOHNERT 


15165 VENTURA BLVD., SUITE 240 
SHERMAN OAKS, CA 91403 
(818) 981-2723 



BRAD RODGERS 
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Walter T. Jane 

Derrell W. Johnson 

Jeff B. Martin— Florence Schook 

Raymond L. Schuette Jr.— James L. Halperin 

Eva Stubits— Bernard Loebe 

Tommie Thomas— Elliot S. Goldman 

Omer M. Walker 

James Wiles 

UTAH 

Susan V. Gaborski 

VERMONT 

Daniel Fitzgerald 

VIRGINIA 

Stephanie Ruth Bednarek (J)— Cynthia Power 
William G. Kinsman— V.R. Marshall III 
Cynthia Power 

WASHINGTON 

Bob Bauerle 
Kenneth Frank 

Mike G. McDaniel— Howard J. Nelson 

WEST VIRGINIA 

Robert Mayhorn— Leonard Reffeitt Jr. 

Adam F. Michna II-V.R Marshall III 


WISCONSIN 

Kurt Barth— Kenneth Plumb 
Jay Borman— V.R. Marshall III 
Josh J. Hayden (J)— Stephen H. Eyer 
Robert C. Kraft 
Tim Ledvina 

Roland Senner— V.R. Marshall III 

VIRGIN ISLANDS 

Dorothy L. Hutchins 

FOREIGN 

Joaquin Suarez Alvarez, Mexico 

Clemires A. Bittencourt, Brazil— Harlan J. Berk 

Javier Lopez Capin, Mexico 

Sidney Mygind, England— Kerry K. Wetter- 

strom 

Jorge Fischer Nicolin, Mexico 
Tan Meng Poh, Republic of Singapore 
Gonzalo Barrenechea Salinas, Mexico 
Jose Montague Sedano, Mexico 
Mike Shipley, Canada 

DECEASED 

R 46169 Charles W. Aby, San Rafael, CA 
R 38595 Roger M. Allen, Marlboro, MA 
R 75884 Arthur F. Bulger, Lakewood, CA 


R 131114 Kenneth Cash, Des Moines, WA 
R 14371 Merrill Cole, Hanford, CA 
R 10892 Kent B. Cooper, Union, NJ 
R 25504 Leonard Dworkin, Glendale, CA 
R 39267 L.A. Faudree, Bassett, VA 
R 46016 Thomas A. Festa, Floral City, FL 
R 43902 R.A. Fitzpatrick, Santa Barbara, CA 
R 132482 William Gorka Sr., Mentor, OH 
R 501 1 Albert N. Hanten, White Lake, SD 
R 3 1 508 Paul P. Harrison, Stone Mountain, 
GA 

R 109917 Otto H. Hartz, Portland, OR 
LM 1235 Joseph E. Keller, Anaheim, CA 
R 99703 Eugene L. Lash, Scottsdale, AZ 
R 70650 Joseph S. Linden, Corunna, MI 
R 49425 E.W. Loudermilk, Little Rock, AR 
R 42502 Anna M. Lynas, Trinidad, CO 
R 40356 Charles Medzunas, Aurora, IL 
R 151579 Charles L. Parr, Holly, MI 
R 10007 Earl Pettit, Reynolds, IL 
R 59379 Bernard Schapira, Chula Vista, CA 
R 56447 Robert K. Smith, Mount Union, 
PA 

R 131405 Charles W. Sparboe, Billings, MT 
LM 4121 John Stanziola, Ho-Ho-Kus, NJ 
R 52878 Edward O. Valentine, Dayton, OH 
R 49874 A.J. Vinci, Winter Springs, FL 


U.<S. d&u//ou>a' 

COINHUNTER ^355 


Ancient, U.S. and World Coins, 
Medals and Currency. 


Since 1952, we have dedicated our services to serious 
numismatists around the world. 


We are always happy to provide professional advice and 
counsel to advanced and new collectors. 

We are always seeking high-grade material and offer 
prompt settlements for collections and estate properties. 

If you are selling, we can handle your property by 
outright purchase or by private treaty or auction. 
***** 

Buying agent at major international auctions 

***** 

APPRAISAL SERVICE 



* * * * * 


For appointment, please call us 
at (215) 735-5517 or 735-5518, 
or write to: 

1616 Walnut St., Suite 2112 
Philadelphia, PA 19103 




MONEY BACK! 
SATISFIED OR NOT! 


BY THE 
GRACE OF 
G-D 


Proof Silver Half 1955 up $300 or over 
Proof Silver 25* 1955 up $100 or over 


CERTIFIED COINS P CGS-NGC 
FRANKLIN HALF “CAMEOS" 

NGC DESIGNATED CAMEO 1955 and Up 
Black and White Beauties Usually 
$175-$110 ea (304 per day) 

3 - $295 (814 per day) 

MORGAN DOLLARS -PCGS NGC- LOT t\ 

1882CC MS 64, 1883CC MS 64, 1885CC MS 63 1 
1890-0 MS 63, 1891S MS 63, 1899 MS 63 
Your Choice $130 ea (364 per day). 3-$375 ($1.02 per day) 


72 oz. pure gold - $25 
Eagle Brilliant Uncirculated 
$187 with $500 order 
$175 with $750 purchase 
one per customer 


G-d Doesn't Command us to be Successful. He Commands us to Be Good. Rabbi Manis 
Friedman 


CERTIFIED DOLLARS NGC PCGS MS 64 LOT #2 


1880S 

1888 

1900 

1923 

1882S 

1888-0 

1904-0 

1924 

1883-0 

1896 

1921 Morgan 

1925 

1885 

1899-0 

1922 



YOUR CHOICE $54, 5-259.50 (714 per day) 


MORGAN DOLLARS 

1878 UP MS 63 $29.00 5/$139.50 10 MIXED $289.50 (794 Daily) 

50 MIXED $1375 - ($3.77 per day) MS 64 $45.00, 5 MIXED $215 (594 daily) 

10 MIXED $480 ($1.32 per day) 

SILVER COMMEMORATIVE HALVES PCGS NGC LOT §3 MS 64 
BRIDGEPORT, IOWA. LONG ISLAND, RHODE ISLAND, STONE 
MOUNTAIN, SAN DIEGO 

YOUR CHOICE $129 (354 per day) 3 FOR $375.00 ($1.03 per day) 

TERMS 

In Lots #1, 2, 3 MAKE 2 CHOICES IN ORDER TO RECEIVE YOUR CHOICE. 

PER DAY FIGURES ARE BASED ON SALES PRICE DIVIDED BY 365 
$3 POSTAGE ON ALL ORDERS. PRICES SUBJECT TO MARKET CHANGE. 

5% ADDED TO CREDIT CARD ORDERS. INCLUDE PHONE t WITH ALL ORDERS. 

Chaim Greenberg 

TOLL FREE 800-836-8538 718-953-1176 NEW fORK STATE 

681 -TN CROWN ST. BROOKLYN, NY 11213 
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MIKE FOLLETT RARE COIN CO. 

BUYING COINS, CURRENCY 

and other numismatic items! 

• 30 years experience 

• Highest prices paid 

• Will purchase entire collections 

• Will travel anywhere in U.S. 

• Unlimited instant cash 

• Bank references available 

We sincerely believe that we can go further in meeting 
your individual needs than any other buying program. 


HARLAN WHITE 
IS BUYING 


ALL CARSON CITY 
SILVER DOLLARS 
IN ALL GRADES 

ALL HAWAIIAN COINS 


Mike Follett Rare Coin Co. 


13101 Preston Road, Suite 110 
Dallas, TX 75240 
(800) 527-9045 • (214) 788-5225 
Texas Wats: (800) 446-0112 
ANA Life Member 628 

MEMBER 



HARLAN WHITE 

2425 El Cajon Boulevard 
San Diego, California 92104 

(619) 298-0137 ^ 


LM ANA 565, PNG 132 


WHY YOU SHOULD LOOK 
THE 

PNG SYMBOL 


This symbol tells you a lot about the 
company you are dealing with. It tells 
you that you have chosen a expert, 
with a reputation for INTEGRITY, 
KNOWLEDGE, and 
RESPONSIBILITY ...the 
cornerstones of the Professional 
Numismatists Guild, Inc. tm 

Look for the PNG symbol when choosing a coin dealer. 

PROFESSIONALISM IS THE BOTTOM LINE - 

A directory of PNG members and brochure is available free on request from the Executive Director 
Paul L. Koppenhaver, Executive Director, P.Q. Box 430, Van Nuys, CA 91408, phone 818/781-1764. 


When you see the PNG symbol, 
you can be confident that you are 
dealing with a professional who 
consistently meets the highest 
standards in every transaction 


J 




AUGUST 1991 • THE NUMISMATIST 


1301 



A Salute to ANA’s Longest Members 

The American Numismatic Association’s centennial year, 1991, is an appropriate time to recognize those ANA members 
of longest standing, for it is the continued support of such members that has allowed the Association to grow and pros- 
per. According to our records, the 100 individuals listed below have the longest terms of continuous ANA membership. 
They are arranged chronologically by the date they joined the Association. 


R-2941 John Amos West 
R-3024 Robert H. Lloyd 
R-3100 Paul D. Wisdom 
R-3274 Felipe R. Hidalgo 
R- 3 362 Sam J. Kabealo 
R- 3 317 Clifton A. Temple 
R-3534 Henry Grunthal 
R- 3835 Lenard L. Babin 
R- 3 712 Robert S. Holzman 
LM-960 Robert L. Hendershott 
R-3874 A. Earl Wood 
R-3927 Solomon Drutz 
R-3967 Benjamin Dubose 
R-3996 Charles G. Klein 
R-3980 Richard L. Duncan 
R-400 1 Henry Evanson 
R-4120 Ray E. Carter 


12/2 5 

R-4183 

Frederick S. Knobloch 

1/32 

R-4491 

Warren E. Hertenstein 

1/26 

R-4096 

Wallace T. Miller 

1/32 

R-4531 

Otto H. Hieb 

1/27 

LM-129 Ernst Kraus 

4/32 

R-4430 John E. Lenker 

1/28 

R-4317 

Ann Abrams 

1/33 

R-4510 

Vincent A. Nicoletti 

1/28 

R-4321 

William D. Hogan 

1/33 

R-4500 

Moe H. Scher 

1/28 

R-4223 

Bertram D. Janes 

1/33 

LM-44 

John S. Davenport 

1/29 

LM-99 

Charles F. Nettleship Jr. 1/3 3 

LM-113 Lewis K. Ferguson 

1/30 

R-42 3 3 

Bryant Rogers 

1/33 

LM-320 Leon T. Gross 

1/30 

R-4289 

Stanley James Roy 

1/33 

R-4995 

Lester Bernstein 

2/31 

R-4189 

Chas M. Williams 

1/33 

R-4709 

Arthur O. Bredeson 

3/31 

LM-52 

William S. Dewey 

8/33 

R-4789 

Norman H. Brock 

6/31 

LM-78 

O.H. Dodson 

10/33 

R-4643 

Lawrence H. Meyer 

8/31 

LM-77 

Harry X Boosel 

1/34 

R-4817 

Raymond Moulton 

8/31 

R-4466 

Roydon Burke 

1/34 

LM-619 Eric P. Newman 

9/31 

R-4552 

H.W. Carcaba 

1/34 

R-4943 

R.H. Pelletreau 

11/31 

R-4532 

Lewis C. Cole 

1/34 

R-4765 

Frank Schoenwisner 

1/32 

R-43 95 

Borden L. Hance Jr. 

1/34 

R-4874 

A. A. Sigwart 


1/34 

1/34 

1/34 

1/34 

1/34 

7/34 

7/34 

8/34 

1/35 

1/35 

1/35 

1/35 

1/35 

1/35 

1/35 

1/35 

1/35 


Downtown 

520 Wood St. 
Pittsburgh, PA 15222 


I 

i 

Harold B. Weitz, Inc. 

Rare Coins 




We buy and sell . . . 

• All U.S. and foreign gold, silver, and copper coins 
both circulated and uncirculated 

• Complete and partial coin collections 

• All bullion items 

• U.S. commemorative half dollars 

• Paper money dated before 1923 • We also make markets in the new U.S. Silver and 

• Stamps and stamp collections Gold Eagle Coins 

We’ll also help you with Investment Counseling and Estate Appraisals 

We are open Monday-Friday, 9:00 to Please call for our quote before you buy or sell: 

4:30. Saturdays by appointment only. 


3© *>SS^ 412-391-4053; 800-245-4807 Toll Free 
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R-4710 Harry B. Solmson 1/35 

R-4671 Maj. Perry Swofford 1/35 

R-4697 Arthur Marggraf 3/35 

LM-114 Nathan Heft 9/35 

R-5597 Harold C. Bishop 1/36 

R-5422 Carl G. Boehmer 1/36 

R-5253 Herbert A. Cahn 1/36 

R-5492 S.L. Crawford 1/36 

R-5014 Jaime De Orbegoso 1/36 

R-5264 Alfred J. Hanks 1/36 

R-5478 D.R.R. Loeffler 1/36 

R-52 32 Dunn Lowery 1/36 

R-5373 George W. Magee Jr. 1/36 

R-5541 Daniel L. McCarthy 1/36 

R-5480 Theodore H. Meier 1/36 

R-5144 Mark M. Morris 1/36 

R-50I6 Vernon Oblisk 1/36 

R-5158 John H. Sommers 1/36 

R-5384 Teddy Turk 1/36 

R-5340 John M. Zidlick 1/36 

LM-189 Bruno Marek 3/36 

LM-1 31 Ralph A. Mitchell 4/36 

LM-213 Harry M. Lessin 7/36 

LM-190 Ralph D. Lipp 7/36 

R-5594 H.L. Dell 9/36 


LM-73 Opal Morris 9/36 

R-5882 C. Bradner Brown 1/37 
R-6439 Edwin B.L. Green 1/37 
R-6226 George F. Holdridge 1/37 
R-6167 Raymond C. Johnson 1/37 
R-5847 William G. Kaufmann 1/37 
R-6416 M.M. Long 1/37 

R-6568 Laurence O. Smith 1/37 
R-6175 Lynn Spillman 1/37 

R-6556 Herbert M. Turner 1/37 
R-6108 George Vanderwende 1/37 
R-6189 Elbert M. Whitwell 1/37 
LM-140 Alice Redfield Moore 2/37 
R-6450 H.C. Banner 3/37 

LM-148 C.T. Shelby 5/37 

LM-1 39 Erich Werling 5/37 

LM-127 Joseph S. Silverman 7/37 
LM-75 Harold R. Klein 8/37 

LM-136 William J. Mertes 9/37 
LM-1 80 Joseph Coffin 10/37 

R-6596 Frank Sprinkle 1/38 

R-6588 Paul H. Swartzlander 1/38 
R-6584 R.N. Wiltberger 1/38 

R-6626 H.W. Ziegler 1/38 


DONATIONS 

CASH ($25.00 to $49.99) 

Hans Loew 
Timothy M. Nolan 
James O’Connell Jr. 

Superior Stamp & Coin Company, Inc. 

CASH ($50.00 to $99.99) 

Archie A. Black 

CASH ($100.00 to $499.99) 

Society for U.S. Commemorative Coins 

MATERIAL ($100.00 to $499.99) 

Toby Lee Qualls 

MATERIAL (no stated value) 

Robert Berk 
Raymond P. Gelewski 
Selby Ungar 

SERVICES ($100.00 to $499.00) 

George F. Kolbe 


Total Cash 

$25 or more S3 14.79 

Less than $25 140.20 

Total Material 250.00 

Total Services 175.00 


Total Donations (5-3 1-91) $879.99 


Rare Date United States 
Gold Coins . . . Our Specialty 
for More Than 20 Years. 

Market makers in all U.S. dated gold, com- 
memorative gold and PCGS gold in all denom- 
inations from $l-$20. 

Our dated and PCGS gold inventory numbers 
more than 3,000 coins and is always chang- 
ing and growing with numismatic rarities. 

WANT LISTS OUR SPECIALTY. 
Give us a call at 
1-800-327-5010 

WE RE NOT JUST FOR DEALERS. 

Teletype: FACTS K-82 Members ANA-PNG, FUN 
Coinnet FL-46 PCGS-Level 1 Marketmaker 

RARE COINS 
PRECIOUS METALS 
William Youngerman, Inc. 

P.O. Box 177 (Mailing) 

Boca Raton, FL 33429-0177 
(407) 368-7707 (in Fla.) • (800) 826-9713 (Fla. WATS) 
(800) 327-5010 (outside Fla.) 

FAX: 407-394-6084 


(\^ Wtam 
youngerman 


WANTED 

All 1815 Bust Halves 
G to AU 

We are the highest buyer of this date 

All Better Date 
Seated Dollars 

Please send for our free catalogue on 
U.S. coins from half cents to U.S. gold. 

NEW HAMPSHIRE 
NUMISMATICS 

Call Jim Payette at (603) 869-5823 
P.O. Box 300 
Bethlehem, NH 03574 
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AT ANACS 
OUR MOVTIVATION 
IS EXCELLENCE 



EXCELLENCE IN GRADING 
AND CUSTOMER SERVICE 
• PRIDE • INTEGRITY • COMMITMENT • QUALITY • 

YOUR COINS DESERVE THE EXCELLENCE IN 
GRADING AND PROCESSING THAT ONLY ANACS PROVIDES. 

• SEE US AT TABLE 1161 • 

AT THE ANA CONVENTION 

PUT YOUR COINS IN OUR HANDS! 

A For additional information 

, call 1 (800) 888-1861 or write 

.= .= ANACS, P.O. Box 182141 
ANACS Columbus, OH 43218-2141 


I1M 
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More about Doubled Die Washington Quarters 


T his month s column takes 
a look at a few more doubled 
dies in the Washington quarter 
series. Although this area has been 
well-searched by error collectors, new 
varieties constantly come on the mar- 
ket, and you can easily find sufficient 
quantities of Washington quarters to 
peruse. Many coin shops carry a good 
stock, and quite a few dealers take 
some of their Washingtons to shows. 

Although prices often don’t reflect 
it, there is solid collector demand for 
Washington quarters— just about 
anyone can assemble a set fairly easily. 
I’ve noticed quite a few “regular” coin 
collectors quietly acquiring nice, uncir- 
culated coins from the 1930s, ’40s and 
’50s. The early coins are silver, attrac- 
tive and generally inexpensive, but 
they’re even better when they have 
doubled dies! 

For example, the reverse of a dou- 
bled die 1941 quarter, like the 1950 
quarter described last month, shows 


The doubling on this Class I doubled 
die reverse 1968-S quarter is easy to 
see with 7x magnification, particularly 
on QUARTER. 


Class III doubling shows clearly on the eagle’s wing tips and DOLLAR on I960 
doubled die proof quarters. photographs by j.t. stanton 


prominent doubling on the eagle’s 
beak. According to Bill Fivaz and 
J.T. Stanton in The Cherrypicker’s Guide 


BY DON BONSER 

to Rare Die Varieties , 1941 produced 
1 1 different varieties with doubled 
beaks, something I find truly amazing! 
With that many dies used, your 
chances of finding one of the varieties 
are greatly increased. I should know— 
I recently found my first one, a nice 
AU piece. 

The second coin in this month’s 
study is a 1960 proof quarter with 
Class III doubling on the reverse. Note 
the clear doubling along the outside 
edge of both wings, on the stem and 
leaves, and on DOLLAR. When search- 
ing for this one in proof sets, I pay par- 
ticular attention to the eagle’s wing 
tips. (Don’t forget to check all the 
other coins in the set for their respec- 


tive doubled dies. Large/small and 
small/large date varieties are known 
for 1960 proof cents; several doubled 
die reverses are documented for the 
nickels; doubled die obverses have been 
noted on the dimes; and some half 
dollars have a nice doubled die obverse. 
There are still quite a few of these va- 
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Strong Class II doubling is evident on 
IN GOD WE TRUST on the obverse of 
some 1963 business-strike quarters. 


rieties waiting to be discovered, even 
though they have been hidden away 
in proof sets for over three decades.) 
Next up is a business-strike 1963 


quarter with Class II doubling on the 
obverse. Note the strong doubling on 
IN GOD WE TRUST. For some reason, 
nearly all of these were sealed in 1963 
mint sets. This variety is not that 
scarce, so looking at some 1963 mint 
sets surely will net you one or more 
specimens eventually. In brilliant un- 
circulated condition, this doubled die 
retails for $25 to $50, so it is well 
worth your while to buy the mint sets 
for about $15, especially if they con- 
tain this little jewel. I have found nearly 
1 0 of these myself and get a least a cou- 
ple more every year. 

Lastly, let’s take a look at a 1968-S 
quarter with a doubled die reverse. The 
Class I doubling in QUARTER is easy 
to see with a 7x loupe, so cherrypick- 
ing one of these will probably be a lit- 
tle tougher. All reports indicate that 
this is a rare variety, but don’t be 


discouraged— with the average proof 
die lasting for about 3,000 strikes, 
more specimens have to be out there! 

For each of the Washington quarter 
doubled dies I’ve discussed in this col- 
umn, I know of at least one cherry- 
picked example. You might say, 
“That’s all well and good, but I’m not 
really interested in the smaller doubled 
dies. All the big ones have been found, 
so why should I bother looking?’’ 

Why? Because all the “big’’ ones 
have not been found. A 1934 uncir- 
culated doubled die obverse quarter 
(yes, the one listed in all the major pric- 
ing guides) was cherrypicked from a 
dealer’s stock in the past year! This 
doubled die is easily seen without 
magnification, but it probably passed 
though several numismatically knowl- 
edgeable hands before it was spotted. 

Until next month, happy hunting!* 


SINCE 1955 


HONEST BUYERS 
FOR OVER 35 YEARS 

SHIP FOR IMMEDIATE OFFER OR CALL 

AMERICAN 

COIN & STAMP CO., INC 


We buy and sell all U.S. and World coins 
U.S. Proof & Mint Sets • Postage Stamps 
Singles • Sets • Estates • Collections 
Gold & Silver Bullion • Paper Currency 


1273 Main Avenue 

CLIFTON, NJ 07011 



201/772-8100 


ER 



Mi) 

■ jl MEMBER 

\WF\ Jeff Angello 

■If If. I LM 4341 

F321T 


ED HTPPS GALLERY 

9100 North Central Expressway 
Dallas, Texas 75231 
214-696-3688 

Mon. thru Sat. 10 a.m. to 6 p.m. 

BUY-SELL-TRADE 

• Coins • Stamps • Paper 
Money • Gold • Silver 
• Antiques • Appraisals 

ED HIPPS GALLERY 

Please write or call for our free 
price list— want lists are welcome. 
We buy any size collections. Top 
dollar paid. We attend all major 
coin shows. 
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R.C. & J. 

Record Coin & Jewelry 

We BUY and SELL: 

BU & Circ. Silver Dollars, 

All U.S. Gold Coins, Diamonds, 
Walking Liberty Halves, 
Gold & Silver Bullion 

John B. Love 

P.O. Box 698 
Cut Bank, MT 59427 
In Mt.: 1-800-228-6343 
Out Mt.: 1-800-631-0356 

Member: A.N.A., P.N.G., I.C.T.A. 

In Business For 25 Years 


Harmer 1* umw% 
Rooke 

Numismatists, 

Ltd. 

Established 1905 

• Buying & Selling Rare Coins 
•Auctions • Purchases • Sales • Appraisals 

WE ARE CURRENTLY ACCEPTING 
CONSIGNMENTS FOR OUR 
UPCOMING SUMMER SALES 

Visit Our Gallery in Midtown New York 
At: 3 East 57th on the Sixth Floor 
New York, New York 10022 
Call: 212/751-1900 Fax: 212/758-1713 

We Also Feature Fine Estate Jewelry and 
Wristwatches, Classical Antiquities, 
Pre-Columbian Art, and Fiistorical & Ancient Glass 

fBR m *32 M “”' T S 



P.C.G.S. PLUS 


Due to PCGS submission standards, it is necessary that all coins sent 
to us for PCGS grading must be submitted in the groupings listed below. 


Group 1 Regular Service 


Group 2 Gold/Type Service 


EXTRA SERVICE, NO EXTRA COST 


Lincoln Cents 
Buffalo Nickels 
Jefferson Nickels 
Mercury Dimes 
Roosevelt Dimes 
Standing Liberty Quarters 
Washington Quarters 
Franklin Halves 


Walking Liberty Halves 
Kennedy Halves 
Morgan Dollars 
Peace Dollars 
All Modern Issue Dollars 
(Ikes - Eagles - Olympics) 
All Silver Commemorative 
Halves 


Half Cents (1793-1857) 
Cents (1793 thru 1908, 
includes Indians) 

Two Cents (1864-1 873) 
Three Cents Silver 
(1851-1872) 

Three Cents Nickel 
(1865-1889) 


Shield Nickels (1866-1883) 
Liberty Nickels (1883-1913) 
Half Dimes (1794-1873-S) 
Dimes (1796-1891) 

Barber Dimes (1892-1916) 
Twenty Cent Pieces 
(1875-1878) 


Quarters (1 796 thru 
1916, including 
Barber series) 
Halves (1794-1916) 
Dollars (1794-1878) 
Proof Morgan Dollars 
All Pattern Coins 


• Regular Service: $26 per coin. • 7-Day Express Service: $59 per coin. (All coins.) 

•Gold/Type: $35 per coin. • 2-Day Express Service: $85 per coin. (All coins.) 

Simply enclose appropriate amount per coin. List each coin by Type, Date and Mint Mark, Denomination and Value. Enclose an additional $10 for 
return postage and handling. Please make checks payable to Joel D. Rettew. Call for more information regarding P.C.G.S. Walk-through Services! 

Send your coins to P.C.G.S. through JOEL RETTEW . . . today. 

Joel D. Rettew has been buying and selling rare coins since 1953. Member of the Professional Numismatists Guild • Life Member i702 , American Numismatic 
Association • Member of Industry Council for Tangible Assets • Affiliate Member of American Society of Appraisers • Life Member Numismatic Literary Guild 


Joel D. Rettew 


RARE COIN INVESTMENTS 

575 ANTON BLVD., SUITE 790 
COSTA MESA, CA 92626 


833-1800 (. 824-3022 


AUGUST 1991 • THE NUMISMATIST 


1307 



Junior Branch 

continued from page 1234 

far more attractive and his coin collec- 
tion is abandoned. If we admit a boy 
as a member we have not by any 
means made a permanent collector 
of him. 

Shall we have a junior or boys’ 
branch or section or some kind of an 
organization by which they may have 
some remote or other connection 
with the A.N.A.? Much thought 
should be given this subject before ac- 
tion is taken. If we form such an 
organization it should be in no way a 
part of the A. N. A. or attached to it as 
a branch. Organized as a branch it 
would become a part of the A.N.A. 
and the boys would be in a position 
to say “I am a member of the 
A.N.A.” The leaf or twig or branch is 


a part of a tree no less than its trunk. 

Many objections can be advanced 
against an organization of boys as a 
junior branch of the A.N.A. It does 
not seem feasible to construct an 
organization for their special benefit. 
They are too few in number and too 
widely scattered for the A.N.A. to at- 
tempt to weld them into a separate 
organization. And to admit them even 
as junior members without the 
privilege of voting or holding office 
does not remove the main objection. 
By this method they become 
members, nevertheless, even if their 
privileges as such are curtailed. And it 
does not remove one of the most 
serious objections to them as equal 
members— that of being able to tell 
the world that they are members of 
the A.N.A. It is questionable whether 
we have the right to accept the boy’s 


dollar and then deny him most of the 
privileges which we give active mem- 
bers on payment of the same fee. 
Members of any organization re- 
quired to sit in the spectator’s gallery 
are a doubtful asset. 

Perhaps some merit may be found 
in the following suggestion: Let boys 
between the ages of 10 and 21 make 
application in the ordinary way, with 
the understanding that no action is to 
be taken until they become 21. Such 
applications could be placed on file 
with the General Secretary to be 
known as the group of ‘‘under-age 
applicants” or ‘‘waiting list of ap- 
plicants.” When the age of 21 is 
reached the applications would be 
acted on in the regular way. This 
would be a remote attachment to the 
A.N.A., but they would in no sense 
be members. 


FOR THE SELECTIVE COLLECTOR 



1796 MYDDELTON Token-Select Silver Proof 

Finest Known $8,800 

1794 LIBERTY Cap 1C Sheldon 65-Choice 

Brown AU-Hard to find choice 4,950 

1795 LIBERTY Cap 1C Sheldon 76b-Choice 

Lite Brown AU 3,750 

1797 LARGE Cent Sheldon 123-Choice 

Brown Unc 4,450 


BUYING 

HIGH GRADE 


Colonials 
US Half Cents 
US Large Cents 


Lg. Bust Quarters 
(1796-1828) 

Bust Silver $1 
$3 Gold AU50 & Up 


Toll Free: 1-800-348-2646 
413-772-2646 

Small lots or large lots welcome. 
Please offer. 


SAMUEL H. KAEPPEL 
RARE COIN COMPANY 

I24=i Itl RNARDSTON ROAD, CRI I NI Ilil.D, MA 01301 TI L. 413-772-2640 
MLMBLR ANA SINCI 1961 ANA *42894 
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Not much “encouragement” to the 
boy collector in that, some may say. 
Perhaps not. Yet it is a step— and a far 
greater step than boys are permitted 
to take looking to membership in all 
other adults’ organizations. 

The questions of a minor’s respon- 
sibility and the Federal charter which 
the A.N.A. possesses were brought 
out during the debate at the Buf- 
falo Convention and need not be fur- 
ther discussed. It is also taken for 
granted that members understand that 
subscriptions to The Numismatist by 
boys are welcomed, and that the 
action taken by the Buffalo Con- 
vention in no way prevents local 
numismatic societies, even if they are 
corporate members of the A.N.A. , 
from accepting boys as members if 
they are so inclined. 

Should we encourage the boy by 


making him a member at the probable 
expense of weakening the A.N.A. by 
admitting him? A chain is no stronger 
than its weakest link, and an organiza- 
tion is not strengthened either in 
dignity or in prestige by admitting 
boys to membership in any form. In 
our great ambition to build a large 
A.N.A. structure, let us take care that 
the material is only of the best, or the 
structure will crumble. Left to them- 
selves, the boys will probably solve 
the problem for us. They will soon 
cease to make application for mem- 
bership in an adults’ organization if 
we do not invite them. • 

For information about Junior Mem- 
bership in the ANA, write to Ameri- 
can Numismatic Association, 818 N. 
Cascade Ave., Colorado Springs, CO 
80903-3279, or call 719/632-2646. 


MEMBERSHIP IN A 

COIN CLUB 

MAKES COLLECTING 
MORE FUNI 

Joining a local coin club 
can add to your enjoy- 
ment of the hobby. Meet 
people who have similar 
interests and learn even 
more about collecting. 

If you would like in- 
formation about clubs in 
your area, write to the ANA 
Membership Department, 

818 N. Cascade Ave., 
Colorado Springs, CO 
80903-3279, for a listing. 


Paying Top Prices 

Not Just A Slogan But Guaranteed Results: 

1) We are consistently one of the biggest buyers at any 
major coin convention. 

2) Year after year we have bought more collections from 
collectors than other dealers on a competitive bid basis. 

3) We have one of the larger mail order businesses in 
the country, and we are constantly in need of good 
numismatic material. 

4) We have never had to pass up a collection because 
of size. 

5) If you have a collection for sale, we would appreciate 
having an opportunity to show you how much we 
can pay. 

You Have The Following Options Available: 

1) You may ship your coins to us with the prices wanted. 

2) You may ship your coins for our offer. We will con- 
tact you immediately with our offer. 

3) Large collections we will travel to see. 

HOUSE OF STUART, LTD. 

326 Delaware • P.O. Box C 
Tonganoxie, Kansas 66086 
MEMBER Phone 800*641-363 1 

Gary Sturtridge ANA LM 645, PNG 190. 

Bank Reference: Wyandotte Bank , Kansas City, Kansas. 


CLASSIC 

COIN COMPANY 

BUYING 

NO DEAL 
TOO BIG! 

Brian Hendelson 
718 - 465-3243 
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Ancient coins of the highest quality 

Gold and silver coins of the world for collectors 

Swiss coins and medals 

Coins bought, sold and valued 

Auctions 


Bank Leu 

Numismatics 


Bank Leu Ltd 

In Gassen 20 CH-8001 Zurich Switzerland 
Telephone (from the US) 011 411 21924 06 
Telefax 011 41 1 219 33 06 Telex 814 616 
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High Hopes for the Future 


M any, if not all, of the 
major activities of your 
ANA are covered else- 
where in the reports of various ap- 
pointed officials and committees. To 
a great degree, the ANA functions ef- 
ficiently because of the services pro- 
vided by its many volunteers. Without 
our volunteers, the ANA would not 
amount to anywhere near as much 
as it does. 

It is virtually impossible to name 
everyone involved, but some names 
and committees come to mind that 
have been particularly visible or that 
I’ve had closer contact with for what- 
ever reason. For example, take Ralph 
Langham, national coordinator of the 
ANA’s Representative Program. For 
several years now, Ralph has been 
developing and refining this program 
into a viable force within the Associa- 
tion. I want to thank all the regional 
coordinators, district delegates and club 
representatives who have helped to 
make this program a success. In par- 
ticular, I’d like to recognize Helen 
Carmody, Randall Jack Moore and 
Don Young. 


Chief Judge Bob Kriz has developed 
the competitive convention exhibits— 
and the judging of same— into a fine 
art. A dedicated corps of assistant chief 
judges and judges has given the ANA 
the premier position in the world of 
numismatics. Other organizations have 
used and can continue to use ANA 
conventions as a model for exhibits and 
judging, and so it should be. 

My one regret as I leave the ANA 
presidency is that the Consumer Pro- 
tection Committee really didn’t de- 
velop. For whatever reason, things 
just didn’t jell. We tried, all of us. 
Hopefully, President-Elect Ed Ro- 
chette will be able to make this work. 
With the demise of the Coin and 
Bullion Dealer Accreditation Program 
(CABDAP), there is much to do. 
Perhaps the ANA and the Professional 
Numismatists Guild (PNG) can get 
together and make consumer protec- 
tion mean something. 

I have high hopes for Ed Rochette 
as ANA president. And now as I end 
my term as president, a number of 
positive things are happening that give 
evidence that the ANA will move 


significantly into the future and be- 
come much more active in consumer 
affairs. I hope so. 

The ANA needed strong leadership 
during the past two years, and hope- 
fully I’ve been able to provide it. 
We’ve done some momentous things 
in the last 24 months that will impact 
the hobby and the industry well into 
the future. However things turn out, 
our Board actions were meant for the 
best of the ANA. Though disagree- 
ments occur (what members of a close- 
knit family always agree?), we’ve had 
a good, dedicated Board. I hope our 
members will be as tolerant as they can 
regarding any disagreements that might 
occur in the future. 

It has been wonderful being your 
ANA president, but it has not been 
without some emotional and financial 
cost. Being in the public eye has its 
good aspects, but it is nevertheless a 
strain. Your new Board is sure to stand 
up to the pressure, no matter who 
is elected! 

Kenneth L. Hallenbeck 
ANA President 


A Year of Transition & Promise 


D uring the past fiscal year, 
the American Numismatic 
Association has worked to 
position itself for its second cen- 
tury, refocusing its direction on educa- 


tion. The ANA has shed itself of a 
major concern of competing in the 
commercial arena in the “slab” mar- 
ket. This alone has allowed the ANA 
to devote greater time and effort 


toward education. 

The sale of ANACS has increased 
the .ANA’s endowment and net worth. 
As of March 31, 1991, the endowment 
of the Association has increased by 79 
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During the ANA’s convention in Seattle, Washington, held August 22-26, 1990, the de- 
sign for a new postage stamp celebrating numismatics was unveiled. On hand were (from 
left) Donald McDowell of the U.S. Postal Service, ANA Executive Director Bob 
Leuver, U.S. Treasurer Catalina Villalpando, and Convention Chairman Larry Rowe. 


percent and the net worth by 14 per- 
cent over the past three years. As ex- 
ecutive director, I set a goal for myself 
to increase our endowment. It is my 
firm belief that the ANA should have 
a regular or predetermined annual in- 
come that would support non-revenue 
centers, such as educational services. 

I felt that there would be cyclical 
changes in the numismatic market and 
that a downturn would adversely affect 
the ANA’s programs. To offset infla- 
tion, a portion of the annual interest 
from the endowment would be re- 
turned to the fund. 

When I became executive director 
three years ago, I did not foresee the 
sale of ANACS or the downturn in the 
country’s economy and the numis- 
matic market. During the first year of 
my stewardship, I sought to strengthen 
the ANA’s financial base by rebuilding 
ANACS. It took nine months. During 
the next 15 months, ANACS was ag- 
gressive in the coin grading and encap- 
sulation market and was extremely 
profitable. A speculative article about 
the sale of ANACS and the actual 
report of the sale took its toll on the 
profitability of the service early in this 
fiscal year. However, those were factors 
that could be overcome. 

In my opinion and that shared by 
many on the Board of Governors, the 


ANA Certification Service was, at this 
time, incongruent with the ANA’s 
position as a federally chartered, educa- 
tional organization. ANACS domi- 
nated ANA fortunes, Board philos- 
ophy, and staff time and effort. As 
noted in an earlier year-end report, 
ANACS’ standing in the marketplace 
had slipped to less than 1 percent. 
During the subsequent fiscal year, it 
regained a respectable amount of the 
market share. 

It was apparent to me that we needed 
to enter computer grading to remain 
competitive, as computer technology 
had made it possible to perform such 
tasks. With the Board’s authority, I 
began to explore this option. It was evi- 
dent that a million-dollar expenditure 
was required if ANACS was to be com- 
petitive in computer grading. 

The sale of ANACS to Amos Press 
appeared to promise the best advan- 
tage to ANA, ANACS and Amos 
Press, while preserving the integrity of 
ANACS as a third-party grading sys- 
tem. Through the sale, the ANA in- 
creased its endowment, received a 
guarantee of more secure income, and 
avoided a major investment in an 
uncertain and highly competitive 
market, a milieu in which nonprofit 
institutions find it difficult to operate. 
The decision to sell ANACS was for- 


tuitous, given the quick and sharp 
downturn in the numismatic market. 

A large number of members prob- 
ably regret that the ANA sold its cer- 
tification service. The Board made the 
decision to sell after much thought and 
concern for the interest of collectors. 
ANACS had its educational aspects, 
but the necessity of remaining com- 
petitive in market grading jeopardized 
its independence. The ANA sought 
to preserve the intrinsic educational 
aspects of its certification service by 
continuing to authenticate coins. In this 
arena, the ANA Authentication Bureau 
(ANAAB) functions well. 

The sale of ANACS did cause a 
retrenching in ANA’s budget. The 
funds that ANACS was budgeted to 
provide in this and forthcoming fiscal 
years would not be available. The 
Board wisely invested the proceeds 
from the sale, as well as the royalties, 
which will provide interest income to 
support programs in some measure. 
Both the Board and the staff have ac- 
cepted the challenge to operate the 
Association with less funding, but 
without decreasing services and benefits 
to members. 

As part of the ANA’s new educa- 
tional thrust, the newly revised In- 
troduction to Numismatics: An ANA 
Correspondence Course was published. 
Featuring chapters by 30 of the most 
renowned numismatic authors, the 
course covers every facet of numis- 
matics. Also released this past fiscal 
year was the 1990-91 ANA Resource 
Directory , which acquaints members 
with ANA clubs, dealers and services. 

A successful 22nd Annual Summer 
Conference was held in July in Colo- 
rado Springs. In an attempt to bring 
the seminar to more members, another 
conference was offered in June at Bryn 
Mawr College outside Philadelphia. 
Although attendance was disappoint- 
ing, the conference had stellar instruc- 
tors and the students gained much. 

The ANA’s anniversary conventions 
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have become a focal point for our 
educational efforts. The hours devoted 
to educational programming increased 
from 24 at the ANA’s 1989 conven- 
tion in Pittsburgh to 29 at the Seattle 
convention in 1990. A total of 64 
hours are projected for the ANA’s 
100th Anniversary Convention in 
Chicago in August 1991. 

Our conventions— both the anniver- 
sary and early spring gatherings— have 
also been a source of income to the 
Association. They are expertly man- 
aged and provide members an oppor- 
tunity to meet other collectors with 
similar interests and to share a special 
camaraderie. In addition, they offer 
emerging collectors a chance to learn 
more about our hobby. 

The Resource Center has increased 
its inventory of books and periodicals 
by 3,055 titles as more members take 
advantage of our circulating library. 
Some 4,951 members borrowed refer- 
ence materials, and ANA librarians 
responded to 4,367 telephone requests 
for information, researched 1,074 
specific inquiries, and assisted 4,498 
visitors. The Resource Center has 
added a large number of videotapes for 
use by individual members and clubs; 


in Fiscal Year 1990-91, tapes and slide 
sets were borrowed on 810 occasions. 

The ANA Money Museum contin- 
ues to grow as an attraction, owing 
much of its success and appeal to the 
generosity of Aubrey and Adeline 
Bebee, who continue to support the 
Museum with donations of highly 
prized numismatic pieces. Gilroy 
Roberts, former chief engraver of the 
United States Mint, has donated his 
personal workshop and many samples 
of his artistry. The inclusion of his 
workshop among the displays at ANA 
headquarters should enhance the Mu- 
seum in the next fiscal year. 

The Numismatist remains a most 
respected journal and the most highly 
prized benefit of membership. The ex- 
perience and knowledge offered by the 
Editorial Advisory Board and con- 
tributing editors, along with recent sur- 
veys of the readership, have assisted the 
editorial staff in shaping the direction 
of the journal. 

Consumer protection has been a 
serious concern of the ANA Board and 
staff. A unanimous Board motion in 
Seattle codified that sentiment. The 
staff was directed to work with dealer 
organizations to strengthen consumer 


protection in the hobby. We have at- 
tempted to make the voices of our 
3 1 ,000 members heard regarding the 
importance of consumer protection at 
a time when members of Congress and 
various federal agencies were advo- 
cating regulation of the industry. The 
ANA has used it anniversary conven- 
tions as a vehicle for airing the impor- 
tant issue of self-regulation versus gov- 
ernment regulation. 

President Ken Hallenbeck established 
a Mediation Committee to strengthen 
consumer protection, provide advice 
and assist in a more expeditious resolu- 
tion of cases brought before the ANA. 
The work that was accomplished in 
this respect is highlighted below. 

During Fiscal Year 1990-91, total 
membership decreased slightly to 
31,074. Although the Membership 
Department strives to gain new mem- 
bers, its primary focus is providing 
benefits to members and introducing 
new collectors to the hobby. Member- 
ship correspondence totaled some ^ 
3,175 letters, and staff members an- 
swered 9,400 telephone calls over the 
course of the year. The department has 
directed much of its efforts toward the 
Representative Program, which pro- 
vides a vital link between the Associa- 
tion, member clubs and collectors. 

The ANA’s “enterprise” effort has 
been channeled into providing better 
member benefits, including a more 
beneficial coin insurance program 
and a rejuvenated book club. Members 
can obtain hobby supplies and gifts 
through the ANA’s Museum Store and 
MoneyMarket catalog. 

This has been a busy year, with 
much of our efforts dedicated to plan- 
ning the ANA’s 100th Anniversary 
Convention. We hope to make our 
centennial year the best ever and 
our convention something that every 
member can be proud of. See you 
in Chicago! 

Robert J. Leuver 

Executive Director 


Mediation Service 

The ANA’s Mediation Service was created to arbitrate numismatically 
related disputes involving violations of Association bylaws. Free to mem- 
bers, the service is available to nonmembers for a $75 administrative fee. 
The aim of the service is to help maintain good relations between collec- 
tor and dealer, thus insuring a healthy hobby. 


Number of complaints resolved, 1990-91 54 

Actions Taken 

Individuals denied membership 3 

Members suspended 5 

Members expelled 10 

Members reinstated 3 

Additional Activities 

Telephone calls 728 

Requests for information 3 1 2 

Cases referred to other sources 260 
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ANA Membership for Fiscal Year 1990*91 


STATE OR 
COUNTRY 

INDIVIDUALS 

CLUBS 

SUBSCRIBERS 

STATE OR 

COUNTRY INDIVIDUALS 

CLUBS SUBSCRIBERS 

Alabama 

247 

4 

0 

North Dakota 

61 

1 

0 

Alaska 

93 

3 

0 

Ohio 

1,299 

30 

12 

Arizona 

480 

7 

6 

Oklahoma 

236 

10 

0 

Arkansas 

124 

4 

0 

Oregon 

300 

14 

2 

California 

3,608 

73 

28 

Pennsylvania 

1,609 

39 

3 





Rhode Island 

97 

2 

3 

Colorado 

824 

10 

5 

South Carolina 

204 

2 

0 

Connecticut 

601 

12 

3 

South Dakota 

49 

5 

0 

Delaware 

90 

4 

1 

Tennessee 

364 

10 

3 

District of 

64 

2 

2 

Texas 

1,711 

31 

9 

Columbia 




Utah 

116 

2 

0 

Florida 

1,827 

30 

6 

Vermont 

93 

2 

0 

Georgia 

515 

9 

1 

Virginia 

732 

9 

4 

Hawaii 

167 

3 

1 

Washington 

756 

13 

3 

Idaho 

76 

4 

0 

West Virginia 

162 

6 

1 





Wisconsin 

467 

14 

1 

Illinois 

1,374 

34 

13 





Indiana 

524 

16 

6 

Wyoming 

57 

0 

0 





American Samoa 

0 

0 

0 

Iowa 

286 

12 

3 

Guam 

7 

0 

0 

Kansas 

275 

9 

2 

Puerto Rico 

73 

1 

1 

Kentucky 

256 

3 

2 

Virgin Islands 

11 

0 

0 

Louisiana 

324 

6 

1 





Maine 

150 

4 

0 

United States 

29,445 

600 

192 

Maryland 

690 

21 

6 

Canada 

283 

15 

7 

Massachusetts 

954 

11 

7 

Mexico 

28 

2 

0 

Michigan 

991 

28 

8 

Other Countries 

694 

7 

8 

Minnesota 

419 

9 

2 

Class Total 

30,450 

624 

207 

Mississippi 

172 

5 

1 





Missouri 

500 

10 

3 

Total Member & Clubs 


31,074 





(excluding Subscribers) 



Montana 

73 

2 

0 

1989-90 Membership (through 3-31-90) 

31,537 

Nebraska 

207 

9 

2 

Members Joined (4-1-90 through 3-31-91) 

4,674 

Nevada 

172 

1 

1 

Members Deceased 


180 

New Hampshire 

235 

4 

1 

Members Resigned 



5,225 

New Jersey 

1,308 

13 

11 

Adjustment* 



+ 268 

New Mexico 

197 

2 

1 

Total 



31,074 

New York 

2,644 

35 

22 

* This adjustment reflects a change 

in the Membership Department’s 





reporting schedule from a June fiscal-year end to 

a March fiscal- 

North Carolina 

574 

10 

5 

year end. 
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Dollars & Cents 


T he ANA Board was pre- 
sented with an extraordinary 
opportunity during the past 
fiscal year, and the Finance Commit- 
tee probably dealt with more substan- 
tive issues that affected the general 
welfare of the Association than at any 
time since the decision was made to 
build the headquarters in Colorado 
Springs. As in the past, the Finance 
Committee attempted to operate on a 
basis of consensus, without vote, in 
order to present a balanced budget to 
the Board, and to safeguard the assets 
of the ANA. 

The extraordinary opportunity pre- 
sented has, based on recent events, 
proved to be fortuitous: the ANA was 
presented with the choice of acquiring 
computerized technology to assist in 
the grading of rare coins, or to leave 
the grading business. Initially, the Fi- 
nance Committee recommended it, 
and the Board agreed that the acquisi- 
tion of computerized technology made 
sense if the ANA was to remain com- 
petitive. The thought of expending 
over a million dollars in hard-earned 
funds was not one that was reached 
easily, and was accomplished after con- 
siderable soul-searching. 

Equally true was that all Board 
members were uncomfortable with 
the determination, and when an offer 
was presented from Amos Press (the 
parent organization of Coin World) 
that would permit the ANA to sell 
ANACS, members of the Finance 
Committee, and the Board itself, 
thought this a good omen. 

Meeting informally— not just the 
Finance Committee, but also the other 
members of the Board— we determined 
that it was appropriate to reverse the 
decision of the Board and to proceed 
with the disposition of this substan- 
tial asset, which had been a lode star 


or virtual mint for the ANA almost 
since its inception. Changes in the 
marketplace, as well as competition 
from other grading services, show how 
wise the Committee was in reaching 
its determination. 

In December, a meeting of the Board 
was called in Colorado Springs by vir- 
tue of a deterioration of the Associa- 
tion’s cash flow position, principally as 
the result of the expenses associated 
with the closing of ANACS; during the 
final few months of ANACS opera- 
tion, income declined and all of its 
expenses remained those of the ANA. 
The President made a determination 
that because the financial health of the 
Association was so critical, the Finance 
Committee would be dissolved and the 
Board would act as a Committee of the 
whole in the handling of financial mat- 
ters and the budget. 

During the term of my chairmanship 
of the Finance Committee, the endow- 
ment of the ANA has grown from 
$1.4 million to $3.7 million, and the 
net worth of the ANA has increased 
by nearly 158 percent to $5.7 million 
—not including the value of the Mu- 
seum or the Library. When the value 
of these two substantive assets are 
added, ours is an association that is 
financially strong and capable. The 
proceeds of the sale of ANACS will act 
as an endowment for the Association 
over the next several years, supple- 


menting our income and hopefully 
providing for the proverbial rainy day. 

The members of the Finance Com- 
mittee, both from the Board and those 
appointed by the President from the 
membership, are to be commended for 
their strenuous work in a difficult pe- 
riod of time. Our controller, Aimee 
Tihonovich, worked hard with the 
Finance Committee throughout the 
year, even during a three-month mater- 
nity leave. Leslie John, who had been 
associated with Grant Thornton (then 
the auditors of ANA) filled in and gave 
yeoman service during the interreg- 
num. Weekly reports were supplied to 
the Finance Committee and the Board, 
tracking the membership of the Asso- 
ciation, income of various trust funds 
and other pertinent financial data. 

Simply by way of comment, it is im- 
portant for the Finance Committee 
(and indeed the Board) to operate by 
consensus whenever possible. A vote 
can divide, while consensus tends to 
heal. As the president and the presi- 
dent-elect ponder the future use of a 
Finance Committee, it should be ob- 
served that as a Committee of the 
whole, the Board performs quite well 
and seems knowledgeable about, and 
interested in, admittedly small details 
of the Association’s budget, as well as 
the big picture. It would be more effi- 
cient, however, if a subcommittee were 
established to work with the manage- 


Results in Brief 



1990-91 

1989-90 

PERCENT 

CHANGE 

Net Worth 

$5,660,882 

$5,275,905 

+ 7% 

Designated Funds 

$3,661,513 

$1,781,110 

+ 106% 

Support and Revenue 

$4,490,445 

$5,398,300 

- 17% 

Expenses 

$4,105,468 

$4,994,20 6 

- 18% 
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ment and staff to prepare and present 
a budget to the Board for review and 
comment over a period of several 
hours— rather than the Board expend- 
ing considerably more time evaluating 
it on a line-by-line basis. 

In sum, the Finance Committee 
has done a fine job, and each mem- 
ber of the ANA can be proud that 
the Finance Committee has worked 
hard for their interests and those of 
their Association. 

David L. Ganz 
Chairman, Finance Committee 

Audit Committee 

The ANA Audit Committee met 
once during the past fiscal year. This 
meeting was held in conjunction with 
the ANA’s 99th Anniversary Conven- 
tion in Seattle. At that time, I reported 
to the general membership about our 
activities during the previous year and 
those of our independent auditors. It 


should be noted that subsequent to last 
year’s independent audit, the ANA 
made a decision to sell AN ACS, a ma- 
jor revenue source of the organization. 

The Audit Committee’s main func- 
tion is to act as liaison between the out- 
side auditors, the ANA Finance Com- 
mittee, ANA Board and ANA staff. 
Interspersed with these activities are 
conversations with the independent 
auditors and ANA staff concerning 
plans for the audit, audit results, inter- 
nal accounting systems, budget pro- 
cedures, etc. 

Gary E. Lewis 
Chairman, Audit Committee 

From the Treasurer 

On March 3 1 , 1 99 l , the end of the 
fiscal year, the American Numismatic 
Association had invested funds in 46 
certificates of deposit, with a total eval- 
uation of $4,474,244. This represents 
an increase of $292,264, or 7 percent. 


The average rate of interest is 8 . 3 6 per- 
cent. The maturity dates vary from 
April 29, 1991, to December 6, 1995. 

The ANA Trust Account, managed 
by a local bank in Colorado Springs, 
Colorado, remains in force. 

Market Value of the Trust 

DATE VALUE CHANGE 

3/31/90 $1,114,668 - 

3/31/91 $1,739,866 +56.09% 

One money market account is main- 
tained in a local bank, in which funds 
are held pending payment of liabilities 
($84,843). 

This report was prepared prior to the 
completion of the auditors’ examina- 
tion of the Association’s financial rec- 
ords. For further information about the 
Association’s financial status, consult 
“Financial Statements and Independent 
Auditors’ Report.” 

Adna G. Wilde Jr. 

Treasurer 


Financial Statements and Independent Auditors’ Report 


We have audited the accompany- 
ing balance sheets of the American Nu- 
mismatic Association, (the Association) 
(a not-for-profit corporation), as of 
March 31, 1991 and 1 990, and the re- 
lated statements of support and reve- 
nue, expenses, and changes in fund bal- 
ances and of cash flows for the years 
then ended. These financial statements 
are the responsibility of the Associa- 
tion’s management. Our responsibility 
is to express an opinion on these finan- 
cial statements based on our audits. 

We conducted our audits in accord- 
ance with generally accepted audit- 
ing standards. Those standards require 
that we plan and perform the audit to 
obtain reasonable assurance about 
whether the financial statements are 
free of material misstatement. An audit 


includes examining, on a test basis, 
evidence supporting the amounts and 
disclosures in the financial statements. 
An audit also includes assessing the ac- 
counting principles used and significant 
estimates made by management, as 
well as evaluating the overall financial 
statement presentation. We believe that 
our audits provide a reasonable basis 
for our opinion. 

In our opinion, such financial state- 
ments present fairly, in all material re- 
spects, the financial position of the As- 
sociation at March 31, 1991 and 1 990, 
and the results of its operations and its 
cash flows for the years then ended in 
conformity with generally accepted ac- 
counting principles. 

Our audits were made for the pur- 
pose of forming an opinion on the basic 


financial statements taken as a whole. 
The supplemental schedule of changes 
in designated fund balances for the year 
ended March 31, 1991 is presented for 
purposes of additional analysis and is 
not a required part of the basic finan- 
cial statements. This schedule is the re- 
sponsibility of the Association’s man- 
agement. Such schedule has been 
subjected to the auditing procedures 
applied in our audit of the basic finan- 
cial statements and, in our opinion, 
is fairly stated in all material respects 
when considered in relation to the basic 
financial statements taken as a whole. 


Deloitte & Touche 
Colorado Springs, Colorado 
May 7, 1991 
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Balance Sheet-March 31, 1991 
(with comparative totals for 1990) 





. .MARCH 31, 1991 



MARCH 31, 1990 

ASSETS 

GENERAL 

CAPITAL 

MUSEUM 

DESIGNATED 

TOTAL 

TOTAL 

FUND 

asset? ryw 

FUND 

FUND 

ALLFVNP? 

ALL FUNDS 

CURRENT ASSETS: 







Cash (Note 6) 

$ 101,453 



$ 67 

$ 101,520 

$ 68 

Investments (Note 2) 

Receivables (net of allowance 

2,248,576 


$416,799 

2,363,800 

5,029,175 

5,529,196 

for doubtful account* of 
$5,847 in 1991 and 1990) 

131,539 


676 

8,382 

140,597 

135,316 

Inventories 

176,149 



176,149 

72,074 

Prepaid expenses 

15.514 




75.574 

141.436 

Tout current assets 

2,733,291 


417,475 

2,372,249 

5,523,015 

5,878,090 

NUMISMATIC COLLECTION (Note 3) 

LONG-TERM INVESTMENTS (Note 2) 




1,289,264 

1,289,264 


REFERENCE GRADING SETS 



172,732 


172,732 

172,732 

PROPERTY AND EQUIPMENT - 







Net (Note 4) 


S 1.144.924 



1.144.924 

1.325.114 

TOTAL 

S2.733.291 


$590,207 

$3.661.513 

$8.129.935 

$7.375.936 

LIABILITIES AND FUND 







BALANCES 







CURRENT LIABILITIES: 







Accounts payable and 
accrued liabilities 

Current portion of covenant 

$ 169,191 




$ 169,191 

$ 396,695 

not to compete (Note 7) 

Deferred revenue: 

100,000 




100,000 


Current portion of deferred 







life membership fees 

101,998 




101,998 

101,296 

Other (Note 7) 

796,288 




796.288 

574.159 

Total current liabilities 

1,167,477 




1.167.477 

1.072.150 

COVENANT NOT TO COMPETE 







(Note 7) 

333.333 




333.333 


DEFERRED LIFE MEMBERSHIP FEES 

968,243 




968.243 

1.027.881 

COMMITMENT (Note 6) 







FUND BALANCES: 







Unrestricted: 







Designated for future use 



$ 122,289 

$3,509,137 

3,631,426 

1,774,413 

Designated for life membership 
Designated for certification 

414,779 


414,779 

301,380 



services 






199,395 

Undesignated 

(150,541) 


295,186 


144,645 

1,373,885 

Restricted 

Net investment in property 




152,376 

152,376 

128,986 

and equipment 

Total fund balances - net 


$1,144,924 

172.732 


1.317.656 

1.497.846 

264.238 

1.144,924 

-g 9.297 

3.661.513 


5.27$ ,905 

TOTAL 

$2.733.291 

$ 1.144.924 

$590.207 

$3.661.513 

$8.129.935 

$7,375,936 


Sec notes to financial statements. 
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Statement of Support and Revenue, Expenses, and Changes in Fund Balances for the Year Ended March 31, 1991 
(with comparative totals for 1990) 


C 

C> 

c: 

Ol 

'o 


1991 1990 

GENERAL FUND 



LESS LIFE 

LIFE 

TOTAL 

CAPITAL 


DESIGNATED 

TOTAL 

TOTAL 


MEMBERSHIP 

MEMBERSHIP 

GENERAL FUND 

ASSET FUND 

MUSEUM FUND 

FUND 

ALL FUNDS 

ALL FUNDS 

SUPPORT AND REVENUE: 









Service fees 

$1,241,347 


$1,241,347 




$1,241,347 

$2,866,384 

Gain on sale of ANACS (Note 7) 

776,941 


776,941 




776,941 


Membership dues and fees 

642,291 

$101,647 

743,938 




743,938 

806,876 

Advertising 

504,970 


504,970 




504,970 

533,990 

Interest income 

98,373 

113,399 

211,772 


$ 32,698 

$ 214,311 

458,781 

429,135 

Royalties (Note 7) 

180,000 


180,000 




180,000 


Donations (Note 3) 

22,817 


22,817 


1,034,683 

99,679 

1,157,179 

138,709 

Sales 

119,700 


119,700 


33,300 


153,000 

224,170 

Seminars 

111,627 


111,627 




111,627 

145,057 

Amortization of covenant not to 









compete (Note 7) 

66,667 


66,667 




66,667 


Other 

95.995 


95.995 




95.995 

253.979 

Total support and revenue 

3.860.728 

215.046 

4.075.774 


1.100.681 

313.990 

5.490.445 

5.398.300 

EXPENSES: 









Salaries and benefits (Note 5) 

1,426,504 


1,426,504 




1,426,504 

1,969,448 

Printing and mailing 

665,863 


665,863 




665,863 

710,390 

Cost of sales and services 

373,163 


373,163 




373,163 

372,170 

Advertising 

274,534 


274,534 




274,534 

370,220 

Travel 

182,788 


182,788 



14,979 

197,767 

156,155 

Professional fees 

175,982 


175,982 




175,982 

316,063 

Depreciation 

156,481 


156,481 




156,481 

186,874 

Occupancy (Note 6) 

149,611 


149,611 




149,611 

160,495 

Supplies 

146,411 


146,411 




146,411 

192,205 

Education 

97,142 


97,142 



11,028 

108,170 

82,445 

Computer services 

87,565 


87,565 




87,565 

120,625 

Insurance 

78,936 


78,936 




78,936 

91,760 

Accessions (Note 3) 





1,032,892 


1,032,892 

33,170 

Other 

156.272 


156.272 


18.402 

56.915 

231.589 

232.186 

Total expenses 

3.971.252 


3.971.252 


1.051.294 

82.922 

5.105.468 

4.994.206 

SUPPORT AND REVENUE OVER 









(UNDER) EXPENSES 

$ (110.524) 

$215.046 

104,522 


49,387 

231,068 

384,977 

404,094 

FUND BALANCES, BEGINNING 



1,582,908 

1,338,369 

573,518 

1,781,110 

5,275,905 

4,871,811 


FUND BALANCE TRANSFERS: 

Designated for future use 
Depreciation 

Sales and disposals of property and equipment 
Purchases of property and equipment 
Other 


(1,654,395) 

156,481 

116,464 

(92,755) 

51.013 


(156,481) 

(116,464) 

92,755 

(13,255) 

$1,144,924 


(32,698) 


1,654,395 


(5.060) 


$5,660,882 


FUND BALANCES, ENDING 
See notes to financial statements. 



Statement of Cash Flows for the Year Ended March 31, 1991 
(with comparative totals for 1990) 





1991 



1990.... 



CAPITAL 






GENERAL 

ASSETS 

MUSEUM 

DESIGNATED 

TOTAL 

TOTAL 


FUND 

FUND 

FUND 

FUND 

ALL-FUNDS 

ALL FUNDS 

OPERATING ACTIVITIES: 







Support and revenue over expenses 

$ 104,522 


$ 49,387 

$231,068 

$ 384,977 

$ 404,094 

Adjustments to reconcile support and 







revenue over expenses to net cash 







provided by operating activities: 







Depreciation 

156,481 




156,481 

186,874 

Gain on sale of ANACS 

(776,941) 




(776,941) 


Amortization of covenant not to 







compete 

(66,667) 




(66,667) 


Gain on sale of equipment 






(1.325) 

Recovery of bad debt 






(120,329) 

Changes in operating assets and liabilities: 







Receivables 

(7,633) 


1,368 

(8,382) 

(14,647) 

14,496 

Inventories 

(106,268) 



9,298 

(96,970) 

4,841 

Prepaid expenses 

23,506 



2,193 

25,699 

(14,156) 

Accounts payable and accrued liabilities 

(227,504) 




(227,504) 

105,999 

Deferred revenue 

98.193 




98.193 

(211.3491 

Net cash provided (used) 







by operating activities 

(802.311) 


50,755 

234.177 

(517.3791 

369.145 

INVESTING ACTIVITIES: 







Investments purchased in excess of investment 







maturities 

(504,242) 


(50,755) 

(234,178) 

(789,175) 

(499,716) 

Proceeds from sale of ANACS and 







covenant not to compete 

1,500,000 




1,500,000 


Purchases of property and equipment 

(92,755) 




(92,755) 

(101,270) 

Proceeds from sale of property and equipment 

761 




761 

2.917 

Net cash provided (used) by 







investing activities 

903.764 


J50.755) 

(234.178) 

618.831 

(598.0691 

NET INCREASE (DECREASE) 







IN CASH 

101,453 



(1) 

101,452 

(228,924) 

CASH, BEGINNING OF YEAR 




68 

68 

228.992 

CASH, END OF YEAR 

i 101.453 


2 2 

i 67 

$ 101.520 

$ 68 

SUPPLEMENTAL DISCLOSURE OF NONCASH TRANSACTIONS 







During the year ended March 31, 1990, the Association received reference grading sets valued at $120,329 in satisfaction of a receivable which 
had been previously written off. Accordingly, this amount was recorded as a recovery of a bad debt. 

See notes to financial statements. 
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Supplemental Schedule of Changes in Designated Fund Balances 
for the Year Ended March 31, 1991 




BEGINNING 

FUND 

BALANCES 

INTEREST 

DONATIONS 

FUND 

EXPENSES 

TRANSFERS 

ENDING 

FUND 

BALANCES 

BOARD DESIGNATED FUNDS: 







ANA Designated 

$1,098,622 

$158,095 

$28,106 

$ (36,266) 

$1,667,579 

$2,916,136 

Library 

228,060 

18,244 

3,390 

(11.028) 

(18,244) 

220,422 

Y.N. Scholarship 

166,366 

13,084 

8,600 

(14,979) 


173,071 

Reward 

83,568 

6,764 




90,332 

1891 Club 

56,158 

4,589 

13,702 

(12,677) 


61,772 

Education 

18,004 

1,480 

636 

(731) 


19,389 

Other 

1.346 

1.221 

27.712 

(2.264) 


28.015 

Total board designated funds 

1-652.124 

293.477 

82.146 

(77,945) 

1.949J22 

3.509.137 


DONOR RESTRICTED FUNDS: 

Exhibit awards 

66,369 

5,353 

1,000 

(1,210) 

71,512 

Harry Bass 

41,953 

3,186 

3,100 

(3,767) 

44,472 

Sharon R. and David L. Ganz 

20.664 

2.295 

13.433 


36.392 

Total donor restricted funds 

128.986 

10.834 

17.533 

(4.977) 

152.376 

TOTAL 

IL22U12 

$214.311 

$ 99.679 

$ (82.922) $1,649,335 

$3.661.513 


Notes to Financial Statements 

I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
Organization 

The American Numismatic Association (the Association) was organized in 1891 and was chartered by an act of Con- 
gress to advance the knowledge of numismatics, encourage communication and cooperation among numismatists, ac- 
quire and disseminate information bearing upon numismatists, and promote popular interest in the science of 
numismatology. The Association is considered to be the largest numismatic organization of its kind. 

Federal Income Taxes 

For Federal income tax purposes, the Association qualifies as a tax-exempt organization rnder Section 501(c)(3) of the 
Internal Revenue Code. 

Fund Accounting 

To ensure the observance of limitations and restrictions placed on the use of resources available to the Association, 
the accounts of the Association are maintained in accordance with the principles of fund accounting. The fund groups 
utilized by the Association are as follows: 

General Fund— The General Fund is the general operations fund of the Association. It is used to account for all 
financial resources, except those required to be accounted for in another fund. 

Capital Assets Fund— The Capital Assets Fund is used to account for the property and equipment owned by the 
Association. 

Museum Fund— The Museum Fund is used to account for the Association’s collection of numismatic material 
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and funds specifically designated for the Museum Fund. 

Designated Fund— The Designated Fund is used to account for funds which are either restricted for a specific 
purpose by the donors of the funds or designated for a specific purpose by the Board of Governors. 

Investments 

Purchased investments are carried at cost, and donated investments are carried at market value as of the date of gift. 
On an aggregate basis, the market value of the Association’s investments exceeds their carrying value. 

Inventories 

The Association’s inventories are stated at cost, on a specific identification basis. 

Reference Grading Sets 

Reference grading sets recorded in the Museum Fund are not depreciated as they are considered to be inexhaust- 
ible collections. 

Property and Equipment 

Property and equipment are stated at cost. Depreciation is provided on the straight-line and accelerated methods based 
upon the following estimated useful lives: 

Buildings and land improvements 15-40 years 

Furniture and equipment 5-20 years 

Museum galleries and cases 5-20 years 

Covenant Not to Compete 

The covenant not to compete with the buyer of ANACS (see Note 7) is being amortized over a five-year period. 

Deferred Life Membership Fees 

Revenue recognition for life membership fees is deferred upon receipt and recognized over the estimated life of the 
membership. Such recognized revenue is included within membership dues and fees. 

2. INVESTMENTS 

Investments at March 31, 1991, consist of the following: 


Common trust funds with bank: 
Corporate stocks 
Corporate bonds and notes 
U.S. government obligation 
Money market 

Total common trust fund investments 

Certificates of deposit— current 
Donated corporate stock 

Total investments— current 
Certificates of deposit— long-term 
Total investments 


CARRYING VALUE 

MARKET VALUE 

$ 607,918 

$ 850,606 

349,045 

343,125 

50,453 

50,032 

496,104 

496,104 

1,503,520 

1,739,867 

2,110,444 

2,110,444 

340,675 

871,690 

3,954,639 

4,722,001 

2,363,800 

2,363,800 

$6,318,439 

$7,085,801 


The donated corporate stock represents an equity interest in a closely-held corporation. The estimated fair market value 
of the donated corporate stock was determined on the basis of recent stock sales. 


3. NUMISMATIC COLLECTION 

The Association maintains a numismatic collection in its museum and library. The items included in the collection are 
not recorded as assets as their value is not reasonably estimable. 

The cost of purchased items and the value of items acquired by donation, for which a value can be reasonably estimated, 
are reported as donations in the Museum Fund. Such accessions to the Museum are also reported separately as an ex- 
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pense to the Museum Fund. During the years ended March 31, 1991 and 1990, accessions totaled $1,032,892 and 
$3 3,170, respectively. 

4. PROPERTY AND EQUIPMENT 

Property and equipment consists of the following at March 31, 1991 and 1990: 



1991 

1990 

Buildings and land improvements 

$1,809,972 

$1,809,544 

Furniture and equipment 

1,059,509 

1,388,714 

Museum galleries and cases 

278,155 

267,390 

Total 

3,147,636 

3,465,648 

Less accumulated depreciation 

2,002,712 

2,140,534 

Property and equipment— net 

J 1,144,924 

$ 1,325,1 14 


5. EMPLOYEE BENEFIT PLANS 

The Association has a noncontributory, defined benefit pension plan covering all employees who have completed at 
least 1 ,000 hours of service during a twelve consecutive month period and who have attained the age of 2 1 . Contribu- 
tions to the plan are actuarially determined using the Individual Aggregate Level Dollar Amount method and totaled 
$55,401 for the year ended March 31, 1990. No contributions were made for the year ended March 31, 1991. Ac- 
cumulated plan benefits and plan net assets as of June 1, 1990, the most recent actuarial valuation date, are as follows: 

Actuarial present value of accumulated plan benefits: 


Vested $194,176 

Nonvested 69,074 

Total $263,250 

Net assets available for benefits $452,060 


The assumed rate of return used in determining the actuarial present value of vested and nonvested accumulated plan 
benefits is 7.0 percent. 

Net pension cost has not been computed in accordance with the provisions of Financial Accounting Standards Board 
Statement No. 87. However, net pension cost, as determined by Statement No. 87, would not be materially different 
from the recorded net pension cost. 

Additionally, the Association has a deferred compensation plan which covers certain employees. Costs incurred for 
the funding of life insurance policies pursuant to this plan totaled $27,925 and $18,231 during the years ended 
March 31, 1991 and 1990, respectively, and were recorded as salaries and benefits in the General Fund. 

6. COMMITMENT 

The Association leases the land for its primary operating facilities under a 99 year operating lease which provides for 
lease payments of $ 1 per year. The lease expires on December 3 1 , 2064, at which time the lease may be extended 
for an additional 99 years. Only 67 of the $1 annual lease payments remaining under the lease agreement have been 
funded by donors. These funds are maintained in the Designated Fund. Upon termination of the lease, the land and 
facilities will revert back to the lessor. 

7. SALE OF ANACS 

Effective July 31,1 990, the Association sold all of the assets and rights to its coin grading service, known as the American 
Numismatic Association Certification Service (ANACS). The assets sold included equipment with a net book value 
of $1 15,703 and supplies totaling $42,356. 
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As consideration for the ANACS assets and rights, the Association received $ 1 ,000,000 upon the closing of the sale 
and is receiving monthly royalty payments based on the volume of coins graded by the buyer. Such monthly royalties 
will be paid to the Association for a period of five years from the date of the closing and totaled $ 1 80,000 during 
the year ended March 31, 1991. The Association is guaranteed minimum monthly royalties over the five year period 
in amounts descending from $30,000 per month in year one to $7,500 per month in year five. The Association is 
recognizing royalty income as the royalty payments are received from the buyer. 

Pursuant to the ANACS sale agreement, the Association received $500,000 in return for its covenant not to compete 
with the buyer for a period of five years. Additionally, in the event that the buyer elects to submit an application for 
a listing on the American Numismatic Exchange (ANE) electronic trading network, the Association is required to reim- 
burse the buyer for the initial listing price of $50,000 and the first three monthly installments, not to exceed $5,000 
per month. Other deferred revenue includes $65,000 to reflect this potential liability. 


ANA Officers 9 Expenses— 1990-91 






SERVICES 



ELECTED OFFICER 

TRAVEL 

LODGING 

PER DIEM 

LEGAL 

AUTHOR 

OTHER 

TOTAL 

Kenneth Hallenbeck 

$14,398 

$ 2,903 

$2,536 



$ 225 

(Admiral’s Club, ANACS 
settlement) 

$ 20,062 

Edward Rochette 

1,877 

1,893 

1,121 


1,800 

18,612 

25,303 







(professional association dues, 
conference registration, 
publications fee, postage, 
telephone, tips, pension, 
medical insurance) 


Kenneth Bressett 

1,030 

1,423 

1,417 


1,800 


5,670 

David Ganz 

3,000 

1,402 

877 

44,040 

137 

3,918 

53,374 







(postage, telephone, photo- 
copying, FAX, secretary) 


James Halperin 

763 

719 





1,482 

Donn Pearlman 

1,961 

1,602 

999 


1,800 

324 

6,686 







(postage, telephone, tips) 


John Jay Pittman 

982 

1,509 

999 



90 

3,580 







(postage, telephone, tips) 


Florence Schook 

1,100 

1,472 

1,034 



49 

3,655 







(postage, telephone, tips) 


Nancy Wilson 

1,593 

1,291 

879 



92 

3,855 







(postage, telephone, tips) 



$26,704 

$14,214 

$9,862 

$44,040 

$5,537 

$23,310 

$123,667 


Notes: 

1 $1 1,130 was spent from “President’s Budget’’ in conjunction with extra duties as president of the ANA. 

2 Includes $13,500 pension payments and $1,910 medical insurance reimbursement (which represents 50 percent of premium). 
Amounts paid as retirement benefit for past service as executive vice president. Amounts are partially funded through life insurance 
policy, of which the ANA is the beneficiary. 

J $ 1 3,43 3 was expended from operating funds and then donated back to the “Sharon R: and David L. Ganz Endowment.” 
$35,835 was paid to the professional corporations of Ganz, Hollinger & Towe and Ganz, Sivan. 

$4,106 was paid to David Ganz. 
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Gifts & Bequests 


G ifts and bequests to the 
ANA totaled $124,287 (cash 
only) for Fiscal Year 1990- 
91 (April 1, 1990, through March 
31, 1991), compared to a total of 
$ 1 38,709 for the previous fiscal year. 
These gifts include those from member 
clubs and companies, as well as from 
individuals. In addition, there was an 
extremely generous gift from Adeline 
and Aubrey Bebee. Their U.S. 1804 
Class III silver dollar, which had been 
on loan to the ANA, was formally 
given by them, with a donor value of 
$1 million. 

Hundreds of ANA individual mem- 
bers and numerous coin clubs and 
companies also made generous dona- 
tions of cash or numismatic material. 
In the past fiscal year, items previ- 
ously donated to the ANA Museum 


(including duplicates from the valuable 
Werner A. Amelingmeier Collection) 
were sold at public auction, and 
$ 19,385 was realized for use by the 
Museum. During the 1990-91 fiscal 
year, a number of books and catalogs 
were sold, with the proceeds allocated 
for use by the Library. 

During the past fiscal year a very 
valuable gift was received from Gilroy 
Roberts, former chief engraver of the 
U.S. Mint. This was a donation of 
equipment used by Mr. Roberts in 
his private studio. He also gave a 
generous amount of money to set up 
this equipment as a permanent display 
in the ANA Museum and to endow 
the exhibit. 

Also, $21,439 was donated by in- 
dividuals, companies and clubs to the 
Yeoman Memorial Library Endow- 


ment Fund, which was established to 
provide funding for Resource Center 
interns, who will help index and 
organize numismatic knowledge for 
the benefit of the hobby community. 
A total of $50,000 is needed to fund 
this educational activity. 

Members of the ANA are reminded 
that the Internal Revenue Service has 
determined that the American Numis- 
matic Association is a tax-exempt or- 
ganization under section 501(c)(3) of 
the Internal Revenue Code. All dona- 
tions to the ANA, both of cash and 
material with established “fair market 
value,” qualify as charitable contribu- 
tions for income tax purposes. 

John Jay Pittman 
Robert Hendershott 
Co-Chairmen 
Gifts and Bequests Committee 


1990-91 Donations 

The ANA would like to thank the following individuals, companies and coins clubs who donated $25 or more 

in cash or material to the American Numismatic Association between April 1, 1990, and March 31, 1991. 

Emmanuel Abutin 

Harry W. Bass Jr 

A M. Broch 

Richard Conway 

Karel Doorduin 

Jack W. Adams Jr 

Donald A. Bauder 

Hy Brown 

Grover Criswell Jr. 

Ed Doran 

David W. Akers 

Jack M Baxter 

Francis R. Burns 

G M Croft 

Donald H. Doswell 

Arvis R. Akin 

James T. Beasley 

Byers Numismatic Corporation 

John P Crotty 

Richard W. Doughty 

George C. Akins 

Adeline & Aubrey Bebee 

Thomas Caldwell 

Lewis M. Culver 

Arthur R. Doumaux Jr. 

Albuquerque Coin Club 

Yasha Beresiner 

Robert M. Campbell 

Forrest W. Daniel 

Augusto Dragoni 

Allen’s Coin Shop 

Gordon W. Berg 

Cape Coral Coin Club 

John S. Davenport 

W.G. Drewry 

Allstate Coin Company 

Harlan J. Berk 

Capital Plastics 

John M. Davis 

John E. Dreyer , 

American Silver Dollars 

William M. Berliner 

David E. Carmack 

Lester G. Davis 

Joseph T. Ducanis 

American Teleprocessing 

Stephen A. Bernard 

Donald L. Carmody 

Charles A. Dean 

Richard Dunigan 

Corporation 

Paul U. Bettman 

Helen L. Carmody 

Louis H.T. Dehmlow 

Sanford Durst 

Amos Press/Com World 

John Billman 

Carnegie Coin Club 

Oakley L. Deisenroth 

F.A. Earle 

Harold A. Anderson 

Paul Birkahn 

Vincent Caserta 

Christina Alberta Demary 

Edgewood Coin Shop 

Rob Anglemier 

Keith A. Bishop 

Central Florida Coin Club 

Steven P. De Mint 

Alma M. Eichmann 

Walt Ankerman 

Reginald A. Bisson 

David J. Chermesino 

Thomas M. Denly 

J. Eric Engstrom 

Michael Annis 

Blanchard & Company 

Brian D. Christian 

George J. Denti 

Lloyd L. Entenmann 

William T. Anton Jr. 

Charles E. Blankenship 

Clayton L. Christiansen 

Jack E. Denton 

Steve Estes 

Donald Apte 

Vincent Blume 

Mark W. Clark 

Devonshire Rare Coin Galleries 

George Elliott Ewing Jr. 

Donald G. Arnold 

Burton S. Blumert 

William S. Clark 

Wilbur B. Dexter 

Excelsior Coin Gallery 

T. Christie Arnold 

Harvey S. Bodker 

Ritchie Clay 

James E. Dice 

Helen Fairfield 

Michael Aron 

Frank W. Bohren 

Samuel Clements III 

Hilton B Dickerson 

Lawrence Fawber 

Robert Astrich 

Joseph E. Boling 

J.H. Cline 

James Digeorgia 

Michael S. Fedder 

Daniel J. A vena 

Paul J. Bosco 

Jerome L. Cohen 

Harry J. Digiacomo Jr. 

Gerhard K. Fichtel 

Badger Exposition Service, Inc. 

John H. Bowell 

Sylvia K. Cohen 

Gary DiRoc Company 

David J. Finelli 

Ernest Barlow 

Bowers & Merena Galleries, Inc. Coin & Bullion Reserves 

O.H. Dodson 

Roland W. Finner 

William H. Barlow 

Marvin E. Brenner 

Colorado Springs Fine Arts 

John J. Dolhun 

Glenn H. Firestone 

Autence A. Bason 

Don Brew 

Center 

John P. Donoghue 

First Union Company 

J.W.B. Bason 

Beatrix Brezanyi 

Steven Contursi 

Scott Dooley 

Arthur M. Fitts III 
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Thomas F Fitzgerald 
William F. Fivaz 
Edward L. Fletcher Jr. 

Harry Flower 

Kevin S. Foley 

Irving M. Ford 

Joel J Forman 

Fort Lauderdale Coin Club 

Fort Worth Coin Company 

C. Herbert Foutz 

Benny Frank 

Franklin Mint Corporation 

Fremont Coin Gallery 

Michael Ray Fuljenz 

Robert Gaarder 

John J. Gabarron 

Michael J. Galla 

Galleria Unique 

Jay M Galst 

David L. Ganz 

Thomas P. Gardner 

Richard T. Garner 

Gary B. Garris 

Stephen W. Gaunt 

John C. Gauya 

Robert R. Gay 

Joanne E. Gennaro 

Lawrence J Gentile 

Nick Gerbinski 

Salvatore Germano 

Hugh Gibbs 

Cory Gillilland 

Ronald J. Gillio 

R A. Glascock & Company 

Jean Glazer 

Leonard Glazer 

GNA Coin Show Fund 

Mark E. Goldberg 

Golden Eagle Coin Exchange 

Kenneth M. Goldman 

Edward A. Golia 

Richard L. Goudie 

Michael A. Graham 

Great Lakes Coin Company 

Nancy W. Green 

Green Valley Stamp & Coin 

James M. Greer 

Edwin T. Grcninger 

Charles M. Griffin 

Paul E. Grove 

Michael B. Guild 

Albert K. Hall 

David Hall 

James L. Halperin 

Hanks & Associates 

Ross Hansen 

David N. Harris 

William Hartley 

Lee R. Hartz 

Frederick A. Hauck 

Margaret Hawn 

Richard Heller 

Bengt Hemmingsson 

O. David Hemphill 

Brian Hendelson 

William G. Henderson 

Leon E. Hendrickson 

Tom Henley 

Joe Henry 

Heritage Capital Corporation 
Heritage Coin Wholesale, Inc 
Heritage Numismatic Auctions 
Heritage Rare Coin Gallery 
Walter C. Herold 
Hertzberg Rare Coin 
Investments 


Jack Hertzberg 

M & M World Travel Servic 

Thomas M Higgins Jr. 

Inc. 

Irving Hill 

Manfra, Tordella & Brookes 

Leonard V. Hinkley 

Rich Mantia 

Martin A. Hinote 

Arnold B. Margolis 

Donald S. Hirschhorn 

Richard Margolis 

John C. Hofmann 

Dennis F Marr 

Robert W Hoge 

V.R. Marshall III 

Eric Holcomb 

Jeff Masciangelo 

Richard L. Horst 

Judy Matherne 

L.R. “Rick’’ Howsley 

Anthony A. Matthews 

Carla M. Huss 

Johnson Matthey, Ltd. 

Wayne Imbrogno 

Chris McCawley 

International Coin Club of 

James R. McGuigan 

El Paso 

Robert T. Mclntire 

Joseph Iorio 

Arthur P. McKenna 

Joseph P. Irmen 

Thomas P. McKenna 

Jeff Isaac 

Harold F McQuaid 

J & M Numismatic Investments 

Philip G. McQueen 

Ruth B. Jackson 

Richard B. McTighe 

Wesley E. Jackson 

Richard Melamed 

Sandra Marie Jacobs 

Laymond Menden 

Ryan James 

Francis N. Mengel Jr. 

Joseph J. Janlois Jr. 

Raymond G. Mercer 

Brian Jenner 

Charles K. Mervine 

Howard E. Johnson 

Michigan State Numismatic 

Elizabeth Jones 

Society 

William D. Jordan 

Mid-American Rare Coin 

Art Jorgensen 

Auctions 

Warren Joy 

Mid-Continent Coins, Inc. 

J & D Coins 

Mid-Valley Coin Club 

Harry L. Kaatz 

Miller Magazines, Inc. 

Allen Karn 

Robert Mish 

Robert Keays 

Cliff Mishler 

W.K. Kellogg Foundation 

Cynthia Lee Mohon 

Kirk V. Kelly 

Michael C. Moline 

Jonathan Kern 

Michael Morris 

Dan Kihlstadius 

William F. Mross 

Benjamin P. King 

J.J. Mueller 

E. Kirk 

Muenzen und Medaillen 

Dieter Klotzer 

Willard R. Mumford 

Charles T. Koehler 

Barbara C. Murphy 

George F. Kolbe 

Stanley R. Murphy 

Chester L. Krause 

Richard N. Nachbar 

Krause Publications 

Richard Nash 

Harold Kritzman 

Pervin T. Nasir 

Robert F. Kriz 

National Gold Exchange, Inc. 

Kurt R Krueger 

Bernard Nayko 

Julian M. Kurtz 

D. Scott Nickerson 

Robert A. Kvederas 

Dale Nielsen 

Vincent O. Lacariere 

Clark E. Nixon 

Fred Lake 

Northeast Numismatics, Inc. 

Robert D. Lakin 

Steve H. Nowlin 

Thomas S. LaMarre 

Casey Noxon 

Joseph A. Lamonte III 

Joseph R. O’Connor 

David Lawrence 

Jeffrey L. Oertel 

Sylvia Leasure 

Joel J. Orosz 

Ray O. Lefman 

Vernon H. Oswald 

Milton M. Leichter 

Gary Ourada 

Julian Leidman 

Mildred B. Owen 

Leroy Lenhart 

P & M Rare Coins 

Walter F. Lenoir 

William S. Panitch 

Robert J. Leuchten 

John T Paslawsky 

Robert J. Leuver 

David Paszamant 

H. Joseph Levine 

Martin B. Paul 

Lewis M. Reagan Foundation 

Donn Pearlman 

Liberty Coins 

J. Roy Pennell Jr. 

Robert J. Lindesmith 

Pennies & Postage, Inc. 

Leon T. Lindheim 

Alex G. Perakis 

Robert H. Lloyd 

Lucinda Persinger 

Bernard Loebe 

Michael Pesha 

Barbara F. Lofquist 

Jesse B. Peters Jr 

James Edgar Long Jr. 

Cyrus-H. Phillips Jr. 

John M. Longo 

Vito W. Piemonte 

E.P. Luken III 

Robert F. Pinas 

Andrew Lustig 

John Jay Pittman 


Francis A. Plough 

E. Thomas Sturges 

Pobjoy Mint 

Rick Sundman 

Susan S. Pond 

Supreme Coin & Stamp, Ltd. 

Positive Protection, Inc. 

Fred Sweeney 

Miguel A. Pratt-Mayans 

Swiss Bank Corporation 

Professional Numismatists Guild 

Marvin Taichert 

Norman W. Pullen 

Norman A. Talbert Jr. 

Robert N. Pursel 

Tampa Bay Coin Club 

Racine Numismatic Society 

Tomio Tanaka 

Philip E. Ragina 

Blaine Tanner 

L Miles Raisig 

Ernest H. Taves 

Edward J Randell 

Stephen R. Taylor 

Joan I. Rapsus 

Tim Taylor 

Rare Coin Investments, Inc. 

Anthony Terranova 

Rare Coin Investments of 

Malcolm W. Terry 

Ramsey 

Texas Numismatic Invest- 

The Rarities Group 

ments, Inc. 

Red Rose Coin Club 

Mary Roark Thenebe 

Redwood Empire Coin Club 

Harold T. Thurston 

Charles E. Reed 

Charles R. Tittfn 

Jack W. Reed 

Melvin L. Tillman 

Joel D. Rettew 

Vernon L. Tipka 

John T. Reynolds 

Allen Tobias 

Tom Reynolds 

Scott A. Travers 

Charles J. Ricard 

Gar Travis 

RoberrJ. Rierhe 

Grady C. Truitt 

Gilroy Roberts 

Tucson Coin Club 

Frank S. Robinson 

Tulsa Coin Club 

Edward C. Rochette 

Robert Turfboer 

Kenneth J. Rodeghero 

Selby Ungar 

Charles T. Rodgers 

Unigold 

Bernard Rome 

Universal Numismatic Corpo- 

Angelo A. Rosato 

ration 

Philip Rosenthal 

David L. Vagi 

Adrian E. Ross 

Peter G. Veeder 

Royal Oak Coin Club 

A C. Vick 

John A. Rule 

Geraldine Viehover 

David A. Runfeldt 

Miguel A. Vizoso 

Margo Russell 

Hans R. Voegtli 

Sage Alternatives, Inc. 

William A. Vonasch 

Erie Sanchez 

James Warm us 

Gene Sanders 

Bill Watkins 

Arnold R. Saslow 

Chewning Watkins 

John Saunders 

John B. Waugh 

Jerry F. Schimmel 

Fred C. Weinberg 

David F. Schmidt 

Thomas R. Wesling 

Gerald A. Schmidt 

Elton W. West 

Leo G. Schmidt 

Western Numismatics, Ltd., 

Richard J. Schwary 

Inc. 

Ted Schwarz 

Westwood Rare Coin 

W.N. Seale 

Gallery 

Frank Sedwick 

Kerry K. Wetterstrom 

Scott Semans 

Michael Whelan 

Neil Shafer 

Harlan White 

Dallas A. Shaw 

Paul Whitnah 

M L. Sheldon 

Francis J. Widmayer 

James J. Shively 

Walter Wierzbicki 

N.B. Shuler 

Adna G. Wilde Jr. 

Robert H Siewert 

Robert H. Williams 

SilverTowne 

Walter C. Williams 

Singapore Mint 

Williamsport Area Numismatic 

Sam Sloat 

Society 

John J. Smies 

Lillian S. Willins 

E.O. Smith 

Nancy J. Wilson 

John W. Smith 

Walter E. Woelper 

Gary F. Snover 

John Woodside 

H.G. Spangcnberger 

Stanley E. Wright 

Roy Sparks Jr. 

Alan Yaffe 

William F. Spengler 

Ron Yeager 

Stack’s 

Donald Young 

J.T. Stanton 

Michael Young 

Sherry Stasek 

Robert L. Young 

Steinmetz Coin & Currency 

Roger P. Zago 

James W. Stewart 

Alice W. Zerof 

Douglas K. Stille 

Peter Zigarmi 

Robert Stroud 

Frederick R. Zinkann 
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1990-91 ANNUAL REPORT 


ANA Government & Legislative Involvement 


Bylaws 

The bylaw amendments adopted 
during Fiscal Year 1990-91 may be 
summarized as follows: 

During the ANA Board meeting 
held in Seattle in August 1990, the 
ANA Board revised the bylaws in the 
following respects: 

1) A provision was added outlining 
the duties of the ANA Legislative 
Counsel (Article VIII, Section 7). 

2) The provision of the bylaws 
relating to ANA Board meetings be- 
ing conducted according to Robert's 
Rules of Order was amended by requir- 
ing that the edition thereof to be used 
will be specified by the ANA parlia- 
mentarian (Article IV, Section 11). 

3) The provision permitting the 
ANA Board to conduct telephone 
meetings was revised to provide that 
a subsequent confirmation of a tele- 
phone vote by the Board is not re- 
quired, but a copy of the written text 
of each resolution adopted by tele- 
phone vote shall be presented to the 
members of the Board after such 
telephone vote (Article IV, Section 10). 

4) The provision of the bylaws per- 
mitting the Executive Director to sus- 
pend a member who has pleaded guilty 
to or who has been convicted of the 
commission of a “felony involving nu- 
mismatic material” has been amended 
to delete the words “involving numis- 
matic material,” so that such right of 
suspension applies to all felonies. 

5) Prior to the Seattle ANA Board 
meeting, the bylaws provided for 
Board meetings to be held at the an- 
niversary convention, but did not 
specify that Board meetings would be 
held at other ANA conventions. The 
ANA Board amended the bylaws to 
indicate that Board meetings shall be 
held at each ANA convention. The 


Board also adopted a provision en- 
abling five or more members of the 
Board to require the holding of a tele- 
phone Board meeting by giving a writ- 
ten demand therefor to the Executive 
Director (Article IV, Section 12). 

During the Colorado Springs Board 
meeting in December 1990, the follow- 
ing bylaw amendments were adopted: 

1) At a previous meeting, the Board 
adopted a bylaw amendment provid- 
ing for the ANA election ballots to 
be transmitted to the members with 
The Numismatist. During the Decem- 
ber 1990 meeting, the Board rescinded 
that action and reinstated the pro- 
cedure for mailing of the ballots to 
members in separate envelopes (Arti- 
cle VI, Section 6). 

2) By reason of the ANA’s sale of 
its grading service, every reference to 
the position of “Director of Certifica- 
tion Services” was deleted wherever 
that term appeared in the bylaws. 

During the Dallas convention, held 
on March 1-3, 1991, the following 
bylaw amendments were adopted: 

1) The ANA Board adopted a policy 
to conduct all Board meetings in open 
session, other than mail and telephone 
votes. Exceptions were made for delib- 
erations and/or votes involving legal 
opinions, collective bargaining or con- 
tractual matters that merit confiden- 
tiality; selections of awards; personnel 
matters; complaints; appointment of 
ANA officials; or other matters which 
the Board members, after due consid- 
eration, decide merit confidentiality. 
The amendment also provides that an 
interruption of an open session for the 
purpose of going into a closed session 
requires a majority vote of the quorum 
present (Article IV, Section 13). 

2) Prior to the Dallas meeting, the 
bylaws provided that no member may 


cause to be published or distributed 
any advertisement relating to an 
ANA election that does not include 
the name and address of the sponsor- 
ing person or organization. In view of 
the reluctance, for security reasons, to 
advertise one’s address, the Board 
amended the bylaws by deleting the 
address requirement and providing that 
the name and ANA membership num- 
ber of the sponsoring person or 
organization must be included (Article 
VII, Section 3). 

George D. Hatie 
Chairman, Bylaws Committee 

Legislation 

The Legislative Counsel s of- 
fice had a busy year. Over the course 
of the year, we were asked for advice 
on a number of legislative matters that 
are of keen interest to the ANA. 

We were consulted by Representa- 
tive Estaban Torres, the incoming 
chairman of the House Subcommittee 
on Consumer Affairs and Coinage. In 
addition, a number of staff members 
of state and national legislative bodies 
consulted us on various regulatory mat- 
ters that affect all collectors. 

During the course of the year, a let- 
ter was sent to the editor of the Na- 
tional Law Journal and The Wall Street 
Journal , correcting certain erroneous 
information; a similar piece appeared 
on the editorial page of Coin World. 

I also had the opportunity to write 
an extensive article on “Regulation of 
the Rare Coin Industry” for Numis- 
matic News and to work with the Coin 
Coalition in trying to assure that col- 
lectors get representation, should the 
Coalition’s proposal be enacted. 

David L. Ganz 
Legislative Counsel 
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Your Committees at Work 


W ITH THE SALE of the 
ANA’s Certification Serv- 
ice, the ANACS Advi- 
sory Committee has been renamed to 
encompass only authentication, reports 
Committee Liaison Donn Pearlman. 
“Although the ANACS Advisory 
Committee had only one formal meet- 
ing (May 1990), there were several im- 
portant decisions and recommenda- 
tions offered via the mail,” he notes. 
Comprising the committee in Fiscal 
Year 1990-91 were Chairman Gary 
Clark, Roger Bryan, Bill Fivaz and 
Ron Gillio. 

Chaired by Nancy Wilson, the 
Awards Committee makes recom- 
mendations concerning the ANA’s 
awards program. In the past year, the 
Board of Governors approved three 
new awards: the ANA Outstanding 
Government Service Award, whose 
first recipient was U.S. Mint Director 
Donna Pope; the ANA Award for Ex- 
emplary Service, which will be pre- 
sented for the first time at the ANA’s 
100th Anniversary Convention in 
Chicago, August 13-18; and a 60- 
year membership medal, to be given 
to all individuals with 60 or more years 
of continuous ANA membership. 

The Editorial Advisory Board, led 
by Ed Rochette, meets at ANA anni- 
versary conventions to discuss the 
direction of The Numismatist and other 
ANA publications. In addition, the 
board is periodically requested to of- 
fer suggestions regarding readership 
surveys and editorial content. 

With valued assistance from the 
Education Committee, headed by 
Nancy Wilson, important strides were 
made in the ANA’s educational pro- 
grams in Fiscal Year 1990-91, as 
evidenced by the quality of ANA pub- 
lications and seminars and the services 
provided through the Resource Center 


and Money Museum. “Education is 
what the ANA stands for,” maintains 
Wilson. “The committee is essential in 
helping the Association meet its con- 
gressional charter.” 

Since its establishment in 1983, the 
1891 Club has been a guiding force 
in raising funds for special centennial 
projects and celebrations. Reports 1891 
Club Chairman Charles Ricard, “The 
excitement continues, and we look for- 
ward not only to the centennial cele- 
bration, but also to the next 100 years 
of growth and of friendships to be de- 
veloped through numismatics.” 

“Exhibiting is the final step of col- 
lecting for dedicated ANA members,” 
says Robert Kriz, chief judge and chair- 
man of the Exhibits Committee. The 
committee, comprised of David Block, 
Joe Boling, Charles Colver, Will Jor- 
dan, F.M. Rose, Bill Spengler and 
Nancy Wilson, offers suggestions 
regarding regulations and procedures 
for competitive exhibits at ANA an- 
niversary conventions. 

Every two years, outstanding hob- 
byists are elected to the ANA’s Numis- 
matic Hall of Fame. Reports Florence 
Schook, chairman of the Hall of Fame 
Committee, “In 1990, at the ANA 
convention in Seattle, announcement 
of the results of the balloting was made 
at the banquet. The winner was Chet 
Krause of Krause Publications. All 
other nominees not receiving enough 
votes to warrant enshrinement auto- 
matically become holdovers for the 
next election in 1992.” 

James Halperin, chairman of the 
Membership Committee, indicates 
that Fiscal Year 1990-91 offered a 
“mixed bag” of results. “While the 
total membership declined by 1 .5 per- 
cent, several new programs were un- 
dertaken which have begun to show 
positive results, and total members re- 


mains above the beginning 1989 
level,” he explains. “It should be noted 
that both the general economy and the 
numismatic market have been under- 
going a recession, and club member- 
ships are often high on the list of 
discretionary spending. All things con- 
sidered, I believe the net loss of only 
463 members after one of the most 
difficult years for the numismatic hob- 
by in recent memory speaks well of 
the ANA’s efforts and bodes well for 
the future.” 

Among the goals suggested for the 
ANA Money Museum by the Mu- 
seum Committee are “strong activity 
through auctions, mail bids and grab 
bags,” says Committee Chairman 
Florence Schook. “We must utilize 
volunteer resources extensively and en- 
courage meaningful donations . . . Our 
appreciation and thanks are extended 
to the Museum Committee members, 
our hard-working staff and volunteers, 
our generous donors, and members of 
the Board of Governors for their con- 
tinuous support of the Museum.” 

“This year, the Representative Pro- 
gram had the most volunteers ever,” 
says Membership Director Robin 
Mathias. Led by Ralph Langham, the 
program has improved communication 
between the ANA and member clubs. 

“Bringing more young collectors 
into the hobby must always be one of 
our prime goals,” asserts Schook, who 
also chairs the Young Numismatists 
Program. “The further development 
of our successful programs, along with 
new and exciting educational activities, 
will be needed to insure future growth 
potential.” Through its YN program, 
the ANA offers internships at its Colo- 
rado Springs headquarters, scholarships 
to the week-long Summer Conference, 
and a special auction for young col- 
lectors at anniversary conventions. • 
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THE NUMISMATIST 


Advertising Rates and Information 

THE NUMISMATIST is a controlled-arcu latum, 7 7 * x 9 'A -inch journal published monthly and distributed to all American Numismatic Association 
members as part of their membership. Circulation is currently 11,000, and each issue averages 160-176 pages. 



GENERAL INFORMATION: 

Contracts available for 3-, 6- and 12-month periods. Frequency will be consecutive unless scheduled otherwise. An additional 5-percent 
discount will be given to contract advertisers for payment made in advance. No advertising agency commission is granted. Cancelled 
contracts will be rebilled at the next applicable rate. Contract cancellation requires 6 weeks prior notice to the month of cancella- 
tion. Page position can be requested for regular advertisements but cannot be guaranteed. No advertisements will be accepted from 
minors unless accompanied by a statement of financial responsibility signed by parent or adult guardian. In keeping with the Hobby 
Protection Act, advertisements for reproductions or imitations of numismatic items must clearly state that they are not original items. 
Photographs of these items must show that they have been marked with the word “copy” as well as the date of manufacture. The 
Numismatist's right to edit copy, to require payment in advance or to decline any advertisement in part or in whole is specifically reserved. 


PREFERRED PLACEMENT: 

Preferred placement of advertisements is available for 20 per- 
cent above the cost of regular advertisements. Preferred place- 
ment ads are positioned in the first quarter of the magazine as 
far forward as possible. 

GUARANTEED PLACEMENT: 

Guaranteed placement of advertisements is available for 3 5 per- 
cent above the cost of regular advertisements. Advertisements 
are placed on a specific page for the duration of the contract. 
All positions subject to availability. 

Preferred and guaranteed position contract advertisers are en- 
couraged to change their ads at least every three months during 
the life of their contract. 

COVER POSITIONS AND BIND-IN CARDS: 

Contact the ANA advertising sales manager for details. 

MECHANICAL REQUIREMENTS: 

Full-page dimensions are 6V \ 6 x 8'/i6 inches; half-page dimen- 
sions are 6 J /u x 3 1 Vi 6 inches; quarter-page dimensions are 3 x 
3 1 Vi 6 inches; display classified dimensions are 2 x l’A inches. 
Display classified advertisements will be placed under the classifica- 
tion most closely related to the ad's subject. All display classified ads 
appear without illustrations or logos. 

DEADLINE: 

Copy must be received by the 20th of the month, six weeks 
preceding the month of publication, to ensure insertion in the 
next issue. Ad copy may be changed each issue, but if new copy 
is not received from contract advertisers by the 20th of the 
month, six weeks preceding the month of publication, the 
previous month’s ad will be repeated unchanged. 

AD COPY: 

Ad copy must be typed or printed legibly and on separate sheets 
of paper and never included in the body of a letter or trans- 


mittal. New ad copy cannot be accepted over the telephone. 
Trade names may be used, but the name of the responsible of- 
ficer (an ANA member) must also appear. Proofs of ads can be 
provided if copy is received by deadline date. Advertisers will 
be charged for extensive changes after initial typesetting. There 
may be an extra charge for extensive typesetting. 

Halftones should be 120-line screen. Original an must be pro- 
vided by the advertiser; any additional photography of 
numismatic items will be billed at prevailing national rates. Bleeds 
are not permitted. 

REFERENCE POLICY: 

Advertisers are required to submit the names and ANA member- 
ship numbers of owners and/or principal officers of their firm, 
as well as banking and business references. Advertisers of 
numismatic items must be members of the ANA. 

REMITTANCES AND CREDIT POLICY: 

Make all remittances payable to American Numismatic Associa- 
tion. Credit will be extended to contract advertisers only. A late 
charge of 1 Vi percent will be applied to balances remaining un- 
paid after 30 days. Payment must accompany advertisements 
submitted by non-contract advertisers. 

Advertising contracts will be suspended or cancelled if unpaid 
balances are 90 days past due, with cancelled contracts being 
rebilled at the next applicable rate. 

SHIPPING INSTRUCTIONS: 

Send correspondence and advertising materials to Advertising 
Department, The Numismatist , 8 1 8 N. Cascade Ave., Colorado 
Springs, CO 80903-3279. Any comments or complaints regard- 
ing advertisers in The Numismatist should be referred to the 
Advertising Department. 
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ANCIENTS 


GENERAL 


Your dealet and auctioneer in West Germany 
for your quality collection of Ancient, Medi- 
eval and European coins and medals. Four auc- 
tions each year in Munich. 


NUMISMATIK Dr. Hubert Laiu 

_ _ , Maximiliansplatz 10 

r M D-8000 Miinchcn 2 
I a l g__j West Germany 

munchen srzrc 


Send this ad for a FREE sample of one of our 
latest auction catalogs and tell us what you 
arc collecting. 


If you are interested in 

SPANISH, SPANISH 
COLONIAL COINS AND 
ANCIENT COINS 

then please see me 

at the ANA 

at the New York International 
at Chicago CICF 
at Long Beach 

KURT SPANIER 

P. 0. Box 17 • Las Rozas (Madrid) Spain 


Ancient Artifacts and Coins 
at Wholesale Prices! 

Call for free catalog, toll free 

1-800-426-2007 


SADIGH GALLERY 

303 Fifth Avenue, Suite #1603 
New York, NY 10016 
2 12-725-7537 


Edward J. Waddell, Ltd. 

ANCIENT COIN SPECIALIST 

Greek, Roman & Byzantine Coins 
Bought - Sold - Appraised 
Illustrated Catalogues 

(sample copy on request) 

Want lists actively serviced 

7910 Woodmont Avenue 
Suite 1 1 04 

Bethesda, MD 20814 
(301) 654-0470 

PNG #275 • ANA LM 2209 


DISPLAY 

CLASSIFIED 


WHOLESALE TO ALL! 

100 ancient coins in flips and attributed. 
A diverse lot including Nero, Caesar 
Augustus, Alexander the Great, Biblical 
“Widow’s Mite’’, etc. Only S475.00, 
postpaid, with satisfaction guaranteed. 

London Coin Galleries 

Mission Viejo Mall 
Mission Viejo, CA 92691 
1-5 at Crown Valley (714) 364-0990 


SUBAK INC. 

STRONG BUYERS 
OF ANCIENT COINS 

Roman Coins Our Specialty 
Want Lists Filled 
In Business over 40 Years 

SUBAK INC. 

22 W. Monroe, Chicago, IL 60603 
(312) 346-0609 

Hours. M-F 9-5:15, Sat 9 30-11 30 


CASINO CHIPS 


BUY - SELL - TRADE 

CASINO 

TOKENS & CHIPS 

WANTED 

CHIPS OF ALL TYPES 

CHARLES & MARGARITA RODGERS 

C.T. COINS 
P.O. BOX 4572 
LAKEWOOD, CALIF. 90711 


GENERAL 


KNIGHT’S 

If you don’t know your coins, know your dealer 

COINS— STAMPS— SUPPLIES 
-BOOKS ON COLLECTIBLES— 
COIN JEWELRY-MAGNIFIERS 
-ANA MEMBER 26019— 

32 3 South Ave. (Downtown) 
Springfield, MO 65806 
417-862-3018 

Since 1962 9:30-4:30 Tues.-Sat. 


Schroeder’s 

RARE COINS 


BUYING, QUALITY U.S., 
FOREIGN AND ANCIENT COINS 

6572 Seminole Blvd., #6 
Seminole, FL 34642 
(81 3) 392-3366 

“Specialists in U.S. Foreign and Classical Numismatics" 
ANS • ANA LM 1207 


APTE TO BUY 

WANTED: Gold Coins, Silver 
Dollars, Early Type, Choice 
Numismatic Material, Collections 
and Accumulations 

DONALD APTE, INC. 

T/A Virginia Coin Investments 
444 Maple Avenue East 
Vienna, VA 22180 

(703) 281-6363 • ANA LM 621, PNG 


TEXAS NUMISMATIC 
INVESTMENTS, INC. 

Specializing in 
P.C.G.S., N.G.C., AND 
A N. A C S. CERTIFIED COINS, 
SILVER DOLLAR ROLLS AND BAGS, 
ALL U.S. GOLD COINS, ALL PROOF 
AND MINT STATE TYPE COINS 

CASEY NOXON 

P.O. Box 26625, Austin, Texas 78755 
(512) 343-4350 


Lyn F. Knight inc. 

Professional Numismatist 
and Notalist 

P.O. BOX 7364 
OVERLAND PK., KS 66207 
(913) 262-7860 
or (800) 243-5211 

Member PNG, ANA LM 716 
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GENERAL 


GENERAL 


HARRY IS BUYING 


Hoards! Collections! 
Accumulations! 
of 

COINS & CURRENCY 

HARRY E. JONES 

P.O. Box 30369 
Cleveland, OH 44130 
(216) 884-0701 
PNG - ANA LM 


Tangible Investments 
of America 

Dwight Manley & Silvano DiGenova 
Serving All Of Your 
Numismatic Needs 


Send for our FREE newsletter 
“Tangible Investment Advisory” 

1936 Deere, Suite 211, Santa Ana, CA 92705 
714-955-1250 Fax: 714-955-1824 


Heading for Florida? 

Make Edge wood in Jacksonville 
your first and BEST stop! 

• U.S. Coins • Foreign Coins 

• Gold & Silver • Coin Jewelry 

• Metal Detectors 

EDGEWOOD COIN CO. 

936 S. Edgewood Avenue 
Jacksonville, FL 32205 
Mon.-Fri., 10:30 to 5 Sat., 10:30 to 1:30 


KIRK KELLY 


THE COIN 
EXCHANGE 

RARE COINS 


All coins and currency 
bought, sold and appraised 

BOX 5754 


143 Sixth Street 

GREENVILLE, SC 29606 


Pittsburgh, PA 15222 

(803) 242-1679 


(412) 261-9003 

Charles Litman 


DELAWARE VALLEY 
RARE COIN CO. 


STONEY CREEK CENTER 
455 BALTIMORE PIKE 
SPRINGFIELD, PA 19064 

• 

Toll Free: (800) 345-8188 
(215) 328-5544 


Collectors & Investors Wanted 

* Numismatic Coins ‘Silver Dollars 
‘Gold Bullion ‘Modem U.S. Coinage 

‘Silver Bullion *U.S. Gold Coins 


Mail Order— Coin Conventions— 
Teletype Service. 

Southern Coin Investments 

6065 Roswell Rd. NE, Ste. 1000, Atlanta, GA 30328 
(404) 393-8000 
ICTA • ANA LM 1105 

LIFE MEMBER Most regional and major state numismatic organizations 


We are currently accepting consignments 
of U.S. and foreign coins, antique 
watches, complete estates, jewelry, 
baseball cards and fine art. Call 
now for a schedule of upcoming auctions 
and a free sample catalog. 

Auction U*S*A 

Perfection Building 
1423 W. Fullerton 
Chicago, IL 60614 
312/871-7200 • FAX 3 12/871-8010 


WANTED— COLLECTIONS 

Competitive prices paid for 

COPPER, NICKEL, 
SILVER & GOLD COINS 

We will purchase the 
ENTIRE COLLECTION, not just the 
“hot” items, from good to proof. 

Great Lakes Coin Co. 

Norman Talbert, ANA Life Member 
P.O. Box 16036, Cleveland, OH 44116 
(216) 356-0055 


RARE COIN INVESTMENTS 
OF RAMSEY 

BUYING/SELLING 
GOLD & SILVER DOLLARS 
COMMEMORATIVES & TYPES 
PCGS Authorized Service NGC 
201-825-3205 

10 South Franklin Turnpike 
Ramsey, New Jersey 07446 

ANA LM PNG 


RELAX 

• As a hobby, numismatics provides an enjoyable 
escape from the stresses of daily life. 

• Dealing with a coin company shouldn’t conflict 
with that. 

• At J.J. Teaparty we pledge to make your 
collecting experience a pleasant one. 

J.J. TEAPARTY 

(800) 343-6412 • (617) 482-2398 
51 Bromfield St., Boston, MA 02108 
Ed Leventhal, PNG #255, ANA LM #654 
Committed to the fine art of numismatics. 


California Numismatic 
Investments, Inc. 

Rare Coins, Currency and Precious Metals 

Major Dealers in Gold, 

Silver and Rare Coins 

Richard J. Schwary 
(213) 674-3330 
525 W. Manchester Blvd. 
Inglewood, CA 90301 
(Near L.A. International Airport) 
ANA • PCGS • PNG 
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J & D Coins 

EARLY COPPER & SILVER, 
PROOF SETS, MINT SETS, 
U S. AND BRITISH 

JIM ANA 5609} DAVE ANA 62378 

Box 3003 Box 1145 

Baltimore, MD 21229 RAF Chicksands 

301-247-3447 Shefford Beds, UK 

010-44-462-816658 


BUYING & SELLING 

Ancients, Classical & Oriental. 
World Coins, Tokens & Medals. 

SIMMONS & SIMMONS 
(NUMISMATISTS), LTD. 

P.O. Box 104 
Leytonstone 

London Ell 1ND England 
Tel. (081) 989-8097 
FAX: (081) 518-8421 


THE BEST 

In Quality Rare Coins 


Bruce Amspacher 

P.O. Box 9527 
Newport Beach, CA 92658 
1-800-821-3985 
1-714-250-3187 


JOE FLYNN 

RARE COINS 
& BULLION, INC. 

BUYING & SELLING 
SINCE 1957 


P.O. Box 3140, 2854 W. 47th Street 
Kansas City, Kansas 66103 
Phone (91 3) 236-7171 or 236-6166 
800-537-8447 - FAX 913-236-9054 


Coin Market Insider's Report 

by David L. Ganz 


Coin Market Insider’s Report 

takes the pulse of the marketplace 
and talks about the buys, the sells 
and the trades that all collectors 
and investors are interested in. 

Sale of the USO commemorative uses Bob Hope. Shir- 
ley MacLaine, lack Benny, and a host of other photos of 
celebrities entertaining troops . . . More than half of the 
1 million Korean war commems have been sold, Mint 
officials acknowledge . . . 

Sheets on sale: from the BEP's new Fort Worth facility bearing ”FW” initials ... A 
sheet of 16 $1 notes costs $27 by mail from the BEP, 14th & C SW, Washington, DC 
20228 . . . Hot auction: Christie's banknote and U.S. coin sale in June with prices way 
above estimates . . . 

Abandoned: NGC's attempt to slab ancient coins, in the face of considerable public pres- 
sure and resistance . . . Coins, in Salomon Brothers latest annual report on gains in the col- 
lectible market ... a victim of its own success . . . Innocence, in a guilty plea in Minnesota 
court for a coin dealer the government sought to prove violate the RICO statute . . . 

Cancelled: the Philadelphia seminar of the ANA for July 27 because of poor pre-paid 
attendance . . . Waiting for cancellation: a new stamp on coin collecting, which will 
be issued, and cancelled (first day of issue) by the Post Office at the ANA Convention 
in Chicago, starting Aug. 13... 

Meeting slated: for mid-June, between Barry Cutler. FTC consumer affairs director, 
and Bernard Rome, auction telemarketer and entrepreneur, on potentials for solving 
industry problems . . . The meeting took place after a public challenge . . . 

New code of ethics: the PNG has one on the table, and it will be the most stringent 
in the industry if enacted by the membership . . . One tidbit: every dealer, and employee 
selling coins, has personal liability for statements made by them . . . 

Chicken pox report: Pamela and Elyse . . . The umpire strikes back: dad, calling Scot- 
tie out on strikes in Little League . . . Reading The Numismatist each month now, life 
member Scott Ganz . . . Elyse graduates kindergarten, Pam nursery school . . . 

Byzantine coin sales: at Sotheby's, June 2 1 , the William Herbert Hunt collection . . . 
New UK silver £1 pound proof coin: representing Northern Island, from the British Royal 
Mint, at $41.50 .. . 

Fantasy shopping spree revealed: from Coin World, with participants selecting coins 
totalling up to $1 .000 . . . Winner gets the original equivalent of the coins . . . Canada's 
first powered flight is honored on a $20 commemorative ... an attractive coin . . . 
The unique twist: a $20 sterling silver coin with 24 gold covered oval cameo keeps 
the price at $52 from the Royal Canadian Mint . . . Mintage: a low 50.000 pieces . . . 

Israel Government Coins & Medals Corp. announces Chagall state art medals and 
adillions featuring the medal and lithographic color . . . The concept is a beautiful one 
. . . Details: fax 972-2-633167 . . . 

Job opening: at the U.S. Mint, Philadelphia, a sculptor-engraver position . . . Modern 
coin auction catalog: from PandaAmerica, offering bargains on precious metal modern 
issues . . . Closing date: July 25 . . . Catalog: I -800-4-PANDAS . . . 

Mintage reported: 1 99 1 gold proof sovereign sets limited to 1 500 sets . . . New tickets 
issued: at Glendinings. the June 6 Willis collection has its pedigree stamped the old 
fashioned way . . . New book: Alan Herbert's Minting Varieties & Errors. 5th ed. . . . 
Autographed copy at $14.95, RFD #2. 445 E. Ellefson St., Iola, W1 54945 . . . 

Ancient auction: by Numismatic Fine Arts, as an official auctioneer at the ANA con- 
vention . . . Bowers & Merena have the mail sale . . . B&R's latest New York sale shows 
the market is not soft . . . 

Threatened activity: by the postal inspectors, in the North East area later this sum- 
mer . . . First Desert Storm victory coins issued: by Hutt River Province . . . Details: 
Mel Wacks. 818-884-1348 . . . 



David L. Ganz 


©1991 Miller Magazines. All rights reserved. Reprinted by permission. 
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GOLD 


GOLD 


Glendining’s 

Where the world’s rarest coins and medals have 
been sold at auction since 1900. 25 sales every 
year. Mail bids accepted. Competitive commission, 
confidential and speedy service to sellers and 
buyers. Now with representation in North Amer- 
ica. Write for FREE sample catalogue, brochure 
and subscription form. 

John Kolbeck, Glendining’s, 

P.O. Box 882, Stevens Point, WI 54481 
Tel: 715-341-5687 Fax: 715-345-1 1 3 1 


James & Sons Ltd. 

Buying & Selling Certified Rare Coins 
Selling to dealers and 
collectors for over 25 years. 

James F. Sunderland 

Numismatist 

Member. PCGS • NGC • ICTA • ANA LM797 
239 Gold Coast Lane 6240 W. 95th St. 
Calumet City, IL 60409 Oak Lawn, IL 60453 
(708) 862-3800 (708) 599-0004 


ABBOTTS-COINEX 

CORPORATION 

Specializing in: 

• RARE U S. GOLD 

• PRE 1807 TYPE COINAGE 

Member: PNG 

Competitive markets since 1956 

1 393 S. WOODWARD AVE. 
BIRMINGHAM, MI 48009 
Ph. 31 3-644-8565 Fax 313-644-7038 


RARE COINS FOR 
COLLECTORS, 
INVESTORS 

If you are interested in buying or selling 
Rare Coins, Gold or Silver, 
pleast contact us. 

All transactions confidential. 

ROBERT L. ASTRICH 

ANA-TNA 

P.O. Box 981, Hempstead, TX 77445 
409/826-2221 


WERNER-KLEMES INC. 

Buying U.S. and Foreign 
Collections 

Fred S. Werner 

(407) 488-3738 

Jack H. Klemes 

P.O. Box 1038 
Bellmore, NY 11710 
(516) 785-0771 

PNG ANA NGC 


• COINS 

• GOLD & SILVER BULLION 

COIN & BULLION 
RESERVES 

Larry L. Lee, President 
P.O. Box 3787 
Panama City, FL 32401 
(904) 785-9546 
ICTA • PNG 

Send for free information. 


PAYING TOP DOLLAR 
FOR ALL SILVER AND 
GOLD COINS. 
Paper Money Specialist 

Kevin Lipton 

Rare Coins, Inc. 

Kevin Lipton, president 

8601 Wilshirc Blvd. • 8th Floor 
Beverly Hills, CA 90211 •(213) 6524843 


BUYING RARE GOLD 

All Denominations 
Dollars to Fifties 
Also All Rare U.S. 

Copper — Silver Coins 

BENJAMIN LEVIN 

ANA LM 409 
P.O. Box 1395, S.M.S. 

Fairfield, CT 06432 
(203) 372-2398 
PNG • ANA 


Stern Coin 
Company 

BUYING & SELLING 

U.S. GOLD AND SILVER, 
CANADA GOLD, ISRAEL, 
IRAN GOLD, MEXICO GOLD, 
ROMANIA, RUSSIA GOLD 

75 w. 47th st., n.y., n.y. 10036 
(212) 354-4754 


Tilden Coin Company 
“Merchant of History’’ 

Mailing Address 

P.O. Box 680713, Orlando, FL 32868 
407-884-9398 (Phone # and Fax) 

Office (by appointment only) 

1175 South Spring Centre, Altomonte Spring, FL 
407-682-COIN 

Buying and Selling Gold 
Collector Coins of the 
United States 


S.L. Smith Rare Coins* 

6639 South Dixie Highway 
Miami, Florida 3 3 143 U.S. A. 
Tel: (305) 665-1300 • 800-780-6565 

Life Member: American Numismatic Association 
#3 32, #1002; American Israel Numismatic 
Association #5, #67; Great Eastern Numismatic 
Association #1; Miami Coin Club #1; 
Member 1968 Assay Commission; 
Recipient of A N A. 1967 Goodfellow Award 

*The new name of Sidney W. Smith 
& Sons Rare Coins, Inc. 


MISC. 


WANT TO BUY! 

Broken Bank Notes 
Autographs 

Dorothy Gershenson, Inc. 

Drawer 395 

Bala Cynwyd, PA 19004 
(215) 667-2634 
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MISC. 


NUMISMATIC SERVICES 


HARVARD! 

Fobs, tokens, medals, postcards, 
ephemera wanted for private research 
collection. Ship with best price or for 
our offer. 

British and Irish tokens available. Send 
your want list. 

COLONY COIN CO. 

P.O. Box 281 

Newtonville, Massachusetts 02 1 60 
(617) 244-1972 


NUMISMATIC INVESTMENTS 
OF FLORIDA 

AUTHORIZED PCGS 
& NGC DEALER 
Gem quality U.S. rare coins 
and World Coins. 

Visit our retail gallery: 

5745 Sunset Drive 
South Miami, Florida 3 3143 
(800) 826-3089 In Floirda: (305) 665-4020 


WANTED TO BUY 

ORIGINAL 

TONED COMMEMORATIVES 

Especially wanted in original holders as issued 

• BUYING TONED COINS • 
JOHN FOREMAN RARE COINS 

98 West Main St. 

Waynesboro, PA 17268 
717-762-173 1 

ANA R88662, EAC 1192, PCGS 120 


Specializing in 
the Purchase of 
U.S. & World 
Coin Collections 

Top Dollar Paid! 

HANKS & ASSOCIATES INC. 

Rare Coin Investment Portfolio Specialists 
413 N. Mesa • Mesa Financial Bldg. 

El Paso, TX 79901 
(913) 344-8188 
Larry Hanks, ANA LM 1001 


LOOK! 

Want to sell your U.S. /Canadian coins 
(not just the gems)? 1 buy it all— filler 
through proof No need to write first. 
Ship for instant cash offer. 


Over 25 Years Experience 

BOB MORIN 

P.O. Box 426, Barre, VT 05641 


NUMISMATIC ERRORS 


WE BUY AND SELL 
ERROR COINS 

To get your 12 page sales catalog and 
illustrated Buying Prices list, send 45 ( 2 ! 
in postage to: 

ARNIE MARGOLIS 

P.O. Box 158 
Oceanside, NY 11572 
516-764-8063 
ANA LM #777 


NUMISMATIC LITERATURE 


NUMISMATIC 

LITERATURE 

Over 1600 Titles In Stock 
Lists: U.S. /Canadian; Ancient/ 
Medieval; Foreign. $1.00 each, 
all $2.00 (approx. 400 titles each) 
Special Inquiries Invited 

SANFORD J. DURST 

29-28 41st Avc., LIC, NY 11101 
1-718-706-0303 FAX 1-718-706-0891 

THE MONEY TREE 

Dealers in Important and Rare 
Numismatic Literature 

We Buy, Sell, and Auction 
Worthwhile Collections and Libraries. 

Myron Xenos and Ken Lowe 

1260 Smith Court 
Rocky River, OH 44116 
(216) 3 3 3-3444 • FAX (216) 3 3 3-4463 
Members: ANA, NLG, NBS 


PCGS-NGC-ANACS 

CERTIFIED COINS 

BUYING & SELLING 

25 YEARS OF SERVICE TO 
COLLECTORS-INVESTORS-DEALERS 

CONSULTATIONS— APPRAISALS 

MEMBER-ANA, PNG, ICTA— CAQDAP 

GARY ADKINS 

P.O. BOX 1719 

BURNSVILLE, MN 55337-0719 
(612) 891-4615 OR FAX (612) 891-4614 


HOLED COINS 

Expertly filled. Solder lumps, loops and rings 
removed. Scratches and digs smoothed down. 
Most of the damaged detail re-engraved. Only 
close examination will detect repair. Restores 
appearance and value. Makes a worthless coin 
suitable for collection or type set. Copper and 
silver coins cleaned and toned. Send coins for 
estimate as every damage is different. Insure 
coins to: 

P.E. STOCKTON 

ANA 24085 

115 Quail Run, Somerset, KY 42501 


PAPER MONEY 


WORLD BANKNOTES 

Our specialty is Chinese and Modem World 
Banknotes. We stock all price ranges, but 
our best sellers are the modern and/or new 
issues of the world. Write for our stocklist, 
or specialty lists. Sample 500 (overseas $ 1). 

NORTHWEST 
BANKNOTE IMPORTS 

P.O. Box 73037 (ANA) 

Puyallup, WA 98373-0037 
Life Member ANA 1998 


WORLD 
PAPER MONEY 

Free Price List 
Buying better world notes. 

MEL STEINBERG 

P.O. Box 752 
San Anselmo, CA 94960 
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PAPER MONEY 


TOKENS & MEDALS 


U S. COINS 


PAPER MONEY BOOKS 


NEW — Prisoner of War and Concentration Camp 
Money by Lance Campbell. 

Softbound 17.50 

Hardbound 25.00 

NEW — An Illustrated History of U.S. Loans 

1776-1892 by Hessler 35.00 

U.S. Essay, Proof and Specimen Notes ... 19.50 
Comprehensive Catalog ofU. S. Paper Money 19.50 
Military Payment Certificates by Schwan 

Softbound 20.00 

Hardbound 30.00 


MC, VISA accepted. Phone 419-734-6683. 
S 3 delivery per order. 

BNR Press 

132 E. 2nd St., Port Clinton, OH 43452 


LUXEMBOURG 
PAPER MONEY 

Buying better notes 


Camille JALLAY 

27, rue Francois Boch 
L-1244 Luxembourg 


WORLD BANKNOTES 

Reasonably Priced 

Wholesale/Retail list sent upon request. 

NUMIS-PHIL (S) PTE LTD. 

P.O. Box 0476 (ANA) 
Singapore-9009 

Tel: 225-0045 • Fax: 225-6449 
Coins, Banknotes, Stamps, Telephone Card Supply for 
Advertising and Promotional Programmes in hulk are 
our specialties. 


TOKENS & MEDALS 


WANTED 

Since 1971 we have been buyers of tokens and 
medals of all kinds. We are especially inter- 
ested in items of significant historic or artistic 
merit. Consignments for our high quality auc- 
tions also solicited. 

PRESIDENTIAL 

Coin and Antique Co. Inc. 

6550-1 Little River Turnpike 
Alexandria, Virginia 22 312 
703-354-5454 H. Joseph Levine 


TOKENS AND MEDALS 

Buying and selling all U.S. and foreign tokens and 
medals. Also want world’s fair artifacts, antique 
advertising, political items, U.S. Colonial coins, 
counterstamped or engraved coins, scrip of all 
kinds, etc. Highest prices paid for rarities, scarcities, 
and anything unusual. 

Write for free price lists and illustrated auction sale 
catalogs. Want lists solicited. 

CHARLES E. KIRTLEY 

P.O. Box 2273, Elizabeth City, NC 27909 
Phone: (800) 525-3399 
From NC: (919) 335-1262 


U.S. COINS 


TREE PRICE LIST! 


NICE RAW & CERTIFIED COINS 
PCGS - NGC - ANACS - INS 
WRITE OR CALL 1-800-388-2646 
MEMBER ANA - FUN 

APOLLO RARE COINS 
13789 S. DIXIE HWY. 
MIAMI, FL 33176 
HIGH PRICES PAID FOR COINS 
AND COLLECTIONS 


Certified Coins Buy-Sell 

Want better prices & faster service 
Call now 516-829-3333 
We maintain one of the largest certified 
coin inventories in the country featuring 
PCGS-NGC-Hallmark & ANACS 

Jeff Isaac Rare Coins Inc. 

P.O. Box 2214, Great Neck, NY 11022 
516-829-3333 
ANA LM 3152 


WE HAVE CASH FOR YOU! 

OAK TREE NUMISMATICS 

188 Lafayette Ave., Hawthorne, NJ 0 7506 , 20 1-423-3701 

In 1990 Oak Tree Numismatics Bought Coins Worth 
Over $15,000,000 Directly From The Public 

We Are Especially Seeking Gem Original: 

Gold & Silver Commemoratives (With or without original holders) 
Seated Coinage - Half Dimes thru Dollars 
Bust Coinage - Half Dimes thru Dollars 
Rare-Date Barber Coinage 
Ship your coins for the best offer, 
or call Evan Gale or James DiGeorgia, ANA LM-2994 


BUYING PREMIUM 
QUALITY DOLLARS 


Rolls “P” $ 950.00 and up 

Rolls "O” $ 950.00 and up 

Rolls “S” $1300.00 and up 


Please Call— Quantities Needed 

STEINMETZ 

COINS AND CURRENCY, INC. 
3 JO CENTERVILLE ROAD 
LANCASTER, PA 17601 
(717) 299-1211 


William E. Spears 

Investment Quality Coins, Inc. 

Authorized PCGS Dealer 

Call for Free Brochure 
(206) 282-7247 (Seattle) 

(800) 322-7247 (Wash. State) 
(800) 458-7247 (National) 
or write: 200 W. Thomas, #420 
Seattle, Washington 98119 


FREE STATE 
NUMISMATICS, INC. 


FOR SALE 

NICE QUALITY 1936 PROOF SET 

$ 3 , 000.00 

Gwyn Houston 
Nick Panos • Allen Strack 

2 315 Belair Rd., Fallston, MD 21047 
Phone: (301) 893-3330 
Member ANA, PCGS, NGC and INS 


When you think about 
Buying or Selling 
Lincoln and Indian Cents 
Think of: 

VIRG MARSHALL III f Inc. 

“The Penny Merchant” 

116 West “D” 
Wymore, Nebraska 68466 
(402) 645-3 341 
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U.S. COINS 


CURATOR’S CORNER 

The 1792 Half Disme 

One of the most cherished coins in the 
ANA’s cabinet is also among the most 
important in American numismatic 
history: the half disme of 1792. Do- 
nated in 1978 by a generous benefac- 
tor who chooses to remain anony- 
mous, the piece represents the United 
States’ first legal-tender issue. 

In July of 1 792, the newly appointed 
Director of the United States Mint, 
David Rittenhouse, ordered produc- 
tion of the inaugural issue of the gov- 
ernment’s coinage program. Super- 
vised by Adam Eckfeldt, the Mint’s 
employees struck approximately 1,500 
silver half dismes, conforming in their 
specifications to the requirements of 
the Congressional Act of April 2, 
1792, the original statute establishing 
a mint and regulating the coinage of 
the United States. However, the prop- 
erty upon which the mint would sub- 
sequently be located had not yet 
been acquired. It is believed that the 
coins were turned out in a cellar be- 
longing to mechanic and saw maker 
John Harper, at 6th and Cherry Streets 
in Philadelphia. 

The dies for the half disme coinage 
are supposed to have been designed 
and engraved by William Russell Birch, 
using letter punches manufactured by 
Jacob Bay. The obverse die presents a 
bust of Miss Liberty, with the year 
1792 below the truncation, sur- 
rounded by the inscription LIB • PAR* 
OF SCIENCE & INDUSTRY* (“Liber- 
ty, the Parent of Science and Indus- 
try”). The reverse shows a Germanic- 
looking eagle to the left, with wings 
outstretched, and HALF/DISME/^ 
below; the marginal inscription reads 
UNI*STATES OF AMERICA. The bor- 
ders are dentilated, and the edge is 
milled with diagonal reeding. 
According to legend, some of the 


silver for the first half dismes came 
directly from George and Martha 
Washington’s tableware. Some specu- 
late that Birch’s unflattering portrait of 
Miss Liberty may even have been 
modeled after the First Lady. 

Although the inscriptions were ab- 
breviated in order to accommodate 
the small planchet size, the coins 
basically matched the description in the 
authorizing regulations. The intrinsic 
value of the coins was based on the 
hypothetical legal standard of the 
Spanish milled dollar, so that the Act 
called for “Half Dismes— each to be of 
the value of one twentieth of a dollar, 
and to contain eighteen grains and nine 
sixteenth parts of a grain of pure, or 
twenty grains and four fifth parts of 
a grain of standard silver.” Accord- 
ingly, the composition’s fineness was 
892.4+, alloyed with copper, for a 
weight standard of 20.8 grains (1 .35g.). 
The ANA Museum’s 1792 half disme 
(ANA Museum Accession No. 
1978.332.3) is an attractive, extreme- 
ly fine specimen with slightly iridescent 
toning. It weighs 1.3 3 2g, measures 
16.9mm in diameter, and has an axis 
of 0°. 

The Internal Revenue Service has 
formally determined that the Ameri- 
can Numismatic Association is a tax- 
exempt organization under Section 
50 1(c) 3 of the Internal Revenue Code. 
The 1990 Budget Reconciliation Act 
provides those individuals subject to 
the alternate minimum tax an oppor- 
tunity to consider the “full market 
value” of donations when computing 
taxes. This provision can carry over 
into succeeding years for contributions 
made in 1991. 

Additional information can be ob- 
tained from the Museum of the Amer- 
ican Numismatic Association, 818 
North Cascade Avenue, Colorado 
Springs, CO 80903-3279. 

— Robert W Hoge 


BUYING U.S. GOLD 
VF - GEM BU 


STEVE BLUM, INC. 

Member: PNG, ANA LM-2424 
120 Wood Avenue S., Suite 503 
P.O. Box 118 
Iselin, NJ 08830 
(201) 906-3636 


U.S. Coins 
for the Collector 

• Specializing in certified rare coins 

• Submission center for all coin 
grading services 

Norman W. Pullen, Inc. 

P.O. Box 10600 
Portland, ME 04104 
207-772-221 1 


FREE PRICE LIST 
of 

U.S. Coins, Currency 
and 

Special Offers 

No cost or obligation.We are serious buyers 

DARU COIN & STAMP 

6455 W. Archer Ave., Chicago, IL 60638 
(312) 586-7666 


WANTED 

Complete Collections 

Charles E. Hayes Rare Coins 

1907-B S. Glenstone 
Plaza Towers Center 
(P.O. Box 4845) 
Springfield, MO 65808 
(417) 882-2646 

LM-ANA LM-CSNS 
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U.S. COINS 


U.S. COINS 


U.S. COINS 





i 


SPECIALIST IN 

LARGE CENTS, COLONIAL 
COINS & PAPER MONEY 

Investment quality coins 
bought and sold. 

Great American Coin Co. 

Bertram M. Cohen 

169 Marlborough St. 

Boston, MA 02116 
(617) 247-4754 

MID-CONTINENT 

COIN 

W.L. “DUTCH” ROHN1NG 
(816) 842-7888 

308 EAST 12TH 

KANSAS CITY, MO 64106 

27 Years Experience 

Serving the Numismatic Public 

ANA LM 707 

The Numismatist 

is the prestigious educational journal of the 
100-year-old American Numismatic Asso- 
ciation. Your ad can share space with 
interesting articles and informative 
hobby news. 

For more information or to place an 
ad contact 

The Advertising Sales Manager 
at 719/632-2646 today! 




Atlantic 

Rare Coins 

Specialists in 

Certified U.S. Early 
& Better Date Dollars 

P.O. Box 446 WOB 

West Orange, NJ 07052 
201/731-1040 

Member: ANA & LSCC 


McQUEENEY COINS 

Lincoln Cents— Jefferson Nickels 
Type Coins 

BUY-SELL-TRADE 

Write for information 

P.O. BOX 153287 

IRVING, TX 75015 

Bruce Woodward ANA RI40757 


Rare Coin Newsletter 
Up-to-Date Market Conditions 

Send S 1 for sample copy of our 
latest edition of Cornucopia, 
a rare coin newsletter & price list. 

FRED SWEENEY RARE COINS 

P.0. Box 936, Shawnee Mission, KS 66201 
913/962-2100 

ANA LM 717 




Superb Quality 

Buy or Sell 

Mike Orlando 

“Specializing in Choice 

U.S. Coins” 

P.O. Box 1 102 • St. Louis, MO 63074 
ANA LM 1714 


WILL SWAP MY RARE COINS 

FOR YOUR ANTIQUE 
WEAPONS OR 

MY ANTIQUE WEAPONS 

FOR YOUR RARE COINS. 

JAMES H. COHEN 
& SONS, INC. 

437 Royal Street 

New Orleans, LA 70130 
1-800-535-1853 


The ANA Slide Set Program 

A great way to present an educational pro- 
gram to your coin club or school class. 

• Loaned free of charge to ANA members. 

• More than 100 slide sets on as 
many topics! 

For information write: 

ANA Library 

818 North Cascade Avenue 

Colorado Springs, CO 80903-3279 




BYERS 

Since 1961 

SPECIALIZING IN 

WORLD COINS 

Send for our certified buy list 
or our inventory list for sale 

3419 Via Lido #410 

Newport Beach, CA 92663 
APPOINTMENT ONLY 714/673-8890 
Michael S. Byers 

ANA LM 3675, PCGS, NGC, ICTA 


Nice People, Nice Store 

Open Mon.-Fri. 10-5, Sat. 10-2 

BUYING & SELLING 

U.S. & World Coins, Numismatic & Bullion. 
Also buying scrap metals, jewelry, pocket wat- 
ches, etc. We are experienced professionals prac- 
ticing conservative grading and offering numis- 
matic expertise to our respected clientele. 

Mish International 
Monetary, Inc. 

Robert Mish & Staff Phone (415) 324-91 10 

1 154 University Dr., Menlo Park, CA 94025 


WHEN IN THE SOUTH... 

Larry Jackson Numismatics, Inc. 

5299 Roswell Road, Suite 120 

Atlanta, Georgia 30342 

Phone (404) 256-3667 

David Reynolds, Inc. 

4009 Central Avenue 

St. Petersburg, FL 3 371 3 

Phone (813) 327-2646 
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U.S. COINS 


U.S. COINS 


WORLD COINS 


BUYING 
HIGH QUALITY 
U.S. COINS 

CHERRY CREEK 
COIN CO., INC. 

125 Adams St. • P.O. Box 6285 
Denver, Colorado 80206 
Phone 303 / 320-6736 


RYAN JAMES LTD. 

ANA LM 3717 

Dealers in High Quality GOLD & SILVER Coins 
Portfolios/Complete Collections 
Estate Appraisals 
Professional & Confidential 
Buyers & Sellers of All Coins 
Stop By or Call For Appointment 

800-932*0164 • 212-688-6690 
P.O. Box 2 1 1 
Pompton Lakes, NJ 07442 

FACTS • PCGS • CoinNet 


Cedar 
Center 
Coin Co. 

Alvin M. Buckholtz 
( 216 ) 321-5959 

13941 Cedar Rd. 
South Euclid, OH 44118 


Enhance your 
numismatic know-how! 

THE ANA 

CORRESPONDENCE 

COURSE 

is now available. 

Call 1-800-5(17-9723 


BUYING! 

All U.S. Coins and 
Colonial Paper Money 
Call Us Today! 

Main Line 
Coin & Stamp, Inc. 

16 East Lancaster A ve. 
Ardmore, PA 19003 
(215) 649-7900 (800) 448-1279 

Robert Riethe, ANA R67J97 


Market Makers 
In U.S. Gold Coins 

National Coin 
Investments, Inc. 

265 Sunrise Highway, Suite 45, Rockville Centre, NY 1 1570 
(516) 764-6894 


P.O. Box 234, Glen Ellyn, IL 60138 
(708) 469-8453 


2500 Military Trail, Suite 288, Boca Raton, FL 33431 
(407) 997-2882 


QUALITY WORLD COINS 

We are one of the nation’s leading experts in qual- 
ity world coins. Whether you’re buying or sell- 
ing, it will pay you to check with us. 

We offer: Experience— Knowledge— Reliability 

Dedication— Extensive Stock— A Solid 
" Time-Tested ” Reputation 
M. Louis Teller, Norman I. Applebaum, Ph D. 

Life Members ANA. PNG, IAPN 

M. LOUIS TELLER 

NUMISMATIC COMPANY 

15910 Ventura Blvd., Suite 729, Encino, CA 91436 
Phone (818) 783-8454 FAX (818) 783-9083 


WORLD COINS 


WANTED 

• World Antiques, Coins & 

Paper Money 

• Old Photographs & Maps 

of Saudi Arabia 
• Old Islamic Coins 

Jamal Al-Johani 

P.O. Box 1713, Taif, Saudi Arabia 
Tel: 2733-4780 Fax: 2733-1960 
ANA R149823 


ARGENTINA 
thru VENEZUELA 

Buying & Selling 

Dealers of World Coins, Tokens, Cobs, 
Proclamations and Bank Notes, Specializing 
in Latin America. 

Louis Hudson Rare Coins 

P.O. Box 5640, Greensboro, Nq 27403 
(919) 852-4971 • TWX #5 10-925-1 164 
Louis Hudson ANA LM 2946 
Cora Hudson ANA R96943 
Our illustrated price lists are available upon request. 


MEXICAN CROWNS 

Send me 179.00 I’ll send you the top (10) ten Mexican 
crowns. All silver— all uncirculated— all 20th Cenutry— 
all different + ONE FREE. 

10 Coin Libertad year set 1982-1991 all new uncirculated 
in Dansco holder S99.00 


Send for FREE Mexican Crown 
and Libertad price list 


BAJA NUMISMATICS 

P.O. Box 11121 

Albuquerque, New Mexico 87192 


We stock rare South American 
gold-silver-minor coins 
Peru-Columbia-Brazil our specialty 

We stock rare coins of 
Europe- Asia- Africa-U . S . A . 

Large stock of ancient coins 
all metals 

M. GEIGER 

139 N.E. 1st Street, Miami, FL 33132 
305-358-5755 


ROMAN COINS 

Base Silver Antoninius from 250AD-300AD 
10 different types with at least 
5 different emperors grading F/VF 
10 piece lot $119.95 U.S. postpaid 

GATEWEST COIN/SupremeCoin 

P.O. Box 312, 90S Corydon Ave. 
Winnipeg, Manitoba, Canada R3M 3S7 
Phone 204-475-7173 Fax 204-452-1658 
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WORLD COINS 


BUYING • SELLING 

Ancient and Modern 
Gold and Silver 
Coins of the World 

PASADENA 
COIN COMPANY 

Henri N. Heller 
1176 E. Colorado Blvd. 
Pasadena, CA 91106 
(818) 796-0184 


Karl Stephens 

PNG • ANA LM 3112 
Dealer in Quality Rare Coins 
BUYING 

All nice world coins and medals. Please write with descrip- 
tion of items for sale 

SELLING 

1 specialize in coins from POLAND, Canada, Eastern 
Europe, Germanic coinages. Great Britain and the Com- 
monwealth and Reformation coins and medals. Please write 
for my current price list containing over 2000 gold, silver 
and copper coins and medals for sale. 

P.O. Box 458, Temple City, CA 91780 
(818) 445-8154 


RUSSIAN COINS 

have been of interest to us for over 20 
years. We would be interested in 
purchasing large holdings or worthwhile 
single coins. 

Please contact: 

SAM CLEMENTS 
GOTHIC COINS 

78 E. Mill St., Akron, Ohio 44308 
(216) 384-9357 


LATIN AMERICAN GOLD 

Our Specialty 

Want lists solicited. Highest prices paid 
for choice conditions and rare dates. 
“Se habla espanol.” 

Please call for latest quotes. 

Smith & Daughter Inc. 

the new name of Sidney W. Smith & Sons 

"Professional Numismatists for over 50 years" 
2510 Biscayne Boulevard, Miami, Florida 33137 
Tel: (305) 573-1200 Fax: (305) 573-451 1 
ANA LM 3 32. 1480 


Information for Authors 


The mission of The Numismatist , the of- 
ficial publication of the American Nu- 
mismatic Association, is to educate and 
provide a forum for the interchange of 
ideas. It serves as a refreshing review for 
the experienced collector and as an 
introduction to essential concepts for the 
less experienced. The staff and contrib- 
uting editors of The Numismatist wel- 
come the opportunity to review well- 
written, well-conceived articles displaying 
original, documented research. 

Authors of articles published in the 
magazine receive $2.75 per column inch, 
with bonuses available to those who 
provide usable photographs or illustra- 
tions and/or furnish material for pho- 
tographic reproduction. Incidental 
expenses incurred by the author in prep- 
aration of an article may be reimbursed, 
subject to prior approval. 

Published articles also are eligible for 
the Heath Literary Award, which is pre- 
sented annually to authors whose articles 
are judged outstanding contributions to 
The Numismatist. A silver medal and 
$250 is awarded for first place, a bronze 
medal and $100 for second place, and 
a bronze medal for third place. Authors 
receiving honorable mention receive cer- 
tificates of recognition. Articles display- 
ing original and comprehensive research 
in U.S. numismatics are eligible for the 
Wayte and Olga Raymond Memorial 
Award, which includes a prize of $400 
for first place and $200 for second place. 

MANUSCRIPTS 

Manuscripts should be relevant to the 
study of numismatics, present new in- 
formation, and constitute a contribution 
to numismatic education. The author is 
directly responsible for all statements 
made in the manuscript. The American 
Numismatic Association purchases First 
North American Serial Rights. Manu- 
scripts are accepted with the understanding 
that they have not been submitted to or 
published by other publications . 

Manuscripts should be typed and 
double-spaced, preferably on 8/2 x 11 - 
inch, white bond paper, with P/ 2 -inch 


margins on all sides. The author’s name 
and full street address must appear on the 
first page, along with day and evening 
telephone numbers, and, if available, 
FAX number. Authors are encouraged 
to limit the length of their articles to 4 
to 12 typewritten pages. Manuscripts, in- 
cluding illustrations (photographs, draw- 
ings, graphs, etc.), should be sent to the 
Editor, The Numismatist, 818 North 
Cascade Avenue, Colorado Springs, CO 
80903-3279. The author should retain 
one copy of the manuscript for reference. 
The Publications Department reserves the 
right to edit all material 

ILLUSTRATIONS 

Legends or captions for illustrations 
should be typed on a separate sheet 
of paper, with a number that accurately 
corresponds to each illustration. Photo- 
graphs, preferably high-quality, black- 
and-white glossy prints, should not be 
attached to the manuscript. The face of 
the photograph should not be retouched 
or labeled in any way. To avoid damag- 
ing the surface of the photograph when 
labeling the back, write on a hard sur- 
face and use only a soft pencil or per- 
manent marker. Authors are encouraged 
to list sources of illustrations. 

If an author lacks photographic facili- 
ties, numismatic material can be sent to 
The Numismatist for reproduction. 

AUTHOR’S BIOGRAPHY 

Authors should submit a brief biography 
(100 words or less) that includes perti- 
nent information, such as place of birth, 
educational and professional background, 
hobby interests and affiliations, and nu- 
mismatic awards or accomplishments. 

SOURCES 

Authors are requested to cite sources 
used in the preparation of their articles 
in the manner described below: 

Bowers, Q. David. Adventures with Rare Coins. 
Los Angeles: Bowers & Ruddy Galleries, 
1979, pp. 29-32. 

Loperfido, John C. “Airborne Particulates: 
The Silent Nemesis.” The Numismatist, 96 
(April 1983), pp. 706-09. 
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CLASSIFIED 


Rates are 29 cents per word. Num- 
bers or prices count as one word. 
Payment must accompany advertise- 
ments and there is a 25-word (S7.25) 
minimum charge. 

Deadline for submitting ads is the 
1 8th day of the month— six weeks 
preceding the issue in which the ad 
is to appear. Deduct 10 percent from 
the total price if the ad is to run three 
or more times consecutively, with- 
out changes. 

Ads must be typed and double 
spaced. Classified ads received after 
deadline will be held for the next 
issue. No refunds will be given for 


cancelled ads. Advertisers of numis- 
matically related material must be 
members of the ANA. The ANA 
reserves the right to decline any 
advertisement in part or in whole. 


SEARCHING for that special rare U.S. 
gold coin? We stock the highest quality 
coins available at the lowest prices. Ster- 
ling Associates, La Honda, CA 
94020-03 12. □ 


BRITISH & CANADIAN TOKENS: 

Conders, Bretons, Communions, etc. 
Write or call for free price lists. Simon 
Cordova, Box 2096, Citrus Heights, CA 
9561 1. 916-961-9937. 


SELLING ALL SPANISH COINS 

Wedding, ECU, E-87, Mule 1975, etc. 
Monetary Reform. Please write: Diego 


Enrique Castano, P.O. Box 71 Orihuela 
03 300, (Alicante), SPAIN. ANA 
LM-3957. 


FOREIGN CURRENCY: Find out 
which foreign banknotes are current or 
redeemable in MR1 Bankers' Guide to 
Foreign Currency. Order the Fall 1991 
edition now from MRI, Box 3174N, 
Houston, TX 77253-3174, at $40 post- 
paid/airmailed. Satisfaction guaranteed, 
VISA/MC. Overseas orders welcome. 
FAX 713-654-81 18. 


BUYING worldwide tokens, medals. 
Ship, write or call. ANA-LM. Selling 
also. Catalog free. Albert Jakira, Box 
022785, Brooklyn, NY 11202-0057. 
718-624-3388. 


MILITARY MEDALS of the world 
for sale. United States, England, France, 



Cfl. Inc. 


RARE COIN GALLERY 


BUYERS AND SELLERS 
OF THE FINEST QUALITY 
RARE COINS SINCE 1975 


Specialists in Superb Gems 
and Great Rarities 


800 - 347-3250 • 714 - 644-1144 


Fashion Island 
315 Newport Center Drive 
Newport Beach, CA 92660 



KE5 

#475 


» Oana IQTfl 

. MEMBER ■ W ■ 

#135 LM 3042 


American Silver Dollars 

Specializing in 

MORGAN & PEACE 
DOLLARS 

I buy and sell quality 
Uncirculated Silver Dollars 
and Key Circulated Silver Dollars. 
Call me to discuss 
your buying and selling needs. 
Prompt attention given all orders. 
Bank References On Request 
Member: MNA. ANA LM 2808. PCGS 

JACK LEE 


(601) 922-2237 

P.O. Box 7499, (ackson, MS 39282 
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Germany, Japan, more. 75tf in stamps 
for list. Dan Farek, Box 20084, Hous- 
ton, TX 77225-0084. 


SELLING FOREIGN gold coins and 
collections. About 90 countries, 3 30 dif- 
ferent issues. Complete detailed list free. 
Jim DeBerry, Town-Country Enter- 
prises, Box 1629, Apopka, FL 32704. 


GREAT BRITAIN: hammered, milled, 
crowns, minors, merchant tokens, Scot- 
tish. Wide selection of types. Want lists 
serviced. For free price lists please write 
to Ross King, Box 571, Chesley, 
Ontario, Canada NOG 1L0. 


DON’T MISS our free list of select 
world coins of Europe, British Com- 
monwealth, Africa, Latin America, Asia. 
Crowns, minors, gold, medals. Write 


now. Dennis Gill, Box 175, Dept. C., 
Garden City, NY 1 1530. 


REASONABLE PRICE LIST, FREE. 

Certified and noncertified U.S. coins. 
Specialize in quality siler dollars, 
DMPL, PL or Toned. Other coins in 
stock. Send your want list. I can help. 
A small independent dealer with low 
overhead. You will pay resonable prices. 
Also, interested in buying coins. Fair and 
honest with my offers; will pay for your 
postage. Jon Gongob, P.O. Box 90291 3, 
Palmdale, CA 93590-291 3. 805-274- 
0199. Call Collect. □ 


BOY SCOUT MEDALS, patches and 
memorabilia wanted. Especially Order 
of the Arrow. Write Dr. Ron Aldridge 
(ANA-LM), 2101 Welborn, Dallas, 
TX 75219. 


FOR SALE— Booklet North Carolina 
Currency — From Colonization to date, a 
pictorial summery. This booklet has a 
wealth of information and identity of 
coins that actually circulated in most of 
the 13 colonies. $6.00 ppd from J.M. 
Cooper, Box 2811, Concord NC 28025. 

TELEPHONE TOKENS wanted: all 
types, all states, all countries. Highest 
prices paid for better tokens. Robert 
Doyle, 2070 Little Neck Road, Clear- 
water, FL 34615-1 3 39. 

CERTIFIED COIN EXCHANGE 

1 70 of the nation’s top dealers in certified 
coins. Market pricing and top business 
practices. Call for a dealer referral or 
information .713 -46 5-042 8 . □ 

OLD STOCK CERTIFICATES! Cat- 
alog plus 3 beautiful certificates (includ- 
ing railroad) $4.95. Also buy! Ken Prag, 



Avena Coin Comp 
Is Buying . . . 


Certified or Uncertified 

Call Toll Free 
800/345-6670 or 
609/692-6343 in NJ 

of the Nation s Largest Rare Coin Dealers 


Daniel J. Avena Sr. 
MEMBER LM 3114 


ras 


CSC Century Stamp & 


Coin Company. Inc. 

LM ANA #3877 


Top prices paid for: 

• COINS • STAMPS • ESTATE jEWELRY 
• SCRAP GOLD • POCKET & ROLEX WATCHES 
LA’s leading buyer & appraiser of: 

• U.S. & FOREIGN COINS • STAMPS 
• COLLECTIONS • ACCUMULATIONS • DEALER STOCKS 

Authorized buyers and appraisers for estate or insurance appraisals 
at your home, bank or office. All transactions confidential. 

SPECIALIZING IN CERTIFIED 
GRADED RARE COIN INVESTMENT PORTFOLIOS. 
(PCGS, NGC, ANACS) 

GOLD & SILVER BARS, BAGS, COINS 
BOUGHT & SOLD 


Please mail us your name if you would 
like to be on our mailing list 
or Fax us your want lists! 


Free Appraisals 


FAX: (213) 612-0971 

509 W. Sixth Street (6th & Olive), Los Angeles, CA 90014 

CALL (213) 626-4027 
TOLL FREE (800) 234-CENT (2368) 
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Box 531TN, Burlingame, CA 94011, 
415-566-6400. 

COMPLIMENTARY COPY of The 
Fraktur , monthly Notgeld newsletter on 
request to Courtney Coffing, PO Box 
3 34, Iola, WI 54945, ANA 14439. 
Annually $7.50; offers of books, maps, 
price list. 

IMPROVED GRADING /Authenti- 
cation Correspondence Course. Learn at 
home. Expert instructor will travel for 
personal seminars. Hundreds of students 
—satisfaction guaranteed! Free outline: 
Institute for Applied Numismatics, P.O. 
Box 65494, Washington, DC 20035. □ 

MAIL BID free list coins, currency, base- 
ball cards and misc. Write to His & Hers, 
Box 435, Palmyra, NJ 08065-0435.D 

ALL UNCIRCULATED worldwide 
banknotes, excellent selections: 50 differ- 


ent $ 14.50, 100 different $ 3 1 .50, 200 dif- 
ferent $8 1 .50. Overseas $ 3 .00 (U.S.) addi- 
tional. Postpaid, satisfaction guaranteed. 
Murray, Box 373, Pell Lake, WI 5 3 1 5 7 . 


1991 RELEASE, The Buffalo Nickel 
Analysis by James Donohue and Arno 
Safran $9.95. Older fascinating book, 
The Buffalo Nickel, by Annette Cohen, 
$12.95. 30 different Buffaloes G-F 
$19.95. Everything only $35.00 post- 
paid. Falcon, Box 26151-NT, Kansas 
City, MO 64196. □ 


MILITARY MEDALLIONS 39 mm. 

One ounce silver $29.95, solid bronze 
$14.95, includes gift box and shipping. 
Marine Corps, Navy, 82nd Airborne, 
Desert Shield, Desert Storm, Flying 
Tigers, Silent Service and others. 
Gerhard Peter, NO. 1 The Mill, Green- 
wich, CT 068 3 !.□ 


FOREIGN PAPER money collecting 
program. Send for free information and 
application. There are many exciting 
areas to collect and invest in. The selec- 
tions are payable then mailed out at six 
week intervals. This program is geared 
for beginners and recently new collectors. 
All forms and information are printed 
out by computer, so there is nothing 
fancy here, no glossy this and that. 
Donald Arone, Box 240, Bohemia, NY 
1 17126-0240. □ 


FREE mail bid list monthly. United 
States coins and currency, foreign 
coins. Send name and address to Joe 
Sande, Box 211, Nichols, FL 3 3863. 
Want lists solicited. 


□ Time to renew current ad. 


Marin Numismatics 

98 Main St. #201, Tiburon, CA 94920 • 415/435-2601 

Specializing in Private Gold Coins <Sc Patterns 
Send for a free price list of PCGS, NGC, etc. coins 

PIONEER COINAGE 

$20 1853 Moffat <Sc Co. (under USAOG) AU <Sc sharp but expertly repaired $3500 
$20 1854 Kellogg <Sc Co. PCGS AU50 K-16 R5. Sharply struck with most 

of original luster. Only 5 graded AU in all and none higher 4250 

$20 1855 Kellogg <Sc Co. EF (actually AU sharpness but lightly “brushed”) 

attractive 2650 

$5 1849 Mormon PCGS XF-40 sharp strike <Sc strong clasped hands and 

eye. Popular 4500 

$5 1860 Mormon PCGS XF-45 sharp strike <Sc luster. Popular. Just 12,500 

$5 1860 Clark Gruber & Co. PCGS VF30 $1400; PCGS AU50 sharp Sc 

gorgeous look 4750 

$10 1860 Clark Gruber <Sc Co. PCGS AU55. The popular “mountain” type 

in the 2nd finest certified condition P.O.R. 

$10 1861 Clark Gruber <Sc Co. XF with sharp struck head, claws <Sc stem. . . 3,750 
Free autographed copy of the award-winning book Private Gold Coins 
and Patterns of the United States with every order. Or, order book today 
for $29.95; $125.00 for limited edition leather and gold. 



Donald H. Kagin 
Ph.D./Numismatics 
ANA LM #724 
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Abbott’s Coinex Corp 1332 

Al-Johani, Jamal 1337 

Allstate Coin Co 1240 


Abbott’s Coinex Corp 1332 

Al-Johani, Jamal 1337 

Allstate Coin Co 1240 

American Coin & Stamp Co 1 306 

American Heritage Minting 1 168, 1293 

American Rare Coin, Inc 1294 

American Rare Coin Fund 1159 

American Silver Dollars 1339 

Amspacher, Bruce 13 31 

ANA Advertising 1336 

ANA Authentication 1230 

ANA Centennial Medal 1205 

ANA Correspondence Course 13 37 

ANA Library 1336 

ANA Membership 1 160, 1256 

ANA Museum 1265 

ANACS 1304 

Anthony’s 1178 

Apollo Rare Coins 1334 

Appel, Dr. Richard S 1187 

Apte, Donald, Inc 1329 

Astrich, Robert 1332 

Atlantic Rare Coins 1336 

Auction U*S*A 13 30 

Avena Coin Co 1340 

Baja Numismatics 1337 

Bank Leu, Ltd 1310 

Bebee’s 1186 

Berk, Harlan J., Ltd 1282 

Beymer, Jack H 1267 

Blanchard, James U. & Co., Inc 1210 

Blum, Steve, Inc 1335 

Bosco, Paul 1211 

Bowers & Merena, Inc IFC, 1163 


British Royal Mint 1185 

Bryan, Ltd 1286 

Bullowa, C.E - 1300 

Byers Numismatic Corp 13 36 

CT Coins 1329 

California Numismatic Investments, Inc. .1330 
Canadian Numismatic Association 1256 

Capital Plastics 1239 

Cedar Center Coin Co 13 37 

Century Stamp & Coin 1 340 

Cherry Creek Coin Co., Inc 1337 

Christopher Publishing House 1284 

Classic Coin Co 1309 

Classical Numismatic Group, Inc 1275 

Cline’s Rare Coins 1287 

Cohen, James H. & Sons, Inc 13 36 

Coin & Bullion Reserves 1332 

Coin & Currency Institute 1184 

Coin Exchange, The 13 30 

Coin Galleries 1179 

Coin Patch, The 1175 

Coin World 1245 

Coins of the Realm, Inc 1176 

Colavita, S.M 1268 

Colony Coin Co 1333 

Columbia Coin Auctions 1189 

Contursi Rare Coins 1339 

DARU Coin & Stamp 1335 

Dallas Rare Coin & Jewelry, Ltd 1297 

Davisson’s, Ltd 1274 

Delaware Valley Rare Coin Co 13 30 

Denly’s Coins of Boston 1289 

Devonshire Rare Coin Galleries 1272 

Doric Coins & Currency 1280 

Downey, Sheridan 1246 

Durst Publications 1333 

Dutch Mint 1235 

E & T Kointainer Co 1247 

Early American Numismatics 1267 

Ecovision 1283 

Edgewood Coin Shop 13 30 

Estes, Steve, Inc 1272 


Excelsior Coin Gallery 1287 

Flynn, Joe, Rare Coins & Bullion, Inc. 1331 

Follett, Mike, Rare Coin Co 1301 

John Foreman Rare Coins 1333 

Fort Lauderdale Rare Coins 1274 

Fountain Square Stamp & Coin 1191 

Free State Numismatics, Inc 13 34 

Fremont Coin Gallery 1240 

Froseth, K.M H74 

Galerie des Numismatique, Ltd. 1156 

Ganz, David 13 31 

Geiger, M 1337 

Gershenson, Dorothy, Inc 13 32 

Gilbert-Martin Agency 1239 

Gillio, Ronald J., Inc 1296 

Glazer, Len & Jean 1285 

Glendining’s 1332 

Golden Eagle Coin Exchange 1266 

Goldman, Kenneth M., Inc 1278 

Gothic Coins & Stamps, Inc 1338 

Great American Coin Co 1336 

Great Eastern U.S. Coin & Baseball 
Card Show 1297 

Great Lakes Coin Co 13 30 

Great Northwest Shows 1294 

Greenberg, Chaim 1300 

Hall, David 1280 

Hanks & Associates, Inc 1333 

Harmer Rooke Numismatists, Ltd 1307 

Hayes, Charles E 13 35 

Helena Coin Shop 1245 

Heritage Rare Coin Galleries 1190 

Hipps, Ed Gallery 1 306 

House of Stuart, Ltd 1 309 

Hudson, Louis 1337 

Hughes House 1298 

I AM Enterprises 1172 

Intercol 1174 

Isaac, Jeff, Rare Coin, Inc 1334 

J & D Coins 1331 

J & M Numismatic Investments 1282 

Jackson, Larry 1336 
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Jake’s Marketplace 1175 

Jallay, Camille 1334 

James & Sons, Ltd 13 32 

James, Ryan, Ltd 13 37 

Jones, Harry E 13 30 

Justrite Rare Coins 1247 

Kaeppel, Samuel H 1308 

Kagin, A. M 1241 

Karp, Jules 1242 

Kelly, Kirk, Rare Coins 13 30 

Kern, Jonathan K 1276 

Keystone Coin & Stamp Exchange 1280 

Kirtley, Charles E 13 34 

Knight, Lyn F 1329 

Knight’s 1329 

Kolbe, George Frederick 1284 

Krause Publications 1153, 1238, OBC 

Krueger, Kurt R 1288 

Laurion Numismatics 1283 

Leidman, Julian 1220 

Lenhart, Leroy, Rare Coins 1237 

Levin, Benjamin 13 32 

Lipton, Kevin, Rare Coins, Inc 13 32 

Littleton Coin Co 1188 

London Coin Galleries 1329 

Love Token Society 1189 

Main Line Coin & Stamp, Inc 1337 

Maple Precious Metals Corp 1291 

Margolis, Arnold 1268, 1 3 33 

Marin Numismatics 1341 

Marshall, Virg, III 13 34 

McQueeney Coins 13 36 

Mid- American Rare Coin Auctions, Inc. . 1244 

Mid-Continent Coin 13 36 

Mint, The 1271 

Mish International Monetary, Inc 13 36 

Money Tree, The 1333 

Morin, Bob 1333 

Morycz, Stanley 1157 

Mountain High Coins -T841‘ 1286 

Muenzen und Medaillen Ag 1281 


NASCA 1273 

National Coin Investments, Inc 13 37 

National Gold Exchange, Inc 1279 

New Hampshire Numismatics 1303 

North American Coin Conventions, Inc. 1293 

Northwest Banknote Imports 13 33 

Nu-Dell 1252 

Numismatic Emporium, Inc., The 1299 

Numismatic Enterprises 1277 

Numismatic Fine Arts, Inc 1198, 1199 

Numismatic Guaranty Corporation 1161 

Numismatic Investments of Florida 13 33 

Numismatik Lanz Munchen 1329 

Numis-Phil (S) Pte, Ltd 13 34 

Oak Tree Numismatics 13 34 

O’Connor, Joseph R. & Co., Inc 1289 

Orlando, Mike 13 36 

PandaAmerica 1176 

Paramount 1232 

Pasadena Coin Co 13 38 

Pelco Coins 1298 

Photo-Certified Coin Institute 1269 

Pobjoy Mint Ltd 12 36 

Ponterio & Associates, Inc 1295 

Portuguese Mint 1204 

Presidential Coin & Antique Co., Inc. . . 13 34 

Professional Coin Grading Service 1221 

Professional Numismatic Services ....... 1333 

Professional Numismatists Guild 1301 

Pullen, Norman, Inc 1335 

Rarcoa 1289 

Rare Coin Investments of Ramsey 13 30 

Record Coin & Jewelry 1307 

Rettew, Joel, Rare Coin Galleries, Inc. . . 1307 

Riemer, Robert S 1188 

Royal-Athena Galleries 1278 

Royal Canadian Mint 1222 

S.G. Rare Coins 1292 

Sadigh Gallery Ancient Art 1329 

Sarosi, John Paul, Inc 1258 

Saslow, Dr. Arnold R 1248 


Scheiner, John and Hannelore 1270 

Schroeder’s Rare Coins 1329 

Schwan, Fred 13 34 

Sedwick, Frank 1182 

SilverTowne 1286 

Simmons & Simmons Numismatists, Ltd. 1331 

Singapore Mint 12 31 

Sloat, Sam, Coins, Inc 1282 

Smith, S.L., Rare Coins 13 32 

Smith & Daughter 1338 

Southern Coin Investments 13 30 

Spangenberger, Hank 1285 

Spanier, Kurt 1329 

Spears, William E., Investment Quality 
Coins, Inc 13 34 

Spink & Son 1177 

Stack’s IBC 

Steinberg, Mel 1333 

Steinmetz Coins & Currency, Inc 13 34 

Stephens, Karl 1338 

Stem Coin Company 1332 

Stockton, P.E 1333 

Subak, Inc 1329 

Superior Stamp & Coin Co., Inc 1167 

Supreme Coin & Stamp Co., Ltd 13 37 

Sweeney, Fred, Rare Coins, Inc 13 36 

Swiss Bank Corp 1164 

T & G Numismatics 1277 

Tangible Investments of America 13 30 

Teaparty, J.J 13 30 

Teller, M. Louis 13 37 

Texas Numismatic Investments, Inc 1329 

Tilden Coin Co 13 32 

Tom’s Coins 1285 

Tower Coin & Stamp Exchange 1288 

Ungar, Selby, Inc 1186 

Van Grover, J.J., Ltd 1168 

Waddell, Edward J„ Ltd 1329 

Weinberg, Fred & Co., Inc 1183 

Weitz, Harold B„ Inc 1302 

Werner-Klemes, Inc 13 32 

Western Publishing 1264 

White, Harlan 1301 

Williams Gallery, Inc 1165 

Winthrop Coin Co 1170, 1171 

Woodbury’s Rare Coin Brokers 1182 

Youngerman, William, Inc 1303 
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Go for a Little Ride — to Chicago 


T his month, the ANA cele- 
brates its 100th Anniversary 
Convention in the Chicago 
suburb of Rosemont, Illinois. 

The name “Chicago” originated 
from an Indian word; however, dif- 
ferent tribes gave the word different 
meanings, either “strong,” “great” or 
“wild onion.” In modern, interna- 
tional usage, “Chicago” generally 
means “rat-ta-tat-tat” or “bang-bang.” 
The word also is synonymous with the 
phrase “sports teams that fold dur- 
ing playoffs.” 

Here are some little-known mile- 
stones in the Windy City’s colorful 
numismatic history. 

1673: Along the Lake Michigan shore, 
explorers Joliet and Marquette en- 
counter tough union organizer and col- 
lector “Greysheet” McGurn. When 
they argue over payment for a French 
coin, McGurn puffs his cigar, waves his 
pinky ring and shrugs, “So, sou me!” 

1793: First year of large cents. Inmate- 
produced “chain gang” variety is of- 
fered by Chicago dealer “Bugsy 
Bebee.” 

1871: Mrs. O’Leary’s cow is wrong- 
fully blamed for The Great Chicago 
Fire. As earlier indicated in this column 


(March 1991, p. 488), the blaze actu- 
ally begins when prominent dealer 
B. Max Capone tries unsuccessfully to 



use a blacksmith’s forge to open a slab. 

1891: The first ANA convention 
opens on October 7 at 10:00 a.m. The 
first ANA convention disagreement 
between a dealer and a collector is 
reported at 10:03, but quickly ends 
with an apparent Chicago-style sight- 
seeing tour. Notorious underworld col- 
lector “Red Book” O’Reilly suggests 
he and the dealer “go for a little ride.” 

1892-93: The first United States com- 
memorative coins— the 1893 Isabella 
quarter and the 1892 and ’93 Co- 
lumbian half dollars— are struck for 
Chicago’s World’s Columbian Exposi- 
tion. The fair is scheduled to open 
in 1892, but is delayed a year by 
the huge backlog of commemorative 
coins submitted to dealer “Slabs” 
Terkel for encapsulation. 


(The Fine Arts Building constructed 
for the World’s Columbian Exposition 
currently serves as the world-famous 
Museum of Science and Industry. 
There is no truth to reports that the 
museum’s modest numismatic exhibit 
includes a special Chicago City Coun- 
cil display, “A.U. $ 20s— Aldermen’s 
Money of Choice.”) 

1915: Beer baron Virgil Brand obtains 
a rare gold specimen from a bacon- 
making magnate in Chicago’s meat- 
packing industry. At the next Chicago 
Coin Club meeting Brand proudly 
exhibits a “Rasher Doubloon.” 

1929: February 14, the world is 
shocked as gangland investors are finan- 
cially slaughtered when they grossly 
overpay for double eagles in the famous 
“Saint-Gaudens’ Day Massacre.” 

1970: Paul Powell dies. He was the 
Illinois Secretary of State and obvi- 
ously a collector. Surprised taxpayers 
soon discover what he collected: 
Powell’s closet is piled with shoe boxes 
filled with cash and government- 
intended checks payable to him. 

1990: According to Chicago magazine, 
these ordinances actually are still law 
in the city: 

“You can not eat in a building that 
is on fire.” 

“French poodles may not be taken 
to an opera house.” 

“It is illegal to fish on the breakwater 
in your pajamas.” 

1991: Proposed ordinance for the 
ANA 100th Anniversary Conven- 
tion: “It is illegal to argue about the 
grade, pedigree and/or authenticity of 
any numismatic item for more than 
30 minutes. Violators will go for a 
little ride.” • 



“Sure, I can sell you an 1873 Liberty Seated quarter. Now, don't tell me, let me 
guess ... you want the ‘with arrows' variety, right?*’ 
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Stacks Name Sales Since 1935 

Ailon Abraham, Stephen Allan, C.A. Allen, R D. Allen. T. Henry Allen, “ALTO/’J. Apizzo, William Sumner Appleton, Dr. LaSalle 
Archambault. ‘ ARIES,’' Robert A Arnel, C.L. Arnold, Dr Adams Bailey. Irl E Baker, Farish Baldenhofer, John L Balderston I 


Harold Shaw Bareford, Robert W. Barker, Primary I 
Bellini, Eugene B Benedict, A Bengston, ThomaJ 
Blauvelt. August Bohnhorst. Dr. Conway A Bolt. 
Breisland, Lloyd Cabot Briggs, Norman Bryant, I 
Dabney Caldwell Jr.. Raymond L. Caldwell, Carl! 
Carter, Margaret Woolfolk Carter, Leslie V Case, f 
Mint Museum, Frank H. Chase, Herbert Fajj 
F Coffey. Lowry Cole. Dr Jerome S. Coll 


Ramsey Bartlett. 
Bergin, Lester Bernst^ 
fBo^:, F Sherwood Bg 
1i yp Bryce. A J^cf] 

| Mug 

Taj 


aurice Bauman, J. Beising, Jacob F. Bell, Joseph 
, John V Blady. W.C Blaisdell, A Blancke. A H 
. Dr Arthur E. Brawer, Luther Adams Breck, W.L 
i.tAaft Burns, John Butler. T.R. Byrley. Foree 
bn Acarter Jr . Col. R F. Carter. James Walter 
"Insurance Co . Mark A. Chapman, Charlotte 
finnati Art Museum. E. Yale Clarke. Harold 


JTde R. Collier. Connecticut Bank & Trust Co.. Donald C. Cook, George Cook. 
Bernard L. Copeland, Cornell University, R E Xox Jr.. R H Crosby. Donald D. Cruser. Parks H Dalton. John Dane, C.J. Darrow. 
Donald J. Davenport, George L. Davis. R. T. Davis, Charles H. Deetz, Winner F. Delp. Robert M. Denison, Eugene J. Detmer, 
Detroit Historical Society, Gaston DiBello, D P. Dickie, James Dines. Theodore Drescher, H L. Dubblede. Anderson DuPont. Howard 
D. Egolf. Louis Eliasberg, Dr Calvert L. Emmons, Marion W Emrick, Louis Engel, Essex Institute, George Sealy Ewalt, Reinhold 
Faelten, “FAIRBANK^I^orge W. Fash. William H. F^n III. CcJ Jame^/. Flanagan, DojwilcMlFleischer. George Fleming 
Mrs. Henry Ford, JofT I l 4%walt JlB^^^ler. Les & Sue Fox 

Bion H Francis, B | | ^|rl (jg ^ | ^f^pc^^avid ^ | Oliver Eaton Futter 

Eugene H. Gardner '^^ter gStt a bra r t Wor^Garrett.^vGastomEugenio Gebauer. Dr. Constantine D J Generates. J S 

Gensheimer, Dr R.N Ghoshtagore. Henry Gibson, A C. Gies^J.U. Gillespie. Edward Gilroy, Dr Alfred R. Gl^)us. Raymond E 
Glos, Georg^Jpyrraiw'I^ci^^C^^(fi3(^jknc^^E^j^dsmitBkrfBc^or^Qj|^L^1/ft^^r^y^^lt^^ Graves 

(Em j I I! I I iii I |V| ZpM T I f m 

Halsell Jr ,Mom J hflnElM>ffl lIM CwVrA, G. laiBHLflhlJI Jblfcwfm, Charles 

F Heinig. George Baer Heister, J. Heller, Edward Hessberg, Henry T. Hettger, Joseph Heymann, Philip Hill. Milton A. Holmes, 
Donald S. Hopkins, M H Horn, John ^Howland, David O. Hugh(|§, Henr^Hi|jit, William S Hunt. H R. Huppe, H Gerald Hut- 
chinson, John W. Hutchinson, Ralph A V ■ Dr ^ Hewitt Judd, Charles Kahn, 

L. Kaplan, Louis G. Kaufman, J.A. kJfaA | i ^ q Cll:^| 3 %Jr l 55 ! 61 '’ Carl E. Klitgaard. Eugene Knerr. 

Frederick S. Knobloch, Ben H. Koeffig. lv!once. Maniff r(o^!hn Dr. George M. Kosko. Charles Kramer. 

Harold Laconte, Eric A Lagerstrom, W.C. Lawrence, Eric A Leavens, H R. Lee, Sidney A. Levinson. H. Lewis. Dr. Frank Alvin 
Limpert. Fred A. Loeffel. Maj Lenox R Lohr D^Willian^l Lo ^®^3 F Lovi, Charles L. MacKenzie, Massachusetts 

Historical Society. Edgar Allen Mason. Dean P^»eB^»njar^P Mayer, Hall Park McCullough. Alexander P. 

Mckenzie, R McNamara. E.W. McNeill, R.T WilliJrBv'Wltaf^l'E A. Meyer, J. Meyer. Alexander Michailowich. 

Charles Z Mihalyi. R.L. Miles, Lee S Miller. R Miller. H. Minne, M. Mitchell. Arthur L Montgomery, J Pierpont Morgan. George 
Murray, Lloyd A Myers. Charles W. Ne^^ver, M. Nokes New Canaan Histor^al Soci^y. Dr Joseph G. Nouhan, Carl Oberg. 
Herbert M. Oechsner. Oglethorpe Univ*it^k^i^AiM^4^g^«ijBGMfc «0 j ^^ , *BHarry A. Orr. Alfredo Otero. Dr George 

Lairr A |i{ VEm'w M 

Perera, Arnold Perl, Richard Picker, Gr^WeW^hlnif rai^^TeloifcPp^cPS^PA. Powers. Princeton University, Harry 
A Prock, David Proskey, O Kenneth Pryor, J. D. Pyatt, T. A Quackenbush, George Ragee. Charles Raphael. Baron A. De Rat- 
tenberg, James C. Rawls, Lewis M. Reagan, W. W. Reinhardt, A. C. R Reuter, E. Richard, Kenneth C. Richmond, James H. 
Righter, Rising Family, Dr Wilson S. Rise, Harry Ritter, J. V. Ritts. James B Robinson. Dr Mendell Robinson, Ellis Robison, 
S R. Roe. Millicent A. Rogers, Corrado Romano. John L. Roper. Adrian Ross, Charles Ross, Lawrence O. Ross. Lucius S. Ruder, 
Albert W. Savage, Dr. John A. Sawhill, Judge Joseph Sawicki, George F. Scanlon, Wilfred Schaeppi, J. W. Schmandt, J. Stanley 
Seeman, Jacob F. Shapero, Nate S. Shapero. Harry Sidlett, Stanley Simon, J. J. Sinon. E. F. Slater, George C. Slawson. Irving 
S. Slomka. Bertha E. Smith, Dr Clifford E. Smith, Nate Smith, R. Henry Smith, Rodney Collins Smith. Thomas L. Smith. William 
Reece Smith, Dr I Smullyan, Milo F. Snyder, J. H. South, Dr. David L. Spence, H. Philip Spier, W. Earl Spies. Joseph H Spray. 
Frank F. Sprinkle. James Aloysius Stack Sr., Dr. Moser Lyons Stadiem, Morgan H. Stafford. John R Stanyon, Floyd T. Starr. 
S. G. Steckler, Harry J. Stein, Gilbert Steinberg, Arthur B. Stewart, Hugo Stockmayer, Philip G. Straus, R A Streckler. Arthur 
W Strelow, Strong Museum, E. Sullivan Paul Sutton, J Sweeney, W H Swords-Miller, S. A Tanenbaum. Teich Family, James 
W Thompson, L. E. Thompson, Bruce Thomson, Tice Family. George Tichinin, Raymond L. Tollett, Harry H Trackman, Angelo 
R. Turrini, Theodore Ullmer. Union College. Martin Valentin, William Van Roden, I S. Van Tassel. Henry L. Vonderleith. Clayton 
L Wallace, S. Walok, T. D Walsh. John Whitney Walter, George O Walton, Roy M Warberg, Philip H. Ward Jr., James Warner. 
Col. J. B. Washer. Andrew M Watson, Raymond J. Wayman, Clifford T. Weihman, E. M. Wharton, James Spaulding White, Mason 
Williams, R. L Wilson. R. W. Wilson, Julius Windner, Herbert R. Wolcott, A. Wolf. Benedict Wolf. Samuel W. Wolfson. Yale University, 
August Zaleski. Edward Zaremba. Carl Zelson 

123 West 57th St. 

New york, NY 10019 
(212) 582-2580 

America’s oldest and largest coin dealer & leading coin auctioneers for over 55 years 



We listened to you!' 






New, improved "Coin Market’ features "slab" coin prices 
and more circulated grades than any other source! 
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The hobby’s leading value guide, "Coin Market" has been 
significantly improved once again, to make it an even more vital 
source of what you need the most - cold, hard, reliable market 
data that will help you make the right decisions in your coin 
dealings. 

From a more prominent front page position. Bob Wilhite’s 
"Market This Week” column is more accessible than ever, 
delivering the latest market data to you. The expanded 1 2- 
page - up from 1 0 - first-of-the-month "Coin Market" comes in a 
convenient, pull-out format (as do the weekly four-pagers) that 
gives you a wealth of coin values in one source, at one time. 
It’s not spread out over several issues, meaning you’ll have the 
information you need, right at your fingertips. Today, not in a 
week or two, or three. Plus, you’ll now get 
values for selected certified coins. /\nd you’ll 
find that we listened to you. When you 
wanted more values for circulated 
coins, like G Two and Three cent 
pieces, G Walking Liberty half dollars, 
VF Barbers, and many AU grades, we 
added them. In fact, you’ll find more 
values for circulated coins in "Coin Market" 
than in any other single source. 

Combine the newest additions to the "Coin Market" 
with the News’ timely news delivery, in-depth hobby 
reporting - including the hobby's only full-time 
Washington, D.C. news bureau - great coin buys from 
trustworthy advertisers, the largest coin show calendar and 
FREE classified ads to subscribers every week - a $260 yearly 
value - and you can see that Numismatic News has more of 
"something for everyone" than ever before. Plus, you’ve got 
our famous no-hassle refund policy on unmailed issues. 


Mail with payment to-. 

Numismatic News 
Circulation Dept. 

700 E. State St. 
lola, Wl 54990 

( ) YES! Sign me up for Numismatic News today. I under- 
stand I’ll receive 1/2 year (26 big issues) for just 
$14.95 

Payable in U.S. funds. Write for foreign rates. 

( ) Check or money order (to Numismatic News) 


Name 

Address. 


City 

State 

( ) MasterCard 

Credit Card No._ 

Expires: Mo 

Signature 


Zip _ 


( ) VISA 


_Yr.. 
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